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International Financial Statistics is issued monthly 
by the International Monetary Fund. 


CHANGES AND ADDITIONS 


The Chart on the first page shows the extent to which 
the share of Latin America and the British Dominions in 
the U.S. import market has increased from 1938 to 1946/47 
and the extent to which the share of occupied Europe and 
the United Kingdom has declined. 


The tables on the Accounts and Transactions of the 
Fund (pages 3, 4, and 5) have been revised so as to show 
more clearly the facts required for interpretating the Fund’s 
transactions and the position of each member country in the 
Fund. A note has also been added to explain the accounts. 


A table of World Prices expressed in U. S. dollars has 
been added to the bulletin (pages 20 and 21). The prices 
reported are wholesale prices. The indexes of each country 
reported in this table and the indexes reported in the country 
tables have been classified in accordance with the extent to 
which they measure the prices of export,.domestic, or import 
goods. 


Statistics on Government Finance have been added to 
the country tables for Australia, Canada, Denmark, Norway, 
the United Kingdom, and the United States. These data 
will be expanded as rapidly as possible to cover all countries. 
The definitions observed in constructing the data are des- 
cribed in this introduction on page v. 


The changes made on April 1 in the French exchange 
rate system are described in the notes to the country tables, 
and further explanation has been made of the exchange rate 
system of Poland. 


Official and private short-term assets in the U. S. are 
now reported separately as of June 30, 1947 in the notes 
to the country tables. 


SOURCES AND SYMBOLS 


SouRcEs. Statistics are derived mainly from official 
sources in the respective countries and from the United 
Nations Monthly Bulletin of Statistics. Statistics on cost 
of living have been obtained from the International Labor 
Office; those on wholesale prices and production have been 
obtained mainly from the United Nations. Data on the 
International Bank for Reconstruction and Development 
and the table on Government and Other Dollar Bonds in 
New York have been provided by the Bank. 


Units. The word “billion” is used to mean 1,000 
million. In accordance with a practice agreed upon by the 
Statistical Office of the United Nations and the Specialized 
’ Agencies, all index numbers are published, wherever possi- 
able, on the base 1937 — 100. Unless otherwise indicated, 
years and months are Gregorian calendar years and months. 
Fiscal years, or years and months in other calendars are 
indicated in the notes when used, and the data are shown 
under the year or month including the larger part of the 
time period covered by the data. Data for fiscal years end- 
ing June 30 are shown as of the calendar year in which the 
fiscal year ends. 


DEFINITIONS. The series used are defined in general 
terms in this Introduction. Further description is given, 
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footnotes at the bottom of each country they 
for drawing attention to specific iiaamne beeen a 

data _——— and the captions used. “—~ 
SYMBOLS. A dash (—) has been used to indi ithes 
that a figure is zero or less than half the final fie a 
or that the item called for did not exist. The non-availabil liabilit 
of data is indicated by dots (....). A horizontal line dread the # 
across a column of figures, or a double triangle (x ) inse 4 in the 
in a row of figures, indicates an interruption in the com} Becau: 
parability of the series. In such cases the nature of th differe 
non-comparability is indicated in the notes. In the country Banks 
tables figures covering more than one month or one yeas centra 
are centered in the period to which they refer and thei to cov 
coverage is indicated by arrows extending on either side if this 
; T 


country by country, in the back of each issue. — — 


NOTES ON MATERIAL IN THE COUNTRY TABLEs} «lassi 
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EXCHANGE RATES. The exchange rate section repor 
domestic selling rates for U. S. dollars, including, eithes assets 
in the table or in the notes, all rates that were in effect j are tl 
multiple currency countries during any part of the periog chang 
covered. Buying rates are also given when their pattern) 201d, 
is significantly different from the pattern of selling rates| but t! 

Annual or monthly averages are quoted for rates de| at th 
termined in the market by buyers and sellers. For fixed holde 
rates, footnotes are used to indicate changes, and the rate UP 
quoted for any period during which a change occurred js 
the rate which was in effect for the major part of the period, = 

entit 


GOLD AND FOREIGN ASSETS. Gold Production is re ©! 
ported in U.S. dollars at 35 dollars per fine Troy ounce. sour 
Gold and Foreign Exchange Holdings are shown jin The 
U. S. dollars. The basic data refer to the gross holdings) dom« 
of gold and short-term foreign assets of treasuries, central! Gove 
banks, exchange stabilization funds, and other official in 4! 
stitutions. When available, the gross long-term foreign| of G 
assets of official institutions and the gross foreign exchange sh 
holdings and long-term foreign assets of banks other than! term 
the central bank are also shown. cipa 
Assets are considered to be Foreign if the obligor isa ferr 
non-resident. Obligations of residents, regardless of the” 
currency in which they are denominated, are not considered 
to be foreign. Short-Term Foreign Assets ordinarily include 
foreign currencies, bank deposits abroad, payment and clear- 
ing agreement balances, and short-term foreign bills an 
securities. Generally, short-term bills and securities are 
those issued with an original maturity of less than one pret 
year. Drawing rights in the Fund, undrawn portions of sect 
foreign loans, and similar rights to incur foreign debts ar 
not considered to be foreign exchange assets. In the ac- 
counts of some countries, gold or U. S. dollars used i 
payment of subscriptions to the Fund or the International 
Bank continue to be shown as gold or foreign exchange 
assets of the country. In the data given in this bulletin Mo 
these items have been uniformly excluded from the gold and 
foreign assets of all countries. th 
Each country’s total Short-Term Assets in the U. 8) °° 
are also shown separately. These data are reported to the 
U. S. Treasury by U. S. banks and include deposits, accept- 
ances, short-term U. S. Government securities, and other 
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short-term assets held in U. S. banks by all residents of each chi 
country. They include both official and private holdings. a 





The breakdown between official and private holdings as of 
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AssEeTS OF CENTRAL BANKS AND OTHER BANKS. An 
analysis is given for each country of those institutions whose 
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f central banks, or deposits subject to check, as 
in the case of commercial banks and similar types of banks. 
Because banks falling within this definition are called by 
different names in the various countries, the term Other 
Banks is used here to refer to all such banks other than the 
central bank. Wherever possible the data have been made 


‘} to cover all such banks, rather than only large banks, even 


if this necessitated some estimating. 

The assets of central banks and other banks have been 
classified as far as possible in such a manner as to give a 
picture of the assets of the banking system as a whole. 

They are separated first into foreign and domestic 
assets. The Foreign Assets reported in the banking section 
are the same as those reported in the gold and foreign ex- 
change section as central bank and other bank holdings of 
gold, foreign exchange, and long-term foreign securities, 


but they are reported in this section in national currencies 


at the values at which they are carried on the books of the 
holder, since it is this value that determines their effect 
upon the money supply. , 

The domestic assets of the system as a whole consist 
primarily of credits to the Government, credits to official 
entities, and credits to private individuals and business. 
Classifying them in this manner permits one to trace the 
source of domestically-induced changes in the money supply. 
The term Domestic Credit is meant to include all forms of 
domestic loans and investments. Allocation of these to 
Government, official entities, and others is made on the 
basis of the original debtor. Thus, central bank holdings 
of Government obligations purchased from other banks are 
shown as central bank credits to the Government. The 
term Government refers to the central Government. Muni- 
cipalities, provinces, Government corporations, etc., are re- 
ferred to as Official Entities. 

The holdings of Cash of other banks (currency and 
deposits at the central bank) and bank credits to other 
banks are items that are largely eliminated when the bank- 
ing system as a whole is considered. They are, however, 
shown (outside the totals) to complete the separate pic- 
tures of the two classes of banks. The value of bank 
premises and certain other items of minor size and of 
secondary importance are omitted entirely. 


CURRENCY AND DEPOSITS. The money supply is created 
primarily by the purchase of assets: by the banking system 
and by the emissions of the treasury. Changes in the 
assets of the central bank and other banks are therefore 
reflected in the money supply. As used here, the term 
Money Supply refers to free currency and free deposits 
subject to check owned by the public, i.e., owned by others 
than banks and the central Government. Deposits in postal 
institutions are included if they are subject to check, and 
deposits held on foreign account are also included. 

Changes in bank assets do not correspond exactly to 
changes in the money supply since the term money supply 
excludes certain important bank liabilities especially (i) cur- 
rency or deposits owned by the Government, (ii) time de- 
posits, and (iii) blocked money (for countries that have 


had blocking programs). The central Government’s hold- 
ings of currency and deposits are excluded from the money 
supply since Governments sometimes use changes in their 
cash balances as instruments of monetary policy and since 
Governments cannot be expected to be influenced in their 
expenditure by the size of their cash balance in the same 
way as individuals or business. Time deposits and blocked 
deposits are excluded from the money supply since their 
holders do not ordinarily consider them to be money. All 
three of these items, however, will be shown separately out- 
side the money surplus total. 


Even if account is taken of these items, the data on 
bank assets and the money supply will not exactly cor- 
respond since several items are omitted. Of these the most 
important are the assets corresponding to treasury currency 
and to postal checking deposits. 


In cases where the data for the money supply could 
not be made to conform approximately to the definition of 
free money held by others than banks and the Government, 


the indication Gross is given. 


The data on Time Deposits refer to the non-checking 
deposits in the other banks. They may, therefore, be much 
smaller than the total time deposits of the country. 


GOVERNMENT FINANCE: Revenue has been defined as 
the total revenue of the Central Government, including all 
taxes and fees, plus the net income, if any, of public enter- 
prises whose net earnings are payable to the central Govern- 
ment. It does not include the proceeds of sale of securities 
nor funds obtained from seigniorage and similar monetary 
operations. Expenditure has been defined as the total ex- 
penditures of the central Government plus the net deficit, 
if any, of public enterprises. Expenditures of the central 
Government include all payments of the Government other 
than payments for the redemption of securities. 


So far as possible, data are taken from the cash ac- 
counts of the Government. Thus revenue is shown as of 
the year or month in which payment was received by the 
Government. Similarly, expenditure is shown as of the 
year or month in which the Government made its payments, 
without regard to the year or month in which the expendi- 
ture was authorized, allocated, or contracted. Ordinarily, 
the form of the available data makes it necessary to assume 
that Government payments to or receipts from public errter- 
prises on account of their operating losses or profits are 
made in the year or month in which the entity made its 
profit or loss. 


The Surplus or Deficit is the difference between Govern- 
ment revenue and Government expenditure as defined above. 
In each case the means by which the deficit was met or the 
disposition that was made of the surplus is accounted for 
in the data on Net Borrowing, i.e., proceeds of sales of Gov- 
ernment securities less redemptions or payments into sink- 
ing funds, Cash Decrease, i.e., the decline or, if negative, the 
increase, in the cash holdings of the Government, and Mone- 
tary Operations, i.e., seigniorage, increases or decreases in 
the issue of Government currency, and Government profits 
or losses from changes in the national valuation of gold and 
foreign exchange. 


Government debt is shown in two parts: The Domestic 
Debt reflects the period-to-period changes in the deficit or 
surplus. The correspondence is not exact since in most 
countries there are numerous accounting differences between 
the coverage and ‘timing of revenue and expenditure data on 
the one hand and Government debt data on the other hand. 
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The domestic debt does not include the Government’s liability 
for Government issues of currency and is shown net of 
sinking fund accumulations. The Foreign Debt represents 
the period-to-period changes in net foreign borrowings. 

In all cases the annual data are given as of the fiscal 
years observed in the country in question. 

The data on Government finance will be extended in the 
next few months to cover as many countries as possible. 
It is also intended to revise the definitions in the near future 
in order to separate Government financial transactions aris- 
ing from foreign grants and loans. Sums received from 
foreign grants and loans, either directly or from the sale 
of goods received from foreign grants or bought from the 
proceeds of foreign loans will be excluded from revenue. 
Payments made for foreign grants and loans or for the 
acquisition (at home or abroad) of goods to be used for 
foreign grants will be excluded from expenditure. The net 
result of these transactions will then be shown below the 
surplus or deficit. 


PRICES. In addition to indexes of the cost of living 
and of general wholesale prices, the bulletin reports indica- 
tions of the prices of export, domestic, and import commodi- 
ties wherever they are available. These data are given 
in the price section if they report wholesale price quotations 
for those groups of commodities, and in the foreign trade 
section if they report the unit values of exports and im- 
ports as derived from trade returns. 

Wholesale Price Indexes have been classified, wherever 
possible, as General if they include all important commodi- 
ties (including exported and imported goods) weighted by 
the quantities sold at wholesale for domestic use or for 
export, as Home Produced Goods if they include only do- 
mestically produced commodities (including exports), or as 
Home Consumed Goods if they include only domestically 
consumed commodities (including imports). The compon- 
ents have been classified as Exports or Imports if they 
measure the prices of goods sold for export or imported, 
weighted by quantities exported or imported, or as Export- 
type Goods or Import-type Goods if they measure prices of 
goods of which a large part of domestic production is ex- 
ported or a large part of domestic consumption is obtained 
from imports, weighted by total quantities sold at wholesale. 
Similarly, the remaining components are classified as Home 





Goods if they measure prices of all goods oth | 
and imports, or Home-type Goods if they oe mort 
all goods other than export-type or import-type a" of 

For countries that do not have indexes of the wh ' 
prices or unit values of exports and imports, and wh 
ports are dominated by two or three commodities 
sale prices or unit values of those commodities 
separately. 


Olesale 
OSe ex. 
the whole. 
are shown 


FOREIGN TRADE. This section contains 
available, the value of exports and erecta fo ae 
national currency, indexes of the volume (quantum) 7 
exports and imports, and unit value indexes of export . 
imports. _— 

Unless otherwise noted, trade has been defined as “ 
eral trade” between the metropolitan area of the country 
in question and all other parts of the world, and comprising 
all merchandise transactions, valued f.o.b. for exports a 
c.i.f. for imports. “General trade” is (1) exports includin 
reexports and (2) imports including all arrivals other thant 
direct transit and trans-shipment trade. Merchandise has 
been defined as essentially all physical items moving in| 
international trade, except gold. The gold content of manu. 
factured articles is considered as merchandise, but it has 
been intended to exclude all other forms of gold. Exports 
and imports on account of lend-lease, reciprocal aid, UNRRA 
reparations, and similar transactions are included as far a; 
possible, but the extent to which inter-governmental trans. 
actions are in fact included in the trade data of all countries 
has not yet been fully determined. 


gen. 


PRODUCTION. Under this heading are given general’ 
indexes of industrial or agricultural production, and, to the 
extent they are available, component series on the produc. 
tion of commodities for export and for domestic markets, 
The t-rm Industrial Production covers manufacturing and 
mining and excludes construction. 

For countries whose production is heavily concentrated 
in one or a few commodities, separate indexes of production 
for those commodities are shown. In some of these cases, | 
where most of the production of the commodity is exported, 
an index of the volume of export of the commodity is given 
in the foreign trade section instead of production figures in 
the production section. ? 
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THE WORLD'S SALES TO THE UNITED STATES: PREWAR AND POSTWAR 


(As measured by U.S. import data) 


PERCENT OF TOTAL U.S. IMPORTS OBTAINED FROM VARIOUS ECONOMIC AREAS IN 1946-47 (BY MONTHS) 
COMPARED WITH THE PERCENT OF TOTAL U.S. IMPORTS OBTAINED FROM THOSE AREAS IN 1938 
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PERCENT OF TOTAL U.S. IMPORTS OBTAINED FROM REPRESENTATIVE COUNTRIES IN 1947 COMPARED WITH 1938 


1947 percentages for each country expressed as an index number with 100 representing that country’s 
percentage of total U.S. imports in 1938 
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Monetary Fund 


VOLUME I, NUMBER 4, APRIL 1948 


a 
Note on the Accounts and Transactions of the Fund 


member of the Fund has a quota, expressed in U.S. dollars, and 
ed prior to its membership. Quotas determine the voting power 
q subscription of each member and the normal quantitative limita- 
a ; the use of the Fund’s resources by each member. The total of 
es of all members approximates 8 billion U. S. dollars. 
| the quotas They are payable upon estab- 
lishment of a member’s par value, partly in gold and partly in the mem- 
ber’s currency. The portion payable in gold is either 25 per cent of the 
member's quota or 10 per cent of its net official holdings of gold and 
U.S. dollars, whichever is less. 
Members whose par values have been agreed may obtain the currencies 
of other members from the Fund by purchasing them for equivalent 
amounts of their own currency. Such exchange transactions are limited 
both as to purpose and as to amount. They are intended to assist mem- 
ber countries in financing certain temporary deficits in their international 
current accounts. The quantitative limitations on drawing rights are 
stated in terms of the member's quota and the Fund’s holdings of the 
member's currency. Generally, a member may not purchase currencies 
from the Fund if the purchase would cause the Fund’s holdings of its 
currency to increase by more than 25 per cent of its quota during any 12- 
month period, nor if the purchase would cause the Fund’s holding of its 
currency to exceed 200 per cent of its quota. In other words, a member 
may not purchase if the transaction would cause the Fund’s net receipts 
of that member’s currency to be greater than 25 per cent of its quota 
during any 12-month period nor greater in total than 100 per cent of its 
quota plus the equivalent of the gold it subscribed to the Fund. Mem- 
bers are also obligated, when the state of their reserves permits, to re- 
purchase amounts of their currencies held by the Fund that exceed 75 
Roughly, this means that members are obli- 
gated to repurchase Fund holdings of their currencies that result from 
transactions rather than from subscriptions. 


Each 
determin 





Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 

The Fund's holdings of member currencies reflect payment of subscrip- 
tions, transactions, payments made to maintain the gold value of Fund 
holdings, and payment of administrative expenses. The administrative 
expenses of the Fund are generally paid out of its holdings of the cur- 
rency in which they are incurred. 

The Fund’s charges do not ordinarily affect its holdings of currencies 
since they are normally paid in gold. These charges are of two types: 
a service charge of three-fourths of 1 per cent for the purchase of a cur- 
rency from the Fund with the buying member's currency; and a charge 
payable on the Fund’s holdings of a currency that exceed 100 per cent of 
the member’s quota. The latter charges are intended to limit the 
amount and duration of use of the Fund’s resources. In accordance with 
this purpose, the rate of charge rises in two dimensions: The larger 
the member’s drawings relative to its quota, and the longer the period 
during which the Fund holds the member's currency. 

The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that!part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes bcth balances 
with depositories and these special securities. 





SUMMARY OF EXCHANGE TRANSACTIONS 
BY QUARTERS FROM MARCH 1947 THROUGH FEBRUARY 1948 AND MONTH OF MARCH 1948 
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INTERNATIONAL FINANCIAL STATISTICS 


‘ May 31, 1947 
In U.S. 


Currency Sold 


U. S. Dollars 31.0 31.0 
Pounds Sterling 1.5 6.0 
37.0 


Currency Bought 


Belgian Francs 
Chilean Pesos 
Danish Kroner 
French Francs 2,977.7 25.0* 
Indian Rupees 


Mexican Pesos. 
Netherlands Guilders. . 32.0 12.0 
Norwegian Kroner 

Turkish Liras 
Pounds Sterling 


+ Equivalent of currency bought or sold. 


E 
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August 31, 1947 


100 


8,933 


od 


.0 


Balance Sheet 


100. 


100. 


In U.S. 
Currency Dollarst Currency Dollarst 


In U.S. 


301.9 & 
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301. 


301. 
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66. 


1,446. 
40. 


86. 


(In Millions of U. S. Dollars on the basis of established parities) 


In U.S. 
Currency Dollarst Currency Dollarst 


66.8 


66.8 


32.5 
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February 29, 1948 


500. % 


1,446.5 
272. 

16. 

14,888. 


109. 
181. 


14. 
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In U.S. 
Currency Dollarst 








Mo 
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May 31, 1947 June 30, 1947 August 31, 1947 November 30, 1947 February 29, | 
ASSETS 
' 
Gold (at 35 U. S. Dollars per fine ounce) 1,333.4 1,344.3 1,345.0 1,356.0 1,356.9 
Balances with Depositories 812.8 816.8 812.2 881.0 "883 0 
Members’ Non-negotiable Non-interest Bearing ; 
Securities Payable at Face Value on Demand 4,372.2 4,372.3 4,420.5 4,375.1 4,544.9 
Unpaid Balance of Subscriptions of Members ve 
hose Par Values have been Established 22.7 50.7 17.5 184.5 12.9 = 
— Balance of Subscriptions of Members aT 
hose Par Values have not been Established . 1,178.9 1,135.9 1,324. 1,124.9 1,162.9 B austre 
Miscellaneous Assets a a 2 2 A eit 
TOTAL ASSETS 7,720.2 7,720.0 7,920.2 7,921.7 7,900.9 | Bota 
) Cana 
LIABILITIES § Chile 
: » Chine 
Capital: Color 
st 
Members’ Authorized Subscriptions 7,721.5 7,721.5 7,921.5 7,921.5 7,961.0 tobe 
A Less Excess of Expenditures Over Income 
from Inception to Date 1.4 SY 6 ‘ 4 Czec 
: Rpasaiceas - ies — Denr 
Net Capital 7,720.1 7,719.8 7,919.9 7,921.4 7,960.6 . Dom 
t Ecuz 
; Miscellaneous Liabilities. .. ! 2 3 3 a | Egy 
- TOTAL LIABILITIES. 7,720.2 7,720.0 7,920.2 7,921.7 7,960.9 EIS 
> Ethi 
: ° Finl 
: Fral 
Summary of Exchange Transactions Gre 
’ 
Figures in Millions Gua 
(Figures in Millions) Hot 
Twelve Months Icel 
March 1, 1947 to June 1, 1947 to Sept. 1, 1947 to Dec. 1, 1947 to Ended Month of Ind 
November 30, 1947 February 29, 1948 


March, 1948 Ira! 


InUS| Ira 


Currency Dollars} Ita 
icaeinatd Lel 


hese figures represent the U. S. dollar equivalent calculated at the agreed par value in force at the time the transactions were effected. 
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Members’ Quotas and Fund Holdings of Member Currencies 


(As of February 29, 1948) 

















rruary 29, 194 a he vastgecmnnass soeesnceminsmemmanesanarens ce RE es LEE OE ES SCE 
ae Subscription Fund Holdings of Member Currencies 
} Member’s 2 Member Currency Per cent of 
" Currency uota Go ——— — -——— member’s 
] 1356.9 | Member Q Amount Equivalent Amount Equivalent quota 
83.0 (Millions (Millions (Millions (Millions (Millions (Millions 
. of U.S. of U.S. of member's of U.S. of member’s of U.S. 
4544 
roae.g dollars) dollars) currency) dollars) currency) dollars) 
26 5 —— eS social ee aos. DUM S Soe bia 
' 
1,162.9 | Australia .. Pounds 200 8 .40* 59.43* 191.60 59.43 191.60 96 
3 4 Bel ‘um . Franes 225 56.23 7,395.89 168.75 8,842.08 201.75 90 
——., 9 Boltviat Bolivianos 10 —- 
7,960.9 | Brazil t . Cruzeiros 150 
| Canada Dollars 300 74.97 225.00 225.00 225.00 225.00 75 
Chile . Pesos 50 8.88* 1 ,274.49* 41.11 1,547.29 49.91 99.8 
. ri: Yuan 550 
Chinaf.. 7 z a - - s 
Colombia Pesos 50 12.50 65.62 37.50 65.62 37.50 75 
Costa Rica . Colones 5 33* 26 .23* 4.67 26.22 4.67 93 
7,961.0 Cuba Pesos 50 12.50 37.50 37.50 37.49 37.49 75 
4 Czechoslovakia Korunas 125 44* 6,177.58* 123.55 6,177.50 123 .55 99 
——.. Denmark . Kroner 68 §.52° 299 .82* 62.47 316.13 65.87 97 
7,960.6 Dominican Republict _ Pesos 5 . 
Ecuador...... . Sucres 5 1.25 50.62 3.75 50.62 $3.75 75 
3 Egypt Pounds 45 5.538* 9.55° 39.47 9.55 39.47 88 
7,960.9 El Salvador . Colones 2.6 .62 4.69 1.87 4.69 1.87 75 
iien Ethiopia E. Dollars 6 .01* 14.87* 5.99 14.87 5.98 99.8 
Finlandt .. Markkas 38 : ae 
France . Franes 525 79 .53°* 95,494.52t* 445.42 122 ,292 .86f 570.42 109 
Greece t Drachmas 40 Aa 
Guatemala . Quetzales 5 1.25 3.75 3.75 3.75 3.75 75 
Honduras f Lempiras 2.5 
Iceland. . Kronur 1 «20 4.87 ~t5 4.86 45 75 
Month of India. ... Rupees 400 27.49* 1,232 .34* 372.47 1,232.32 372.47 93 
arch, 1948 Iran. . Rials 25 6.25 604.56 15 604.55 Ay 75 
InUSf Iraq..... Dinars 8 1.98* .00 1.98 8.00 100 
ncy Dollars!) Italyt.... Lire 180 : 
—————J| Lebanon. . Pounds 4.5 a 9.27* 4.23 9.27 4.23 94 
Luxembourg Francs 10 aa" 424 .00* 9.67 423.99 9.67 97 
* Mexico. . Pesos 90 22.49 327.71 67.50 436.94 90.00 100 
3.9 93) Netherlands. . Guilders 275 68.72 547.15 206.25 728.99 274.79 99.9 
Nicaragua Cérdobas 2 50 7.50 1.50 7.50 1.50 75 
—_ _} Norway.. Kroner 50 12.50 186.10 37.50 186.10 37.50 75 
93)@ Panamat Balboas 0.5 <i 0.05 0.05 0.05 0.05 10 
Paraguay... Guaranfes 3.5 .88 8.11 2.62 8.11 2.62 75 
Peru = . Soles 25 8.15 142.01 21.85 142.01 21.85 87 
Philippines. . . Pesos 15 3.75 22.50 11.25 22.50 .25 75 
. | Polandt .. Zlotys 125 ; rare: § <@ee@ie oo sina ; 
3 346 Syria... . .. Pounds 6.5 .5T* 13 .87* 6.33 13.87 6.33 97 
6 ae Turkey . Liras 43 10.75 90.30 32.25 104.30 37 .25 87 
, Union of South Africa...... Pounds 100 24.99 18.61 75.00 18.61 74.99 75 
United Kingdom........... Pounds 1,300 210.38* 270.35* 1,089.49 328 .37 1,323.34 102 
: United States........... . Dollars 2,750 687 .50 2,062.50 2,062.50 1,558.74 1,558.74 57 
S Me Crpeet..............05. Pesos 15 pede, -Csuutthee»@  jemua seat , 
. Venezuela . Pe mec as coals b . Bolivares 15 3.75 37.69 11.25 37.69 11.25 75 
9 ow Yugoslaviat. . Dinars 60 
93.4 BN Peeves 7,961.0 5,427.91 
ee | 
= t As of February 29, 1948, the situation in regard to these members, payment of whose subscriptions had either not been received or not been com- 


pleted, was as follows: In the cases of Bolivia and Honduras, certain legal points were outstanding. 

arding completion of payment. 
subscriptions were not yet due. i 
_ . } Asa result of the exchange measures taken by France, which became effective on January 26, 1948, the Fund accepted a provisional adjustment in 
its holdings of French francs from approximately 67,941 millions to approximately 122,293 millions. This represents an increase of 80 per cent in the 
holdings in French frances as of January 24, 1948. To facilitate comparison, the amount of French francs paid on subscription has been increased by a 
similar pene from approximately 53,052 millions to approximately 95,494 millions. 

_* The proportions of these members’ subscriptions paid in gold and national currency are in accordance with a provisional determination and are 
subject to adjustment. Page 5 


In the case of Panama, discussions were proceeding 
In other cases, no par values had yet been agreed because of postponement at the Members’ request and, therefore, 






































INTERNATIONAL FINANCIAL STATISTICS 


Member 


ee 
0 eee 
Bolivia........ 


Czechoslovakia. ... 
Denmark....... 


Colombia......... 
ee kw ces aes 


Currency 


Pound 


.. Franc 


Boliviano 
Cruzeiro 
Dollar 


Peso 
Yuan 


. .Peso 
..Colén 
. .Peso 


.. Koruna 


.. Krone 


Dominican Republic. ........ 


Ecuador 


eee ee 


E] Salvador... 


Ethiopia........... 
Finland....... 


Guatemala 


Honduras..... 


Iceland....... 


cee bah 


Iran. 


Luxembourg. 
Mexico. 


Netherlands........ 


Nicaragua . 
Norway... 
Panama 

Paraguay 


Philippines. 


se a 


Union of South Africa 
United Kingdom 
a wk c's oie we 
ee wins bakin ian 
ee oe so seca 
I cc haa eke Se 


.. Pound 


Peso 
Sucre 


..Colén 


.. Dollar 


Markka 
Franc 
Drachma 


. .Quetzal 


.. . Rupee 
.. Rial 


. .Lempira 


Kréna 


.. Dinar 
..Lira 


Pound 


.. Franc 


. .Peso 


Guilder 
Cérdoba 


.. Krone 


Balboa 


..Guaranf 


Sol 
Peso 


1 See the exchange rate notes on France, page 144. 


METROPOLITAN AREAS 


Date 
Announced 
by the Fund 


Nov. 17,1947 
Dec. 18, 1946 
Dec. 18, 1946 


. 18, 1946 
. 18, 1946 


>. 18, 1946 
. 18, 1946 


. 18, 1946 
. 18, 1946 


. 18, 1946 


. 18, 1946 
. 18, 1946 


. 18, 1946 
. 18, 1946 
. 18, 1946 
. 18, 1946 
. 18, 1946 


. 18, 1946 
. 18, 1946 
. 18, 1946 
. 18, 1946 
. 18, 1946 


. 18, 1946 
. 18, 1946 


. 18, 1946 
. 18, 1946 
. 18, 1946 


Internatio 
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Grams of 
Fine Gold per 
Currency Unit 


Currency Units 
per Troy Ounce 
of Fine Gold 


per 


U. S. Cents 


Currency Unit 


..Par value not yet IN 66 sc dun vcwndauseareeunte 





Nal Mo: 


P wee 
ar V | 
(AS Of the ad of Mare 
Currency ea 
Units per M 
U.S. Dollar Non 
810.174 | | 
43.827 5 | BELGIv 
42.000 0 Belg! 
1.000 09} NETHE 
' Surin 
31.0000 =| 
a. 
1.74999 |... 
NITEL 
5.61500 oN 
1.000 09 — 
Nige 
50.000 0 
rs Nort 
4. 
| 79901} sive 
13.5009 | Rho 
.241 955 Bah: 
2.500 00 a 
2.484 47 Fall 
Gib 
Jam 
Mal 
1.000 00 Pal 
2.000 00 
6.488 85 Ker 
3.308 52 Ug 
32.250 0 
‘ Bal 
.248 139 Gu 
2.19148 | Bp 
43.827 5 Bri 
4.855 00 M: 
2.652 85 Se} 
5.000 00 Fj 
4.962 78 To 
1.000 00 . He 
3.090 00 M. 
6.500 00 Sa 
2.000 00 —_ 
papi A nat eae ane ee ‘] 
2.191 48 *} 
2.800 00 | 
.248 139° 
.248 139 | 
1.00000 & 
3.350 000 


2.865 07 10.8561 322.400 
.020 276 5 1,533.96 2.281 
.021 158 8 1,470.00 2.380 
ee Par value not yet established....... 
.888 671 35.000 0 100.000 
.028 666 8 1,085.00 3.225 

Par value not yet established....... 
507 816 61.249 5 57.143 
158 267 196.525 17.809 
.888 671 35.000 0 100.000 
017 773 4 1,750.00 2.000 
.185 178 167.965 20.837 

......Par value not yet established......... 

.065 827 5 472.500 7.407 

3.672 88 8.468 42 413.300 
.355 468 87.500 0 40.000 
357 690 86.956 5 40.250 

..Par value not yet established....................... 
No par value agreed with the Fund!......... 

.888 671 35.000 0 100.000 
.444 335 70.000 0 50.000 
.186 954 227.110 15.411 
.268 601 115.798 30.225 
.027 555 7 1,128.75 3.100 
3.581 34 8.684 86 403.000 
.. Par value not yet established....... 

.405 512 76.701 8 45.631 
.020 276 5 1,533.96 2.281 
.183 042 169.925 20.597 
.334 987 92.849 8 87.695 
177 734 175.000 20.000 
.179 067 173.697 20.150 
.888 671 35.000 0 100.000 
287 595 108.150 32.362 
.136 719 227.500 15.384 
.444 335 70.000 0 50.000 

Pern aane ane ans crea alee nhan a Par value not yet established 

.405 512 76.701 8 45.631 
.317 382 98.000 0 35.714 

3.581 34 8.684 86° 403 .000 

3.581 34 8.684 86? 403.000 
.888 671 35.000 0 100.000 

PSCC RE Ris ce daSaa DacsemaebEee Par value not yet established...... 
.265 275 117.250 29.850 








? 173 shillings 8.367 pence. 


....Par value not yet established 





34 shillings 11.553 pen 
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NT 
ilues of, Member Currencies 


As of the “~ of March 1948) 
NON-METROPOLITAN AREAS 











Relation to Date Grams of Fine Currency Units U.S. Cents Currency 





Teney 
: d 
ys N ST en Currency Metropolitan Announced Gold Per per Troy Ounce per Units per 
Dollar —_ Area Unit by the Fund Currency Unit of Fine Gold Currency Unit U.S. Dollar 
310 174 | 
827 5 BELGIUM s i ime as g a 
000 0 Belgian Congo. .....- Franc Parity Dec. 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 
00. “**++0.) NETHERLANDS 
” Surinam and Curacao. Guilder Equals 1.406 71 Netherlands Dec. 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
00 0 guilders 
: Netherlands Indies. . . Guilder Bre eater Me Aas i cad Sn dae ners Par value not yet established. 
00 00 Gambia, Gold Coast, African _— Parity Dec. 18,1946 3.581 34 8.684 86 403.000 .248 139 
Nigeria, Sierra Leone. Pound 
00 0 ; 
9 01 Northern Rhodesia, \ Southern 
Nyasaland, Southern ' Rhodesian Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
vo. | Rhodesia............ ) Pound 
41 955 Bahamas............ Pound Parity Dec. 18,1946 3.581 34 8.684 86 403.000 .248 139 
10 00 ci cisakes Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
34 47 oS errr rere Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Falkland Islands..... Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
ES I ee Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
ee Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
er Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
0 00 Palestine............ Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
: i. Kenya, Tanganyika, | ©ast 
oo ee ee African 20 per pound sterling Dec. 18, 1946 .179 067 173.697 20.150 0 4.962 78 
8 52 Uganda, Zanzibar..... Shilling 
00 
oe British West 
8 139 Bashadon, British Indian 4.80 per pound sterling Dec. 18, 1946 .746 113 41.687 3 83.958 3 1.191 07 
Guiana, Trinidad... . Jf Dollar 
48 British Honduras..... Dollar 4.03 per pound sterling Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 00 
: 5 British North Borneo. Dollar 8.571 43 per pound sterling! Dec. 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
> 00 { Mauritius........... Rupee 131% per pound sterling? Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
85 Seychelles........... Rupee 1314 per pound sterling’ Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
00 Se ee Pound 1.11 per pound sterling Dec. 18, 1946 3.226 44 9.640 20 363.063 .275 434 
78 re 1.2525 per pound sterling Dec. 18, 1946 2.859 36 10.877 8 321.756 .310 794 
- es Hong Kong....... .. Dollar 16 per pound sterling Dec. 18, 1946 .223 834 138.958 25.187 5 3.970 22 
er 8.571 43 per pound sterling‘ Dec. 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
00 SMOWE occ cccss.. DONS 8.571 43 per pound sterling' Dec. 18, 1947 417 823 74.441 7 47.016 7 2.126 91 
00 
ee ‘Malayan dollar is legal tender and has the same value. 3 Singapore and Malayan Union. 
48 * Equals 1 shilling 6 pence. ‘2 shillings 4 pence per Malayan Dollar. 
: g 6 pe P 
139! 
139 
00 ® 
0090 
ae 
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International Bank f 


Members, Governors, Executive Directors, and Officers | 


(As of the end of February 1948) 
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GOVERNORS — 
x as old (a 
Member an Governor " _— Alternate Governor Member Governor Alternate Governor : sit 
Australia Joseph B. Chifley J. B. Brigden India Sir Chintaman Deshmukh N. Sundares a “— 
Belgium Gaston Eyskens Maurice Frere Iran Abol H. Ebtehaj Mocharraf Naf Otl 
Bolivia Rene Ballivian Calderon Jaime Gutierrez Guerra Iraq Saifullah Khandan Munim Gail md 
Brazil Francisco Alves dos Edgard de Mello Italy Donato Menichella Giorgio Ci — 
Santos-Filho Piazza gilana- Investn 
Canada Douglas C. Abbott R. B. Bryce Lebanon Charles Malik George Hakim U. 
Chile Arturo Maschke Fernando Illanes Luxembourg Pierre Dupong Hugues Le Gallai Ac 
China O. K. Yui T. L. Soong Mexico Antonio Espinosa de los Luciano Wiech va 
Colombia Emilio Toro Diego Mejia Monteros -_ ton-In 
Costa Rica Julio Pena Morua Angel Coronas Guardia Netherlands P. Lieftinck M. W. Holtro — 
Cuba Guillermo Belt Miguel A. Riva Nicaragua Guillermo Sevilla-Sacasa Rafael A. mall Pa 
Czechoslovakia Alois Kral Joseph Hanc Norway Gunnar Jahn Ole Colbjornsen 
Denmark Carl Valdemar Bramsnaes Hakon Jespersen Panama Ernesto Jaen Guardia Roberto Heurtemat 
Dominican Paraguay Juan Plate Ruben Benitez " Payme! 
Republic Jesus Maria Troncoso Jose Calzada Peru Carlos Montero Bernales Jose Barreda Molle |}  D' 
Ecuador Augusto Dillon Pedro L. Nunez Philippines Joaquin M. Elizalde Narciso Ramos , Di 
Egypt Ahmed Zaki Bey Saad “vacant Poland Konstanty Dabrowski Janusz Zoltowski ¢: 
E] Salvador Catalino Herrera Manuel Melendez-Valle Syria Faiz el Khoury Husni A. Sawwaf Pe 
Ethiopia George A. Blowers vacant Turkey Nurullah Esat Sumer Nahit Alpar 
Finland Sakary Tuomioja Ralf Torngren Union of South Africa Jan Hendrik Hofmeyr Michiel H. de Kock 
France Rene Mayer Pierre Mendez-France United Kingdom Sir Stafford Cripps Sir Gordon Munro | 10a” 
Greece Athanase Sbarounis Grigorios Zarifopoulos United States John W. Snyder William L. Clayton 
Guatemala Manuel Noriega Morales Leonidas Acevedo Uruguay Carlos Quijano Nilo Berchesi A 
Honduras Julian R. Caceres Jorge Fidel Duron Venezuela Carlos A. D’Ascoli Hector Santaella 
Iceland vacant Thor Thors Yugoslavia Stane Krasovec Radomir Arandjelovie) yyisce' 
Specia 
EXECUTIVE DIRECTORS 
Executive Director From Alternate Executive Director From Casting Votes Of 
Eugene R. Black United States John S. Hooker United States United States Liabil 
Sir Gordon Munro United Kingdom _—‘ Frank Figgures United Kingdom United Kingdom Specia 
Yuen-Ting Shen China Kuo-Hwa Yu China China pe 
Roger Hoppenot France Guy de Carmoy France France Capit 
N. Sundaresan India B. K. Madan India India S 
J. W. Beyen Netherlands Willem Koster Netherlands Netherlands and Union of South Africa 
Franz De Voghel Belgium Thomas Basyn Belgium Belgium, Norway, Luxembourg, and Iceland 7 
Victor Moller Chile Fernando Illanes Chile Brazil, Chile, Philippine Republic, Bolivia, Costs L 
Rica, Guatemala, Paraguay, and Panama = ‘* T 
Leon Baranski Poland Mihailo Kolovic Yugoslavia Czechoslovakia, Poland, and Yugosiavia 
Luis Machado Cuba Joaquin E. Meyer Cuba Mexico, Cuba, Peru, Uruguay, Ecuador, Domini. 
can Republic, El Salvador, Honduras, and 
Nicaragua — 
Graham F. Towers Canada J. F. Parkinson Canada Canada 
K. Varvaressos Greece J. Noury-Esfandiary Iran Egypt, Greece, Iran, Iraq, and Ethiopia 
Costantino Bresciani-Turroni Italy Francesco Giordani Italy Italy, Denmark, Turkey, Colombia, and Venezuel 
S. G. McFarlane Australia Roland Wilson Australia Australia, Syria, and Lebanon 
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i 
June 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 
1946 1946 1947 1947 1947 1947 1948 
ASSETS 
' 
Gold (at $35 per fine WON. Kote nck asa cen chee — — - - 4. 4.0 
overnor tte wi ks and Depositories: 
—— Deposits with Ben a sper manne 159.1 5.8 12.7 61.8 19.7 51.1 49.4 
san —_. snember currencies '. _— 77.5 119.4 108.2 107.2 108.2 114.3 
ann” Total deposits 159.1 83 .2 132.1 170.0 126.9 159.2 163.7 
zlian ~ P 3: 
“| Investmen Government Obligations * 7 147.3 147.3 155.7 405.3 409.9 408.2 
kim Accrued interest................0008. - 4 _-4 8 1.6 1.0 1.3 
Gallais Total investments. . — 147.7 147.7 156.3 407.0 411.0 409.5 
lechers 
Jon- st-Bearing Demand Notes: * - 
trop ee in U.S. dollars. . aahina - 407.0 415.8 315.8 215.8 115.8 
Luezo Payable in other member currencies '. , — 504.4 764.1 765.7 800.4 799.4 
‘sen Total non-interest-bearing notes....... ~ — 911.5 1,179.9 1,081.5 1,016.2 915.2 
ten Payments Due on Calls on Capital Stock Subscriptions: a - 
la Moller " Due prior to date...............5555. aenaaatanciel — 2.0 7.0 .5 40.0 — — 
mos eS re ee eee ree ian de 224.3 389.4 398.8 — _- — = 
owski Payments deferred *.............-.+55 ieee -— 6.8 4.9 4.9 4.9 4.9 4.9 
awwat Pending requests for deferment. . ones — 6 ~ —_ — — — 
, Total payments due............... 224.3 398.8 410.7 5.4 44.9 4.9 4.9 
de Kock ° . Or 4-4 
an Commitments ° = aie ae — -- ~ 250.0 455.0 497.0 497.0 
Munro | 10 cs unused portion.................6.0. . - - 158.0 2226 196.9 94.2 
ee Accrued interest and commissions....... -- — - 3 2.6 2.4 5.5 
: Re ohh Sara te ain Ghd che oi wis ap.eid Wal — _ — 92.3 235.0 302.5 408.3 
taella 
randjelovie! wiscellaneous Assets..................... - - sa 1 2 1.3 2 
Special Reserve Fund Assets ° — —_ — _— — — 2.0 
TOTAL ASSETS. 383.4 1,168.2 1,602.1 1.604.1 1,895.5 1,899.1 1,907.8 
LIABILITIES, RESERVE, AND CAPITAL 
Fe ig cori Es waives a 2 2 3 252.0 253.6 252.0 
Special Reserve °. . — — — — 5 1.1 2.0 
Capital: 
Subscribed as aan ih 7,670.0 7,790.5 8,013.5 8,024.5 8,225.1 8,225.1 8,263.1 
ee 6,286.5 6,621.9 6,410.8 6,419.6 6,580.1 6,580.1 6,610.5 
eland TOUM GRMITE) CONOE. oo... cee cceencs 383.5 1,168.6 1,602.7 1,604.9 1,645.0 1,645.0 1,652.6 
via, Costa Less excess of expense over income ............ a 6 8 1.1 2.0 0.6 —1.2 
ama ‘ eS errr re ee eT ee 383.4 1,168.0 1,601.9 1,603.8 1,643.1 1,644.4 1,653.8 
4 
r, Domini. TOTAL LIABILITIES, RESERVE, AND 
luras, and CRU NGS 6k Si alia heoeheseeieadeds ‘ 383.4 1,168.2 1,602.1 1,604.1 1,895.5 1,899.1 1,907.8 
f 9” . . . 
Vy , STATUS OF LOANS 2 At cost less amortization of premium. 
enezue 3 Demand notes delivered to the Bank in substitution for currency 
As of March 31, 1948 of the member, in accordance with Section 12, Article V of the Articles 
In millions of U. S. dollars of Agreement. c 
( ee -" ‘Payments postponed until June 25, 1951, in accordance with the 
- — = provisions of Article II, Section 8(a) (1). These amounts are payable 
Loan Unused in gold or United States dollars. 
Borrower and Effective Date Commitment Balance ’On March 25, 1948 the Bank entered into a loan agreement with 
re A __ —_ Corporacié6n de Fomento de la Produccién and Empresa Nacional de 
Electricidad, S. A., providing for a loan in the amount of 13.5 million 
, Credit National (France): June 9, 1947.. 250.0 0.0 dollars, or the equivalent thereof in other currencies. Also on March 
25, 1948 the Bank entered into a loan agreement with Corporacién de 
Kingdom of Netherlands: Sept 11, 1947.. 195.0 56.5 Fomento de la Produccién, providing for a loan in the amount of 2.5 
million dollars, or the equivalent thereof in other currencies. These 
Kingdom of Denmark: Oct 17, 1947 40.0 $2.7 agreements will become effective after the Bank has received evidence 
that the Government of Chile has guaranteed these loans, together with 
€ Grand-Duchy of Luxembourg: Oct 24, 1947 12.0 5.0 certain other certificates and documents, and the Bank has notified the 
—_—____— ——_ —— borrower and the guarantor of its acceptance of such evidence. 
a ° 497.0 94.2 


‘Amounts in currencies other than United States dollars have been 
translated into United States dollars at the rates recognized in making 


capital payments by member countries. No representation is 


that any of such currencies is convertible into any other of such 


rencies at any rate or rates. 


SS 


m 


cul 


6 The amount of commissions received by the Bank on loans made or 
guaranteed by it is required under Section 6, Article IV, to be set aside 
as a special reserve to be kept available for meeting obligations of the 
Bank created by borrowing or guaranteeing loans. 

7 The amount shown as uncalled at December 31, 1947, is subject to 


call only when required to meet obligations of the Bank created by 
borrowing or guaranteeing loans. 
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Exchang, ' 
a 


IN NEW YORK 
(U. S. Cents per Unit of National Currency) 




















Argentina Australia Belgium Brazil Canasta ~~] 
__ Prefer- Chin = 
Basic ential ' Official Free Oficial Free Official Free &  Colombig Cock 
(peso) (pound) (franc) (cruzeiro) (dollar) (yuan) (peso) slovak 
ae us 33.136 395.94 3.3833 8.5681 5.87882 99.913 29.751 Peso) ee 
NS Sea a 8 da 62 a ab 32.958 393.94 3.3752 8.64374 6.19834 100.004 29 606 57.082 (korun 
UE iekusus sare 32.597 389.55 3.3788 5.8438 _ 99.419 21:360 oo 8 by O97 
1939... 30.850 353.38 3_3704 6.0027 5.1248° — 90.909* 89.889° 11.879 >> 998 | Alga 
ahi 29.773 322.80° 305.16 3.37602 6.0562 5.0214 90.909 85.141 6.000 oy 08l | Sen 
sa siig ane 29.773 23.704" 322.80 321.27 woes 6.0575 5.0705 90.909 87.345 531323088 505 
Ei chanceeneen 29.773 23.704 322.80 321.50 — 6.0584 5.1427 90.909 88.379 Oto" 57.004 J 3.429 
i iceacawackas 29.773 24.732 322.80 321.50" — 6.0586 5.1280 90.909 89.978 - a ; 
le 29.773 25.125 322.80 -- aoa 6.0594 5.1469 90.909 89.953 —_ ey one * 
SR 29.773 25.125 $22.80? 321.17? 2.2860 6.0602 5.1702 90.909 90.485 a a 
Ee ea kG ass eas 29.773 25.125 321.34 2.2829 6.0602° 5.18605 95.198 93.288 is eran 2 
sos Sab ae 29.773 25.125 321.00 2.2817 5.4403 100.000 91.999 .0048 57-00 - 
9 | 
1946—Oct........... 29.773 25.125 321.27 2.2798 5.4053 100.000 95.953 57.00 y 
ee 29.773 25.125 $21.19 2.2797 5.4053 100.000 95.182 oe 57 ben ; 
BS os cs ua 29.773 25.125 321.07 2.2795 5.4053 100.000 95.444 57140 > 006 
) ! 
1947—Jen........... 29.773 25.125 321.06 2.2790 5.4382 100.000 95.078 — 57.149 006 
Feb .......... 29.778 25.125 320.91 2.2797 5.4404 100.000 95.692 — 57oal 
are 29.773 25.125 320.91 2.2822 5.4404 100.000 94.217 = 56.98 ? 006 
Eee eer 29.773 25.125 320.91 2.2863 5.4405 100.000 91.901 — 56.980 006 
Ca 29.773 25.125 320.91 2.2831 5.4406 100.000 91.954 .0087 56.989 | 2.006 
DS bce sates 6 29.773 25.125 320.90 2.2832 5.4406 100.000 91.592 .008 56.980 2.006 
apn panisin 29.773 25.125 320.90 2.2818 5.4406 100.000 91.653 008 56.939 | 2.006 
Aug. 29.773 25.125 320.92 2.2821 5.4406 100.000 91.998 -008 56.939 , 2.006 
Sept 29.773 25.125 321.12 2.2833 5.4406 100.000 90.362 003 56.939 | 2.006 
Ba cick kata es 29.773 25.125 321.19 2.2830 5.4406 100.000 89.989 002 56.980 | 2.006 
Nov 29.773 25.125 $21.15 2.2812 5.4406 100.000 89.589 001 56.989 | 2.006 
Dicks seins 29.773 25.125 321.21 2.2789 5.4406 100.000 88.359 001 56.980 = 
2.00 
1948—Jan........... 29.773 25.125 $21.16 2.2784 5.4406 100.000 90.455 .001 56.999 , 2.00 
RE: 29.773 25.125 321.20 2.2789 5.4406 100.000 89.062 .0008 57.016 | 
So opsaiecacs 29.773 25.125 321.21 2.2793 5.4406 100.000 89.280  ...... 57.010 — 
= i ci aa | 2.0 
Straits Union of United Uruguay 2.006 
Philip- Portu- Settle- Switzer- South Kingdom Con- Non-con—— 
pines gal Spain ments Sweden land Africa Official Free trolled trolled 
(peso) (escudo) (peseta) (dollar) (krona) (franc) (pound) (pound) (peso) : 
BE 4s 5 50.157 4.5130 12.314 58.258 25.626 30.189 491.65 497 .09 TOBE. danas 
1937. 50.25 4.4792 6.053 57.973 25.487 22.938 489 .62 494.40 (iB: ee y 
ioee...".... 49.88 4.4267 5.600 56.917 25.197 22.871 484.16 488.94 64.370 .0i5,, 4 
NS oe SG sien 49.84 4.0875 10.630 51.736 23.991 22.525 440.17 443.54 62.011 36.789 | I 
1940. 49.81 3.7110 9.322 46.797 23.802 22.676 397.99 403.50? 383.00 65.830 37.601 ¢ i 
| | aa 49.84 4.0023? 9.130? 47.133 23 .892? 23 .210° 398.00 403.50 403.18 65.830 43.380 ' 
ica 5 = “= — 46 .919° — — 398.00 403.50 403.50 65.8380 52.723 1 
ae = -— — -- — —- 398 .00 403.50 403.50? 65.830 52.855 
Te i ca _ — — — — - 398.00 403 .50 -= 65.830 53.506 : 
Ne ie dig ~~ — -— = a+ — 399.05 403.50° 403.02° 65.830 55.159 ’ 
a 49.85 4.0501? 9.132? — 25.859? 23.363? 400.50 403 .28 65.830 56.280 t 
RU og a ai 49.72 4.0273 9.132 47.465 27.824 23.363 400.74 402.86 65.830 56.239 
1946—Oct 49.75 4.0501 9.132 — 27.819 23.363 400.50 403 .20 65.880 56.272 t 
Nov 49.75 4.0501 9.132 -- 27.821 23.363 400.50 403 .09 65.830 56.272 
Dec 49.75 4.0501 9.132 -- 27 .821 23.363 400 .50 402.94 65.830 56.272 
1947—Jan 49.75 4.0501 9.132 47.500’ 27.822 23.363 400.63 402.93 65.830 56.264 
Feb 49.75 4.0501 9.132 47.500 27.822 23.363 400.75 402.74 65.830 56.262 
os na 49.75 4.0412 9.132 47 .500 27 .822 23 .363 400.75 402.73 65.830 56.262 
Apr... 49.67 4.0313 9.132 47.500 27.823 23.363 400.75 402.74 65.880 56.262 
ay.. 49.70 4.0208 9.132 47.500 27.824 23.363 400.75 402.74 65.830 56.262 
June. . 49.70 4.0275 9.132 47.500 27.826 23.363 400.75 402.72 65.830 56.262 
July 49.70 4.0161 9.132 47.500 27.827 23.363 400.75 402.71 65.830 56.259 
Aug. 49.70 4.0257 9.132 47.500 27.826 23 .363 400.75 402.83 65.830 56.203 
Sept 49.70 4.0203 9.132 47.375 27.822 23.363 400.75 403.00 65.830 56.204 
Oct. 49.70 4.0240 9.132 47.375 27.823 23 .363 400.75 403.10 65.830 56.204 
Nov 49.70 3.9985 9.132 47.375 27.825 23.363 400.75 403.05 65.830 56.204 
eee 49.85 4.0088 9.132 47.450 27.826 23.363 400.75 403.12 65.830 56.204 
1948—Jan 49.77 4.0043 9.132 47.375 27.825 23.363 400.75 403 .07 65.830 56.198 
Feb 49.84 3.9700 9.132 47.450 27.826 23.363 400.75 403.11 65.830 56.180 
Mu eakcs. Sikaiin a 3.9856 ee. |) Ake 27 .826 23 .363'° Su ade? ait 
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(U.S. Cents per Unit of National Currency) 
Colombia = " Hong 
Czecho- a Finland France Kong Nether- New 
"aa slovakia Official Free India Italy Mexico lands Zealand Norway 
Peso) | I - 
57.082 (koruna) (krone) (markka) (franc) (dollar) (rupee) (lira) (peso) (guilder) (pound) (krone) 
96.726 78 22.189 = -2.1908 6.1141 31.711 37.523 7.2916 27.760 64.481 398.92 24.974 . 1936 
95.953 1.e 92069 2.1811 4.0460 30.694 37.326 5.2607 27.750 55.044 306.91 24.840 1937 
57.061 Se 91.825 2.1567 2.8781 30.457 36.592 5.2605 22.122 55.009 392.35 24.566 1938 
57.085 | 3.4000. 201346 «1.9948 2.5103 27.454 33.279 5.1959 19.303 53.335 354.82 23.226 .. 1989 
57.004 | 3.4262 FO -oog: 118710 2.0827 22.958 30.155 5.0407 18.546 53.128' 306.38 22.709 . 1940 
97.052 ia — 2.01012 24.592? 30.137 5.0703? 20.538 322.54 ~ 1941 
57.265 ~ aii = _ 30.122 — 20.569 322.78 .1942 
ae = — - — 30. 122 — 20.577 324.20 _ 1943 
Bron ss aii a — 30.122 — 20.581 324.42 — .1944 
ron a ms - 1.9711! : 30.122 — 20.581 37.933? 323.46 -_ 1945 
001, oo6o: 20.876" - 8409 25.2607 30.155  .44342 20.581 37.813 322.63 20.176 1946 
57.007 } 2.0060 20.864 74° .8407 25.241 30.164 23012 20.577 37.760 322.29 20.160 1947 
es » 0060 20.877 ; .8409 25.215 30.156 - 20.574 37.789 322.56 20.161 Oct —1946 
. > 0060 20.877 — . 8408 25.240 30.155 20.588 37.789 322.48 20.161 Nov 
57.149 | 2.0060 20.869 — 8407 25.240 30.152 — 20.584 37.789 322.36 20.161 Dec 
ieee » 0060 20.867 . .8408 25.240 80.157 - 20.582 937.789 322.35 20.161 ....... Jan —1947 
56.980 > 0060 20.866 - . 8408 25.240 30. 153 —- 20.574 37.7339 322.20 BRCEEE  ésae Feb 
56.980 > 0060 20.866 — . 8408 25.240 30.153 — 20.574 37.788 322.20 20.161 Mar 
56.980 > 0060 20.866 - . 8407 25.180 30.160 —- 20.577 37.757 322.20 20.161 .. Apr 
56.980 > 0060 20.866 . 74? . 8408 20.180 30.161 .40487 20.580 37.760 322.20 20.160 May 
56.98) . 2.0060 20.865 74 8407 25.196 30.163  .1000 20.576 37.751 322.18 20.160 ..... June 
56.93) | 2.0060 20.862 74 8407 25.200 20.171 .1600 20.575 37.760 322.20 20.160 ..... July 
56.93) | 2.0060 20.862 .74 8405 25.345 30.171  .1600 20.582 37.753 322.20 20.159 ......Aug 
56.980 2.0060 20.861 .74 . 8407 25.317 30.167 .2800 20.578 37.751 322.41 20.158 .. Sept 
56.980 2.0060 20.861 ca . 8407 25.250 30.169 . 2850 20.576 37.762 322.48 20.159 . Oct 
2.0060 20.862 .74 . 8404 25.250 30.176 .2850 20.576 37.768 322.44 20.159 ..Nov 
56.999 ; 2.0060 20.860 .74 .8403 25.250 30.177 1658 20.575 937.699 322.50 20.159 ..... Dec 
sr Ore | 2.0060 20.860 74 84008 25.250 30.172 .2850 20.576 37.654 322.45 20.159 ..... Jan —1948 
/ 2.0060 20.860 74 .4671° .38270° 25.188 30.168 .1800 20.575 37.774 322.49 20.160 ......Feb 
guay 2.0060 ee eves .4671 ee Gace 30.168 eae ea 20.575 37.775 322.50 20.160 . ..Mar 
er ee a ee ee ne ee 
trolled Rates are averages of certified noon buying rates unless other- ’ Average for the period January 1/July 19. The rate quoted 
ieee wise noted. after July 22, 1946 is not strictly comparable to the “free” rate 
eS0) ! Certified as “Special Export” in New York. shown before that date since the official rate was then abolished. 
: * Average of daily rates for that period during which quotations ba 5395. of the new rate for the period July 25/December 31 
tains were available. Skane Si aa ihe ; 
| 36.736 | ’ At the end of June 1945 official rates for the Australian and ecg: aa ores - —ane pone Se —_ 
; British pounds were abolished, and after this date quotations are py sdiaranplanes ee —" ee ‘ 
) 37.601 ¢ iouier iabee im the Mow Yaak k The f ioe 4 = change control in Canada was 99.560. No official rate quoted in 
| 43°38 ying rates in the New York market. The free rates for 1945 New York prior to September. 
) 52.798 represent averages for the second half of the year. From June ‘ ; ; , , 
+ 1945, data are comparable to those quoted prior to 1940. , i from this date on are averages of daily selling rates 
53.506 _‘ The official rate is the average of the year excluding the period a eee. ween ; . 
) 55.159 November 18/December 23, 1937, during which time this rate was * Based on quotations through January 23. 
) 56.280 f temporarily discontinued. The free rate is an average for that ® Based on quotations beginning February 10. 
) 56,239 part of the year prior to December 24 when the free rate was '0 The selling rate for the Swiss free franc in New York: Septem- 
abolished and all exchange transactions had to be conducted at ber 15, 26.08; December 15, 24.65; January 15, 23.72; February 16 
| 56212 the official rates fixed by the Bank of Brazil. 24.25: March 15, 24.30. Q , j gilli 
) 56.272 
) 56.264 | 
) 56.262 | 
) 56.262 
) 56.262 
) 56.262 5 
) 56.262 
) 56.259 
) 56.203 
) 56.204 
) 56.204 
) 56.204 « 
) 56.204 
) 56.198 
) 56.180 
TS 
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NTERNA 
IN LONDON 
W nits of National c urrency per Pound Sterling) 





Aus- Czecho- Cura- Den- Hong a ae 
tralia' Belgium Brazil? Canada _ slovakia cao mark Egypt France Kong India Iran ether. 


(pounds) (francs) (cruzeiros) (dollars) (korunas) (guilders) (kroner) ( (pounds) (francs) " (dollars) Tr 
146.90 86.30 








(rupees) (rials) 



















£25 4.97 124.66 22.40 .975 82.97 15.658 13.238 — 
a7..... 1.25 146.45 79.60 4.94 141.51 “ 22.40 975 124.61 16.093 13.238 me 
1938. 1.25 144.65 83.57 4.92 140.90 - 22.40 975 170.65 16.067 13.363 80.5 8 
1989........ .. 1.25 132.00 81.86 4.61 — _ 21.68 975 176.65 16.116 13.370 80.323 ‘8 940. . 
ee 1.25 119.00° 73.712 4.45 — 7.60? 20.042 .975 176.62? 16.047 13.333 65.236. 7's) 
oe i ae 
1941.. 1.25 ~ _ 4.45 _ 7.60 - 975 . 16.005 13.333 86.4465 ae 
1942. . 1.25 — 83.65 4.45 7.60 .975 . 13.333 133.1256 _. 9943 
1943..... 1.25 —_ 83.65 4.45 7.60 . 975 . ‘ 13.333 129 _ 9944... 
cc iecetars Sane — 83.60 4.45 -- 7.60 , 975 — 13.333 129 — pods... 
1945....... 1.25 176.6383 82.85 4.45 201.50° 7.60/ 19.34% .975 203.8 . 13.333 129 10.69 
1946... 1.25 176.63 79.01 4.24 201.50 7.60 19.34 975 480 16.017 13.333 129 10 69 946... 
1947... 1.25 176.63 75.41 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10 69h oe 
1946 Oct .... 1.25 176.683 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 9946 24 
Nov ... 1.25 176.63 75.44 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 Se} 
Dec 1.25 176.63 75.44 4.03 201.50 7.60 19.34 975 430 16.017 13.333 129 10.69 i 
1947 Jan....... 1.25 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69) De 
Feb...... 1.25 176.63 75.44 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 hoa7 J 
Mar...... 1.25 176.63 75.444 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 “a 
Apr...... 1.25 176.63 _ 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 Mi 
May. i Ae 176.68 75.44 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 ~ 
June ...... 1.25 176.63 75.39 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 M: 
July ...... 1.25 176.63 75.39 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.691 jy 
Aug...... 1.25 176.638 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69. Jy 
....... eas 176.68 75.39 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69; ‘Ay 
Oct 1.25 176.63 75.39 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69} ge 
Nov...... 1.25 176.63 75.39 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 - 
Dee...... 2.28 176.63 75.39 4.03 301.50 7.60 19.34 .975 480 16.017 13.333 129 10.69) Nx 
1948 Jan....... 1.25 176.63 75.39 4.03 301.50 7.60 19.34 .975 864 16.017 138.333 129 10.69, De 
Mas veis 1.25 176.63 75.39: 4.03 301.50 7.60 19.34 .975 864 16.017 13.3383 129 10.69 jogs Ja 
Mar 1.25 176.63 75.39 4.03 301.50 7.60 19.34 .975 864 16.017 13.333 129 10.69 | | 
Nether- Syria Union of 
lands New Singa- and Switzer- South United 
Indies Zealand' Norway Portugal pore Lebanon Sweden land Africa! States Uruguay 
Sis 
(guilders) (pounds) (kroner) (escudos) (dollars) (pounds) (kronor) (francs) (pounds) (dollars) (pesos) neon 
age ce ica 7.768 1.24 19.90 110.2 8.526 _ 19.39 16.85 1.0013 4.97 9.8659 bogg. 
1937... 8.951 1.24 19.90 110.2 8.520 — 19.40 21.55 1.0013 4.94 8.8321 }o37__ 
RRS 8.856 1.2410 19.90 110.2 8.579 _ 19.40 21.37 1.0013 4.89 11.6851 ogg | 
ee nol 8.313 1.2438 19.14 109.9 8.561 — 18.54 19.76 1.0023 4.46 — }939 | 
Te ee ke 7.564 1.24388 17.703 102.2 8.514 _ 16.90 17.72 1.0023 4.03 — 4940. 
SE eh iees cas), 7.60 1.2438 —_ 100 8.518 _ 16.90 17.35 1.0025 4.03 — joa. 
ee cn 4 oe 1.2438 ~ 100 —_ “e 16.90 17.35 1.0025 4.03 7.6597") 949 
RG ays —_ 1.2438 —_ 100 _ _ 16.90 17.35 1.0025 4.03 7.6597 } 943 
DE i-b-ainesenve _ 1.2438 _ 100 _ 8.833 16.90 17.35 1.0025 4.03 7.6581 hou. 
econ ey ais _ 1.24388 20.003 100 _ 8.83 16.90 17.35 1.0013 4.03 7.611 fo45__ 
as aa ya 10.69° 1.2488 20.00 100 8.519 8.83 15.77 17.35 1.00 4.03 7.206 
a ak 10.69 1.2488 20.00 100 8.526 8.825 14.49 17.35 1.00 4.03 7.250 6.. 
- 
1946 Oct .............. 10.69 1.2488 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 | 
es .. 10.69 1.24388 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 f-—— 
| RR a 10.69 1.24388 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 | 
ee 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 8 
{ae 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 - 
ak aa duane 10.69 1.2488 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 ~ a 
 Seereneeee SC 1.2488 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 a 
ee eae. 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 oes 
ees acu oeee 10.69 1.2488 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 fea. 
tat 10.69 1.2488 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 7 
ces ai eked 10.69 1.2488 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 joq) 
Sept .. 10.69 1.2488 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 }g4o" 
Oct .. 10.69 1.2488 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 Joga” 
is ain x adheekioed 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 
kc ciahexs 10.69 1.2488 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 
SD oa cave cncniees 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 
SEs 10.69 1.24388 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 
ae dada 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 








Annual data are annual averages of daily mean rates, monthly data are end of the month rates for telegraphic transfers. Average of buying a3 over: 
selling rates unless otherwise noted. ‘ Selling rates. ? Beginning 1942 buying rates. * Part of the year only. ‘To March 4. *°On September 2 "| 
changed from 68.595 to 140 rials per pound. *On May 15 rate changed from 140 to 129 rials per pound. ? Official selling rates for financial trans 
since 1942. 


Page 12 


Gold Production 
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(Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 














British Ecuador, Union of 
Neth West El Salvador, F New South United 
lends Australia Africa Canada Chile Colombia Nicaragua India Mexico Zealand Rhodesia Africa States 
16.30 131.18 9.02 13.63 3.12 11.62 26.39 5.78 28.05 396.77 131.6 
20.78 143.37 9.54 15.48 2.86 11.58 29 22 5.88 28.30 410.71 143.9 
24.67 166.38 10.29 18.22 4.40 11.24 32.33 5.32 28.538 425.65 148.6 
28.56 178.30 11.53 19.95 7.00 11.01 29.46 6.26 28.01 448.75 161.7 
oo 32.16 185.89 11.74 22.12 10.16 10.13 30.91 6.51 29.16 491.63 170.2 
32.41 187.08 9.23 22.96 11.53 10.01 28.00 6.12 28.76 504.27 169.1 
espe 29.22 169.54 6.54 20.88 13.17 9.11 28.05 5.81 26.64 494.44 125.4 
19.74 127.80 6.08 19.79 12.51 8.83 22.10 5.22 23.01 448.15 48.3 
ne 18.44 102.30 7.13 19.37 11.51 6.59 17.81 4.97 20.75 429.79 35.8 
18.86 94.38 6.31 17.78 10.10 5.89 17.48 4.48 19.89 427.86 32.0 
20.48 98.99 8.07 15.30 10.65 4.61 14.72 3.92 19.06 417.65 52.0 
19.34 107.36 5.91 13.41 sui 6.01 is ie aye 392.01 81.2 
946 Aug.... 3-838 1.75 8.09 .38 1.05 .73 .48 .85 2 1.65 35.55 8.3 
10.697" Sept... 2.62 1.72 8.05 £35 1.42 .60 .50 1.73 .07 1.58 34.51 6.8 
10.698 Oct... 2.56 1.78 8.43 1.38 1.33 .89 .52 1.44 .60 1.58 35.92 5.9 
10.698 Nov.... 2.60 1.82 8.09 1.20 1.16 .83 .33 1.57 42 1.53 33.82 4.9 
10.9) Dee.... 2-90 1.82 7.96 86 1.09 76 .48 1.39 .28 1.58 34.18 6.3 
10.69}947 Jan.... 2.70 1.78 8.19 27 1.42 75 52 1.31 24 1.52 34.02 7.6 
10.697" Feb..... 2.86 1.75 7.81 37 1.28 83 .48 1.36 .28 1.50 19.96 5.5 
10.69) Mar... 2.47 1.86 9.23 .86 1.27 75 .49 1.42 42 1.57 28.66 5.5 
10.69} Apr... 2.34 1.89 8.92 54 1.46 i .80 54 1.02 .24 1.54 31.82 6.2 
10.69} May... 2.48 1.82 9.41 53 1.13 55 51 1.70 .32 1.51 35.31 7.2 
10.69! June... 2.59 1.68 9.42 55 1.06 72 .49 .97 35 1.50 33.98 6.1 
10.69, July.... 3.99 1.86 9.15 51 1.11 .82 57 1.53 .28 1.55 35.40 7.3 
10.69; Aug... 2.70 1.86 9.13 Al 1.08 .87 .49 1.36 .28 1.54 34.87 7.0 
10.69} Sept... 2.62 1.82 8.67 .53 1.04 .86 .50 1.40 1.52 34.69 7.0 
10.69) Qct.... 2.76 04 9.06 42 91 91 Al .90 1.54 35.36 8.2 
10.69; Nov.... 2.76 1.2 8.82 .38 .95 oe 52 2.50 eae 33.89 6.2 
10.99, Dec... 2.78 1.75 9.62 53 .68 .94 .49 .80 34.03 7.3 
10-69 Jo48 Jan.... 2.45 9.59 37 1.12 .90 AT 34.78 
10.69) Feb 2.10 .29 1.30 .87 41 2.46 
British, 
annie ; Dutchand_ British a 
Belgian French East Dominican 
(pesos) Congo Bolivia Brazil Guianas Africa China Republic Ethiopia’ Fiji Formosa France Guatemala 
9.8659 hog6. 14.09 1.13 7.82 2.95 4.25 6.98 - 90 59 2.87 3.00 .06 
8.8921 tog7...... 15.14 1.30 7.13 3.03 5.14 8.06 . 56 87 4.65 2.32 15 
11.6851 Jogg, 16.56 1.01 7.58 3.31 6.01 9.38 56 3.23 5.2 3.05 19 
— D...... 18.0 .58 8.84 3.03 7.80 10.48 .28 56 3.77 4.40 2.33 18 
a 21.94 .67 9.25 2.81 8.13 11.45 .30 52 3.90 3.75 2.84 16 
1 eganiitl: 22.05 55 8.24 2.78 7.91 11.55 71 1.68 4.15 4.25 2.10 .09 
1 eapy [ae2- 20.10 a" 8.02 2.13 6.07 11.24 31 1.68 3.18 3.46 1.55 03 
6597 }943. ss... 17.03 .29 6.70 1.47 4.15 2.79 .04 1.68 2.26 1.83 1.19 01 
7.6597 [944 12.75 .22 6.24 1.47 3.50 ioe .03 1.21 1.42 91 17 01 
aa 45 7.43 1.24 3.15 .05 1.79 3.32 .02 .88 — 
7.250 .58 7.00 si 1.62 2.41! 1.20 
an tard = 1.42 Fs as 
7.209 
7.209 | 
7.209 | New Saudi World 
7.209 Honduras Japan? Korea Guinea‘ Peru Philippines Rumania Arabia Sweden’ U.S.S.R.‘ Venezuela Production‘ 
7.209 
7.299 $936. . ae 25.02 19.68 7.74 5.33 20.90 5.60 a 5.54 181.06 3.86 1,152 
7.209 $937.. ie 25.89 25.71 7.63 7.19 25.10 6.15 ee 6.76 187.56 4.08 1,229 
7.299 4938. . a 27.08 31.21 8.26 9.11 31.60 5.53 is 8.19 183.26 4.02 1,320 
7.209 $939. . 1.33 29.17 32.85 8.61 9.36 36.40 5.38 56 7.57 157.50 4.28 1,384 
7.209 1940. 1.12 28.79 28.45 10.32 9.84 39.90 4.58 1.12 7.61 140.00 4.28 1,435 
toe Ml... 1.16 28.50 28.79 7.88 9.98 40.05 3.62 1.28 5.33 122.50 3.80 1,412 
7/999 $942. 90 25.79 26.73 acaha 9.02 5.56 2.93 1.10 6.13 105.00 3.38 1,239 
7661 4943... 80 12.90 18.73 6.99 48 2.88 1.49 5.48 105.00 2.41 1,026 
7661 a 6 25 874 6.13 en 2.50 30! 3.94 105.00 2.26 980 
cal caus a 6.04 46 3.20 1.33 3.00 105.00 2.24 945 
7.661 1.24 5.54 3.2: 105.00 1.29 963 
























puying am, ‘Exports. * Fiscal years beginning April 1. 
nber 29 ratf#OVernors of the Federal Reserve 
ents, 1944-1946, 


3 Data refer to Australian Mandated Territory. ‘ Estimated. 5’ Estimates of the Board of 
ystem, 1936-1941; U. S. Bureau of Mines, Department of the Interior, 1942-1943; Bank for International Settle- 
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INTERNATIONAL FINANCIAL STATISTICS Gold a 
n¢Fot 
— 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL Ban s 
f EA 
(End of Month: Millions of U. S. Dollars) - 











December 1938 December 1945 December 1946 
Foreign Foreign a . = 
a ss ; oe _ _Samatpe —_— eS _ Samange Total Gold Euchanes 
INTERNATIONAL MONETARY FUND... . a — — -- ~- — — 15 1.5 
INTERNATIONAL BANK?.. a — -- — — a —_ = 769 
BANK FOR INTERNATIONAL SETTLEMENTS Pelz 14 ye See 39 ora cats 32 
AFRICA 
Belgian Congo........ inks :; 6 iia 16 30 47 
cs soacks us aiiewetas ae Obi tengis 55 15 70 52 75 127 53 69 199 tee 
Union of South Africa................... 220 38 258 914 246 =, 160 939 71 1,000 | aan 
, io 
NORTH AMERICA 
I asst we seed denen 5 192 ie. 360 1,508! 543 1,245! 
Costa Rica.......... 2 1.1 1.3 6.0 1.6 7.7 2.0 2s 5 
eck caes aueee : Ls a 1.9 191 41 232 226 40 266° 1 ora 
El Salvador... : 6.6 1:3 7.9 13 15 28 12 16 i 
Guatemala... .. Pe aa ok 6.7 2.5 9.2 28 3 41 28 19 17 os 
ESET eT eee 1 8 9 1 1.7 1.8 1 1.8 1.9 
eee sb awn bur oa a 28 ie 293 180 | 30 
Nicaragua........ ae 28 1.0 1.3 4.9 1.8 6.7 4.4 24 6.5 “ 
eee sea 14,592 sani hits 5 20,083 . er 20,706 01.417 
SOUTH AMERICA 
Argentina*®....... ee re on ; pan 423 is ee 1,630 1,055 608 1,6 
es aoa 3.4 1.3 4.7 22 14 35 22 12 x = 
EE db kiGanacheiwes ins aiaadaleids 32 26 58 354 312 666 354 406 760 354 
errr eee c ; 30 3.0 33 82 28 110 65 4 69 43 
SR acek vibnedes en pasa 4 24 2.8 27 127 50 177 145 31 176 99 
eee 3.4 4 3.8 21 12 33 20 16 36 19 
I i kn eine ase Ld 9.2 10 La 10 ll 
on as 5a aaa l 20 1.1 21 28 10 38 24 11 35 9 
IE a nine asses nena, 73 ic seas 195 57 252 200 92 291 186 
I og An rah Neco ei i es aa 54 8.8 63 202 26 227 215 37 252 93: 
ASIA 
a eee See eae anes 18 ae 5 rats 5 a aaah ee 
Se ee a 274 210 485 274 5,040 0,a18 274 4,905 5,179 271 
Iran ‘ 26 8.4 347 134 108 2427 127 99 226+ 15( 
BOKRY......... iactshae Fs wee a 29 4.6 34 241 46 287 237 70 307 19] 
EUROPE ! 
ES eee gata iowa 46t 27t 73t aoe ohne covahe — 1.7 17 
i su wien kien 9.4 782 733 84 817 735 139 874 64: 
Czechoslovakia.............. caliet 95 43 137 35 17 53 ae eats 106 
0 ee ed wiser 53 23 77 38 46 84 38 49 87 3 
SN ona 65 see ; as 26 52 78 2.8 10 13 — 15 15 L a 
France... ee am ate ekok Seuss) Cae we red one 1,550 ” are 872 ase) | eee 54: 
Greece...... si iat ; ; 27 3.7 30 28 166 193 et ae ae 
0 ere ‘tee : ees 37 19 56 24t raat tees 24 4.6 29 x 
Iceland..... sete 1.0 ‘l 1.2 1.0 4.5 5.5 1.0 8.5 9.6 | 
Ireland ; 9.2 9 10 11 6.9 18 11 7.3 18 1 
ae Rath : 193 — 193 24 — 24 28 87 114 91 
Netherlands‘............. ree 998 5.4 1,003 270 26 296 265 24 289 § = 49 
Norway..... MAL Nae ee hia oe 84 45 129 *" 80 19 99 91 130 221 7 
Poland........ 5 Snes a ae 3.4 88 a oa pate 70t 1.0° 71t 
Portugal........ aan Be oR gece 69 ere oy 60 sbi aes 60t Pre vita 
TS EE SPECT STE Ee pas : 133 hem cee 269 ose a aah 267 ‘ater wei 26: 
IR sn ig ib osu te ss 525t a 110 111 —_— 111 11 
Rohe ak els bakoe we sare 321 201 522 482 44 526 381 89 470 16) 
EE ee it e 701 63 764 1,342 38 1,380 1,430 37 1,467 | 1,35 
United Kingdom........... ; 3,449t ai 5 2,341! hie ae 2,587! . 
~ 
OCEANIA | 
ae crc itl La ; en 2.6 dso 155 — oe 570 79t 621t 700t ae 
New Zealand........ ence eins ; 23 18 41 23 269 292 23 293 316 2 
+ Data as of some other date; see country tables for details. t International Bank for Reconstruction and Development. 1¢ 
broad 
change 
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d an(foreign Exchange 





\L_ Bany TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Month: Millions of U. S. Dollars) 


946 June 1947 November 1947 December 1947 January 1948 
Foreign e Foreign Foreign Foreign 
> Total Gold Exchange Total Gold Exchange Total Gold Exchange Total Gold Exchange Total 
7 | 5 344 5,189 6,533 1,356 5,256 6,612 ee 1,357 5,428 6,785? 
769 = 1,507 1,507 4.0 1,626 1,630 4.0 1,590 1,594 4.0 1,555 1,559 
on 30 30 33 
122 "53 61 114 53 62 115 5 as 
1,070 157 57 814 796 211 1,007 761 245 1,006 764 253 1,017 
1,245! 666! 480! 502! 514! 
27 50 2.8 4.8 2.0 1.9 4.0 2.0 2.4 4.5 2.0 3.6 5.6 
266 | 959° 71 330 279 68 346 i 
29 15 19 34 15 13 28 15 15 29 15 19 33 
47 97 2 50 27 19 46 27 21¢ 48 27 22 49 
1.9 1.8 1.9 1 2.0 2.1t 1 5.9 6.0 l 4.3 4.3 
130 ; 99 ; 100 
6.5) 4.4 1.8 6.2 4.1t 3.4 1.9 5.3 3 2.6 6.0 
ve L91417 22,614 22,754? 22,93 
1, 663 634 606 1,240 320 706 1,026 319 730 1,049 311 747 1,058 
34 29 14 36 22 6.7 29 23 7.9 31 23 7.5 31 
760 354 374 728 354 400 755 354 430 785 354 561 915 
69 43 5.7 49 45 7.5 53 45 11 56 45 7.7 53 
176 93 27 120 84 29 112 83 29 112 84 33 117 
36 19 6.9 25 20 6.9 27 20 6.2 27 20 4.8 25 
1] 10 10 5 8.9 9.2t ek ; 
35 2 13 33 20 15 35 20 12 32 20 11 31 
291 189 86 274 175 75 250 175 81 255 nd 
252 235 17 252 215 28 243 215 40 255 215 41 256 
5,179 274 4,749 5,023 274 4,602 4,876 274 4,590 4,864 274 4,555 4,829 
2261 150 88 238 142 88 240 142 83 225 142 79 221 
307 191 106 297 170 102 272 170 99 269 171 91 262 
1.7 5. 3.3 8.2 5.0 5.7 11 5.5 5.5 11 5.0 5.5 11 
874 643 295 938 593 299 892 597 291 888 593 311 904 
a 2 95 eat 99 me jake 96 103 
87 32 48 80 32 45 77 32 44 76 32 39 71 
Hb) 11 11 ~ 7.6 7.6 - 7.1 7.1 . 13 14 
teens 544? 548? 548? sa 548° 
. 80 14 "44 33 8.0 "42 34 8.4 43 34 9.0 43 
s 1. 3.8 4.8 1.0 2.4 3.4 1.0 2.9 3.8 1.0 3.1 4.1 
11 4.8 16 11 12 22 11 16 27 11 9.0 20 
= 28 44 71 28 29 56 28 37 64 28 36 64 
> 190 135 325 232 101 333 232 100 332 222 138 360 
¢ 17 72 149 75 104 179 75 76 151 73 84 158 
OE ies, 7.7 ihe bel 286 os mp 77 
oo 
eens 9 
ii) in) : 
a 68 40 208 101 46 147 105 41 146 104 41 145 
o’sg7 | 19855 28 1,383 1,372 18 1,390 1,356 24 1,380 1,352 31 1,383 
” bees beac 2,382! hie biti 2,341t Sawa ae pees sine a 
~ 
700 
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602 


566 


574 





580 








correspondents 
* Foreign ex- 






. ‘Gross official gold and dollar holdings only. ? Excludes Exchange Stabilization Fund. 3 Foreign Exchange data refer to 
a only; excludes Exchange Fund exchange and gold and custody certificates, except in 1945. * Central Bank holdings only. 
ange includes some long-term securities. 6 Foreign exchange in U. S. dollars only. 7 Data as of February 29, 1948. 
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1936 
1937 
1938 
1939 
1940 


1941 
1942 
1943 
1944 
1945 


Page 


1946... 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon and Maturity: 
Next Call Date: 
Call Price: 


End of: 


December..... 


1948—January....... 


February...... 
March 


Coupon and Maturity: 
Next Call Date: 
Call Price: 


No gto cing 
October....... 


zs t Interest payments suspended. 


16 


International Bank for Reconstruction and Development 





214 per cent due July 1957 
45 days’ notice 


bo hS bO DO FS DO 


bo th po 


3 per cent due July 1972 
45 days’ notice 
102% 


wewc$ wecr tr 











City of Antwerp 


Czechoslovakia 


Market 
Price 





Yield to 
Earliest Yield to 
Call Maturity 


(Per Cent) (Per Cent) 


2.50 2.50 
2.46 2.46 
2.48 2.48 
2.46 2.47 
1.99 2.07 
2.13 2.48 
2.18 2.22 
2.16 eee 
2.16 Sew 
2.13 2.19 
2.10 2.16 
2.13 2.19 
2.40 2.41 
2.29 2.38 
2.43 2.44 
2.43 2.44 
2.42 2.43 
2.41 2.42 
Denmark 


Government and OtheDo 


United States 


Australia 





21% per cent due Sept 15, 1972 5 per cent due September 19 
September 15, 1967 
100 


September 1, 1947 
102 


Market 
Price 


110 
104 
101 
84 
53 


Yield to 


Earliest Yield to 
Call Maturity 
(Per Cent) (Per Cent 
4.01 4.2 
4.65 4.66 
— 4.92 
— 6.54 
-- Lh ae 
-- 11.58 
— 7.08 
— 5.63 
— 5.00 
3.87 4.56 
2.90 4.53 
1.92 4.63 
1.90 4.66 
Called — 
Finland 








5 per cent due December 1958 
Next interest date 


6 per cent due October 1960' 414 per cent due Apri! 1962 
3 months’ notice 


Next interest date 
100 


5 per cent due September 196 
Next interest date 





Market Earliest 


oO 


coger 


ork roe cb OT 
sees 6 8 em Sangeeta atipant 
nore © 


* NNW: -: 
- NO: - 


ooctor 


Market 
Price 


106 
105 


70 
13 
10 


ae 


or 


et 
- SO ComrANAAY AQAA 
. 5 d 


Market Earliest 
Price Call Maturity 
(Per Cent) (Per Cent) 

100 kes 4. 


99 
97 
48 
31 


Yield to 


50 
4.57 
4.72 
10.68 
16.78 


23.46 


_ 
an, RD -160 
co 
an 


COD UIMHcocn 


Yield to 


100 
Yield to 

Market Earliest Yield to 

Price Call Maturity 

(Per Cent) (Per Cen 
101 4.83 4.93 
102 4.63 4.86 
102 4.57 4.85 
20 yee 26.07 
42 13.23 
11 47.90 
46 12.50 
58 10.12 

csi t 

85 6.53 
78 7.45 
78 7.61 
78 7.65 
76 7.86 
75 8.03 
68 9.07 
68 9.07 
70 8.76 
70 8.76 
55 11.72 
58 11.07 
10.65 
































theDollar Bonds in New York 


Canada 


4 per cent due October 1960 





Australia 











nber 199% per cent due Feb. 1962 


947 


Yield to 
Maturity 


ae me ROTO 
no 
ao 


age Ban 
mber 196} 
late 


Yield to 
Maturity 


Per Cen 
4.93 
4.86 
4.85 
26.07 
13.23 
47.90 
12.50 
10.12 

t 
.53 
.45 

61 
.65 
86 


ecwwoco AAA AD 
ee “a 
Ww 





45 days’ notice 





102% 
Market Yield to 
Price Maturity 
(Per Cent) 
96 3.69 
94 3.92 
91 4.22 
89 4.42 
92 4.17 
87 4.64 
83 5.07 
86 4.72 
89 4.49 
86 4.80 
Finland 








oo 
City of Helsingfors 


\y per cent due April 1960 
Next interest date 
100 
Yield to 
farket Earliest Yield to 
Price = Call Maturity 
(Per Cent) (Per Cent) 
06 4.48 6.01 
05 4.12 6.08 
04 3.18 6.16 
24 eS 26.81 
50 14.13 
48 14.86 
60 12.10 
64 11 ¥ 
96 6.95 
95 7.10 
96 6.97 
95 7.09 
94 7.22 
93 7.37 
90 1.40 
81 9.07 
75 10.19 
75 10.20 
78 9.48 
7 9.64 
13 10.53 





‘ Prior to October 1946 interest was 8 per cent. 


Market 
Price 


108 
111 
101 

92 
106 
108 
109 
109 
110 
108 
108 
107 
106 


104 





5 per cent due November 1960 
November 1950 
100 


Yield to 
Earliest 
Call 
(Per Cent) 
2.78 
3.24 
91 
.89 


coro 


Nee ee DO DS DD 
oo ° 
eo 


tho NO DO DS DO 
= 
bo 


foo dO 
wo 
So 


Ireland 


Yield to 


Market Earliest 


Price 


114 
114 
108 
91 
64 


102 


10 
99 


Call 


3.64 
4.15 


moc wwt Wow PhP: - - 
a 
co 


October 1950 
100 





Yield to 
Maturity 


(Per Cent) 
.16 


Yield to 
Maturity 


(Per Cent) (Per Cent) 
3.71 


_ 


_ ok EEE PEL PLE IHO Oh pA 
or 
So 


49 
.29 
.93 
61 


COW WCWOWKWWH w~DWWWWWKWWWW RwWwWwWwWww 
o conor: 
oo 


Prices 1939/46 are for 8’s with coupons attached. 





Price 


103 
100 
104 
93 
83 


98 
102 
104 
106 
111 
109 
109 
109 
108 





January 1956 


314 per cent due January 1961 


4 per cent due May 1959 
Next interest date 


Philippines—Manila R. R. 
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Coupon and Maturity 
Next Call Date 





334 per cent due May 1957 


May 1949 
102 
Market Yield to 
Price Maturity 
(Per Cent) 
"98 3.97 
96 4.22 
98 4.07 
96 4.20 
95 4.42 
92 4.82 
91> 4.97 
94 4.56 
95 4.47 
91 5.00 





101 
103 
103 
73 
30 


100 110 Call Price 
Yield to 
Market Earliest Yield to Market Yield to 
Call Maturity Price Maturity 
(Per Cent) (Per Cent) (Per Cent) End of: 

3.04 3.07 74 Seek waeeds es 

orks 3.25 70 De” © < deveiadeeeceus 1937 

2.95 3.00 87 Se-tisCtwe aworwrars ocean 
3.73 50 Bi) guwewaweds ... 1989 
4.55 44 Sade” tise ..1940 

a 3.39 68 7.20 ao a 1941 

3.06 3.10 29 18.36 etd erate a ec 

2.85 2.95 50 10.52 a rye ..1948 

2.62 2.78 47 11.49 eee ee 

2.03 2.37 65 8.27 Petes outa 1945 

2.15 2.48 72 7.39 Bre aha dana .. 1946 

2.08 2.45 72 7.60 koe gee —1947 

2.18 2.49 65 8.78 ree 

Seas 2.55 ay mor ..Jdune 

2.20 2.54 85 Bee eves July 

2.38 2.67 80 See wihene August 

2.74 Scat 80 Cae: Kew wer September 

2.58 2.80 80 eee! ten October 

2.63 2.84 74 Gane) ss a weeies November 

2.71 2.89 78 6.78 ...... December 

2.62 2.83 75 errr. January —1948 

2.57 2.80 75 7.20 ...... February 

2.69 2.88 March 

Europe 
Netherlands Norway 


414 per cent due April 1965 
Next interest date 
100 


Coupon and Maturity 
Next Call Date 
Call Price 





Yield to 


Market Earliest Yield to 
Price 


Call Maturity 


(Per Cent) (Per Cent) End of: 
4.09 NE 9 eerie vais claire 1936 
8.71 ED aud pea tees 1937 
3.62 ME a nacre ude mee 1938 
aa RE So fe eel ia ee any 1939 

BE Scstanawnakee ace 1940 
TE Sioa gee ae 1941 
EP) eared tkat bdarattocee 1942 
EE a aibeeesaecee ewes 1943 
share PO On re re 1944 
Minus ED bo arcana naan 1945 
Minus De” > vadaeteneadeawes 1946 
3.62 4.23 . April —1947 
cabs 4.29 .. May 
4.25 . June 
aes 4.27. .....July 
Minus 4.09 .....August 
shes 4.33 .....September 
Gime” scaas October 
5.13 .....November 
ue ecaae December 
Bute exe’ January —1948 
5.54 .....February 
7.08 .....March 


Yield in 1946 calculated on 6 per cent coupon. 
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INTERNATIONAL FINANCIAL STATISTICS 


Argentina 


Coupon and Maturity: 4 per cent due February 1972 
Next Call Date: Any interest date 


Brazil 


334 per cent due 1979! 
30 days’ notice 














Government and Othepoll 





Latin America 










Colombia 


Cuba 


415 per cent due June 1977 
Next interest date 
00 


3 per cent due October 1970 
Next interest date 








Call Price: 100 100 100 
e : Yield to 
Market Yield to Market Yield to Market Yield to Market Earliest Yield 
Price Maturity Price Maturity Price Maturity Price Call Maturit 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cen (P 
SBE acc biceps ass : 3 41 10.63 — an es ao 
SE cies bwisiese som 87 4.78 91 3.90 — — aa a 
| RR ea aarre 78 5.44 10 35.15 = — 60 q. 
ee 80 5.30 15 24.45 - — 58 8. 
| See ars ena 64 6.80 15 25.57 — — 53 8. 
BEES 6 cise 66 6.62 18 22.31 30 1h.a7 75 6.: 
OT ere 80 5.37 33 15.99 38 9.21 73 6. 
Terre 85 5.00 50 10.55 53 6.84 100 pts 4.5 
| le 90 4.65 04 6.86 49 7.48 106 Minus 4. ‘ 
SIR ek Maicie & kts bree 98 4.13 59 6.32 58 6.48 112 Minus 3. 
| eee ——-—— Paid Off-— - 53 7.07 59 6.40 107 Minus 4. 
1947—April....... — — 58 6.81 53 7.16 114 Minus 3. 
OS re — _- 48 1.d2 53 7.19 113 Minus 3. 
ee — — 45 8.18 52 7.40 114 Minus 3. 
eee — — 46 1,02 50 7.63 116 Minus 3.65 
NS Pee — -— 44 8.42 49 7.79 115 Minus 3.66 
September..... _— — 44 8.28 44 8.74 116 Minus 3.62 | — 
October....... - -- 53 6.91 49 7.81 113 Minus Badd Bc 
November..... — — 50 7.48 46 8.28 114 Minus B.te Bon 
December _ _— 47 7.98 45 8.42 116 Minus 3.60 
1948—January....... —_ _ 49 7.81 43 8.74 117 Minus 3.60 | 
February...... — — 45 8.33 43 8.95 117 Minus 3.53 | — 
March 43 8.68 41 9.30 116 Minus 3.63 
1 Prior to 1944 interest was 614 per cent and bonds were due October 1, 1957. - 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and Muni- 
cipalities and of bonds guaranteed by National Governments. 

Only bonds that are currently serviced with full contractual interest 
en on present agreements are included. No bonds with maturity 

efore 1957 have been included. Where there is more than one issue 
outstanding for any one country and there is relatively little difference 
in their yields, the issue with the largest amount outstanding of all issues 
maturing in 1958 or later has been selected. 

Yields in per cent per annum have been calculated to date of ma- 
turity for all bonds. Yields for callable bonds have also been calculated 
to call date when the market price was equal to or greater than the call 
=. When all of the market prices shown for a callable bond were 

low the call price, the column headed “Yield to Earliest Call’ was 
omitted. In some cases, sinking fund payments are not being met ac- 
cording to contractual schedule and therefore there is uncertainty as to 
whether the bonds will be paid off or extended at maturity. Under such 
circumstances a current yield calculation might more clearly reflect the 
true yield situation. However, in order to maintain comparability 
throughout the table, the yields have been calculated to earliest call and 
to maturity. 

In those cases where interest payments had been temporarily suspended 
owing to the war (City of Antwerp, Belgium, Czechoslovakian and 
Finnish issues) no yields are shown even though suspended interest pay- 
ments were later made. When these suspended payments were made, 
yields were computed only on the coupon due in that period even though 
the prices reflected anticipation or actual payment of back interest. 
Yields on the Brazilian 6!4’s from 1936 through 1943 are based on partial 
interest payments applied to the year due regardless of when paid. 

Prices shown are for the last trading day of the year or month and 
represent the closing prices or, when not traded, the mean of the bid 
and asked prices. 

Yields are calculated from market quotations prior to rounding. 


International Bank for Reconstruction and Development. a. Inter- 
est 214 per cent; issued July 15, 1947; interest dates January and July 
15; callable as a whole or in part at any time on 45 days’ notice at: 
10114 through July 15, 1949, 101 through July 15, 1941, 1003; through 
—, 15, 1953, 10014 through July 15, 1955, 100 thereafter; no sinking 
und. : 

b. Interest 3 per cent; issued July 15, 1947; interest dates January 
and July 15; callable as a whole or in part at any time on 45 days’ notice 
at: 10214 through July 15, 1952, 102 through July 15, 1957, 10114 
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In 194 


through July 15, 1962, 10034 through July 15, 1967, 100 thereafter; sinlhetober } 


ing fund commencing 1958. 


her cent ¢ 
United States. Interest 2'4 per cent; issued October 20, 1941; interefallable a 
dates March and September 15; callable as a whole or in part at 100 @inking fu 
4 months’ notice on September 15, 1967 or any interest date thereaftegarly; call 
no sinking fund. huoted e) 
Australia. a. Interest 5 per cent; issued September 1, 1927; intere — 
De a 


dates March and September 1; callable as a wnole or in part at 102 0 
any interest date on 60 days’ notice on or after September 1, 1947; whol 
issue called at 102 on September 1, 1947. 

b. Interest 3%, per cent; issued February 1, 1947; interest date 
February and August 1; callable as a whole or in part on at least 


, 1955, i 


Denmark 
pril anc 





days’ notice at: 102!4 through February 1, 1952, 10114 through Feb ow = : 
ary 1, 1957, 100 thereafter; also callable for sinking fund beginni oun 
August 1, 1947 at 100 on at least 45 days’ notice; sinking fund paid up #inland. 
date. sued Se 
Canada. a. Interest 4 per cent; issued October 1, 1930; interest dat@™ whole 
April and October 1; callable as a whole at 100 on October 1, 1950 @944 (ori 
any interest date thereafter on 60 days’ notice; no sinking fund. eg larly 

b. Interest 314 per cent; interest dates January and July 15; callab innish ( 
as a whole or in part at 100 on January 15, 1956 or any interest dat b. (Cit 
thereafter on 30 days’ notice; no sinking fund. 7 

prii i, 







Philippines—(Manila R. R. Co., Southern Lines). Interest 4 per cen 
issued June 1, 1909; interest dates May and November 1; callable as 
whole at 110 on any interest date upon 3 months’ notice; also callab 
in part for sinking fund at 110; Philippine Government guarantees t 
interest and will advance sinking fund payments which the company wi 
be unable to pay; information on current status of sinking fund paymen 
not readily available. 

Belgium—(City of Antwerp). Interest 5 per cent; issued December 
1928; interest dates June and December 1; callable at 100 on 30 day: 
notice as a whole on December 1, 1938 or any interest date thereafte 
callable in part through sinking fund at 100 on June 1, 1939 or ar 
interest date thereafter; interest payments suspended June 1, 1940 a! 
resumed on June 1, 1946 with all back coupons paid; sinking fund paj 
ments resumed on June 1, 1947; municipal bond not guaranteed by tl 
Belgian Government. 


und met 
interest : 
ly suspel 
y 1945 
pal bond 


ltreland . 
May and 
ber 1, 19 
lund met 
Netherla 
l; callab 
inel., as 
0114, 1! 
commen: 


































Czechoslovakia. Prior to October 1946, interest 8 per cent; issued orig ae 
nally April 1, 1922, due April 1, 1951; interest dates April and Octobe d Oct 
1; callable as a whole at 108 after May 1, 1932 on 3 months’ notice; ai... oa 


callable for sinking fund at 100; this issue supplanted under terms of 
1946 Readjustment Plan. 





inking f 















thePollar Bonds in New York 


Latin America 










Dominican Republic El Satvador 
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Panama 





~~ per cent due October 1969 314 per cent due July 1976 314 per cent due December 1994 41% per cent due May 1979 Coupon and Maturity 
ne 197 0 days’ notice ext interest date Next interest date Next interest date Next Call Date 
ite 101 100 1 100 Call Price 
— Yield to Yield to 
: arket Earliest Yield to Market ‘Yield to Market Earliest Yield to Market ‘Yield to 
_—_ Price Call Maturity Price Maturity Price Call Maturity Price Maturity 
Sue (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
er Cenfl 74 ga 8.04 _ — _ — _ — — rr 
— i 7.71 — — a= a — 50 Settle ove see ke 
— i a6 8.85 — a — — — 39 WOE 0 Fiwewewuatens . .1938 
7.78 § 7 8.12 — — — -- oo 45 ee 0 hee Gawesa 1939 
. a 53 10.90 — — 40 10.31 ..1940 
ox 60 9.70 — — 58 5.82 52 GORD kcctas .. 1941 
6.25 § 79 8.34 — — 74 4.56 64 6.62 Seasick dh ....1942 
6.45 F 36 6.67 — — 88 3.78 86 4.82 Saasivdicniic'sssie aa 
4.50 Bipo ee 5.52 — — 96 3.42 76 Belts coe e es 1944 
4.16 fi92 ~=©Minus 5.38 — — 99 3.29 86 4.98 1945 
; . 101 5.45 — — 100 3.25 96 Bae 8 xseeas 1946 
no fll 5.45 50 7.92 100 3.28 96 4.35 .. April —1947 
3.72 figs 5.45 45 8.75 100 3.28 95 4.42 ... May 
Bt 101 5.45 44 8.93 100 3.28 95 4.42 _. June 
. 4101 5.45 41 9.60 100 3.28 89 4.81 ... duly 
3.65 1100 nee 5.49 41 9.60 99 3.39 91 4.69 .. August 
3. 66 ——_—— Paid Off ———__— 41 9.50 99 3.39 89 5.29 .. September 
3.62 | _ — — 44 9.00 100 3.28 91 4.70 .. .October 
8.77 — — -_- 44 9.01 100 3.28 88 4.86 .. November 
Be — — ~- 44 8.82 99 3.28 83 5.22 .. December 
— — 48 8.30 91 3.65 84 5.19 ...January —1948 
3.60 | — nm — 46 8.54 79 4.31 83 5.23 .. February 
3.53 om — <a oieke a 74 5.97 March 
3.63 
In 1946 under the Readjustment Plan maturity date extended to Argentina. Interest 4 per cent; issued February 15, 1937; interest 


ler; SINDctober 1, 1960 and interest reduced to 6 per cent; interest paid at 6 
er cent on the October 1, 1946 coupon and thereafter on assented bonds; 
- interefallable as a whole at any time at 101 on at least 3 months’ notice; new 
it 100 inking fund, sufficient to retire bonds by maturity, now being met regu- 
ereaftelarly; callable for sinking fund at 100; the newly stamped bonds are 
juoted ex-arrears payments for back coupons. 
intereg Unpaid coupons dated April 1, 1940 to April 1, 1946, incl., are to be 
t 102 opaid at 8 per cent over a period extending from October 1, 1946 to April 
7; whol 1955, incl. 





















Denmark. Interest 4!5 per cent; issued April 15, 1928; interest dates 


pe. Poril and October 15; callable as a whole or in part at 100 on April 15, 
: Feb 1938 or any interest date thereafter on 3 months’ notice; sinking fund 
eginniat” default since 1942. 


finland. a. (Residential Mortgage’ Bank). Interest 5 per cent; 
sued September 1, 1928; interest dates March and September 1; callable 
n whole or in part at 100 on any interest date on or after January 1, 
944 (originally March 1, 1933) on 30 days’ notice; sinking fund met 


aid up 


st da 
1950 ¢ 


innish Government. 

b. (City of Helsingfors). Interest 6'4 per cent; issued April 1, 1930; 

interest dates April and October 1; callable as a whole or in part at 100 on 

pril 1, 1940 or any interest date thereafter on 3 weeks’ notice; sinking 

und met regularly. 

interest and sinking fund payments on both these bonds were temporar- 

lly suspended in 1944 but were resumed and back coupons paid in Febru- 
y 1945; trading also temporarily suspended at the same time; munici- 

| bond not guaranteed by the Finnish Government. 


teland. Interest 5 per cent; issued November 1, 1927; interest dates, 


‘callabi 
est dat 


er cen 
ible as 
callab 
‘tees th 
any Wi 
aymen 


mber May and November 1; callable as a whole or in part at 100 on Novem- 
30 dayg’r 1, 1950 or any interest date thereafter on 30 days’ notice; sinking 
preaftemund met regularly. 

or Mp ttherlands. Interest 334 per cent; interest dates May and November 
940 ami; callable as a whole or in part on any interest date to each May 1, 
nd paiffin!., as follows: 1949 at 102, 1950 at 10134, 1951 at 10144; 1952 at 
1 by t4h011, 1953 at 101, 1954 at 10014, and at 100 thereafter, sinking fund 

_ §ommences 1949. 

oa Norway. Interest 414 per cent; issued April 1, 1936; interest dates April 
ice: als d October 1; callable as a whole at 100 on April 1, 1944 or any interest 
. of thacate thereafter on 30 days’ notice; also callable for sinking fund at 100; 


kinking fund met regularly. 


egularly; unconditionally guaranteed as to principal and interest by the 


dates February and August 15; callable as a whole or in part at 100 on 
any interest date on at least 30 and not more than 90 days’ notice; 
entire issue called at 100 on August 15, 1946; all Argentine Government 
dollar bonds have been paid off. 


Brazil. Prior to 1944, 614 per cent bonds due October 1, 1957, issued 
April 1, 1926, were quoted; these were callable for sinking fund at 100 
on any interest date on 30 days’ notice; interest dates were April aid 
October 1; only partial interest payments made and sinking fund sus- 

nded after October 1931; this issue supplanted under terms of the 

eadjustment Plan of 1944. 

Beginning 1944 under terms of the Readjustment Plan A, 33% per cent 
bonds due 1979 are quoted; interest dates April and October 1; callable 
at 100 at any time on 30 days’ notice after October 1, 1945; sinking 
fund met regularly. 


Colombia. Interest 3 per cent; issued October 1, 1940; interest dates 
April and October 1; callable as a whole or in part at 100 on any interest 
date on 30 days’ notice; sinking fund met regularly. 


Cuba. Interest 41% per cent; issued July 1, 1937; interest dates June 
and December 30; callable at 100 as a whole at any time or in part on 
any interest date on 60 to 90 days’ notice; also callable for sinking fund 
at 100 on any interest date on 30 days’ notice; sinking fund met regu- 
larly. 


Dominican Republic. Interest 5'4 per cent; issued 1926-8, originally 
due October 1, 1940; maturity extended in 1936; callable at any time 
after January 1, 1945 as a whole at 101 on 30 days’ notice; sinking fund 
payments temporarily reduced and later brought up to date and finally 
entire issue called on October 1, 1947; all Dominican Republic dollar 
bonds have been paid off. 


El Salvador. Interest 3'4 fa cent; dated January 1, 1946, issued 1947; 
interest dates January and uly 1; callable as a whole or in part at 100 on 
any interest date on at least 30 days’ notice; sinking fund met regularly. 


Panama. Interest 314 per cent; issued December 1, 1939; interest dates 
June and December 1; callable as a whole at 100 on any interest date on 
30 days’ notice; sinking fund met regularly. 


Uruguay. Interest 4% per cent; issued November 1, 1937; interest 
dates May and November 1; callable at 100 for sinking fund on any 
interest date; sinking fund met regularly; these bonds paid 334 per cent 
to November 1, 1939, 4 per cent from then to November 1, 1943 and 
4% per cent thereafter. Page 19 
































INTERNATIONAL FINANCIAL STATISTICS Work rac 


(In Millions of U. S. Dollars) 











EXPORTS IMPORTS 
Annual Annual 
Rate of Rate of 
1928 1938 1946 1947 1928 1938 1946 1947 
TOTAL. .. ie 33,209 22,137 34 ,089 aa 36,102 24,864 39,790 Si... — 
ola 
NORTH AMERICA............ 6,874 4,146 12,512 6,010 3,115, 8 ,292 Fries Portu 
Canada. ; 1,412! 879! 2,345 2,812(12) 1,364? sh 2,068? 2,574(12) Spain 
Mexico... 243 110 341 406(12) ed 123? 543 661(12) Swed 
United States 5,177" 3,122! 9,776 15,384(12)3 4,427 2,203? 5,616" 5,801(12) . 
Other Areas...... 42 35 50 34 27 65 eae Switz 
Unite 
CENTRAL AMERICA AND THE Othe! 
ANTILLES ; 627 480 1,075 641 565 1 ,032 eaten a 
Costa Rica. 19 9 14 20(6) 18 13 33 47(6) S.S.R.. 
Cuba 278 142 476 746(12) 234° 119? 307 491(11) lean EA 
Dominican Republic... .. 29 15 65 83UL: 2) 36° 122 28 49(12) PAG ~ 
El Salvador 24 10 25 40(12) 18 9 21 37(12) Ear 
Guatemala 28 16 37 56(9) 31 21 36 55(9) Ethic 
Haiti 22 7 23 31(11) 20 8 16 31(11) Iran 
Honduras.... 22 6 14 17(12) 13° 12? 20 29(12 I 
Jamaica 20 24 33 7 31 32 50 nae Pales 
Nicaragua. .. 12 4 11 13(12) Liz 62 15 21(12) Syriz 
Panama.... 4 4 7 8(10) 17? 16? 56 76(11) Turk 
Curacao ek 104 180 \ 370 f iil 214 \ 450 Othe 
Other Areas......... 65 63 f : \ 103 103 f me 
FAR EAS 
SOUTH AMERICA..... 2,314 1,346 3,533 ee 1,893 1,237 Peet 0 RS Ceyl 
Argentina. . oa : 1,018 438 1,183 1 ,588(12) 807 443 570 1 ,595(12 Chin 
Bolivia. 41 35 72 76(9) 23 26 a 0 Man 
Brazil es et tec 474 296 981 1 ,138(12) 441 296 671 1 ,224(12) Hons 
Chile re re 236 139 213 277(12) 163? 118? 197 266(12) Indi: 
eee ; 128 81 201 254(12) 161 89 230 341(12) Jone 
a 
Ecuador... 32 18 10 38 40(9) 16 10 31 45(9) Nett 
Paraguay ; ; 15 9 me weg 13 10 a DS aswenletats Phili 
Peru 125 76 151 154(12) 70 59 23 168(12) Siar 
SURRY... 0. ss 102 61 153 163(12) 975 62 147 215(12) Othe 
Venezuela Aetcte Reate 116 183° ee ase 81° 106? ae ||) hea ee 
Other Areas. . ac 41 18 es eee 21 18 De. « ekeees OCEANIA 
Ss 
EUROPE a eewics 15,631 10,659 we lsu 19,581 13,862 Wiae sic, Pui 
Austria rate 311 178 22 84(12) 456 289 176° 119(12) New 
Belgium- Luxembourg. ce 857 724 675 1 ,400(12) 889 765 1,191? 1,935(12) Othe 
Bulgaria eee one Gnas 45 68 52 80(11) 51 60 61 69(11) 
Czechoslovakia... .... | 627 354 287 572(12) 567 292 465! 573(12) farrica 
Denmark.............. 414 335 337 483 (12) 441 354 593 643(12) _ 
Finland iene 158 181 2343 409(12)3 202 183 178 345(12) Fre 
France Oe 876 851 1 ,787(12) 2,097 1,322 2,465° 2 ,902(12) Gol 
Germany ex craics oe 2,924 2,162 720° nile 3,335 2,222 Tver ™ 
Greece act ipo 79 90 41‘ 67* 161 131 ae. were Ma 
Hungary 144 155 36° 89(12)9 211 122 32 124(12) a 
Iceland Siceapey | 21 13 45 45(12) 17 11 68 80(12) Uni 
Ireland... ee 219 116 158 160(12) 288 200 291 527(12) Oth 
Italy re oe 783 547 360‘ 699* 1,173 586 900‘ 1,51141° ; 
Netherlands. . . a bo 786 568 308 714(12) 1,078 776 891° 1,614(12) hneresne 
Norway... eee 179 190 242 366(12) 269 290 443 702012) P= 
sia 
ae 3 veg ane = are ae from anne of Nations, The Net- Data refer generally to calendar year with the following exceptions: Adju 
work of Wor rade, 1942; totals for 1928 and 1938 adjusted to cover i : . 2 Adj 
general trade for the United States and United Kingdom; exports for 1938 Ronen: cor cating Sepeeaier; : , al —_ 
reduced by 85 million dollars to correct for overvaluation of Venezuelan HONDURAS: 1928 and 1938, year ending July; 1946 and 1947, yew 1... 
petroleum (no information regarding 1928 valuation of Venezuelan ending June; ue 
petroleum); adjustments for freight and insurance included, Canadian IRAN: 1928 and 1946, year beginning March 22; 1938, year ending ‘ Part! 
official estimates having been substituted for data in source. Data for June 21; ‘Of 
1946 and qd er: — a and ae eee a INDIA: 1946, year beginning April; . 
on exports for Canada ( million dollars); and on imports, for Canada . : : 6 . 
(225 million dollars), United States (650 million dollars), and Philippines RAEN: 1O6s ant ioe, year ending June; Adj 
(44 million dollars); 1947 on imports for Philippines, 63 million dollars. ETHIOPIA: 1946, year ending September 10. ‘Und 
For some countries, data have not been adjusted to concepts used in For 1947, number of months on which annual rate is based is indicateg,;,.,, at 
country tables (cf. Introduction), chiefly as to the inclusion of silver in parentheses at right of figure. 1946 import total is based on tot eaceme 
bullion and specie in merchandise. exports plus allowance for freight and insurance. eo 
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ri rade VoLUME I, NUMBER 4, APRIL 1948 
(In Millions of U. S. Dollars) 
EXPORTS IM PORTS 
‘es Annual Annual 
Rate of Rate of 
1928 1938 1946 1947 1928 1938 1946 1947 
naan ) 
a caaeahre ie 281 225 185 230(12)" 377 247 556° 377(12)" 
DD eaves aiain cre aes 43 49 184 170(12) 120 101 275 304(12) 
12) i chinse oases 409 98 259 309(11) 580 152 302 373 (11) 
(12) J Se eee 422 463 653 895(12) 458 523 872 1 ,439(12) 
12 . 
Switszerland............. 408! 301 623 760(12) 512" 363 796 1 ,122(12) 
United Kingdom......... 4,085 2,573 3,889 4 ,821(12) 5,795 4,461 5,242 7 ,203(12) 
Other Areas...... Sg 395 393 200 504 412 250 
(6) SN SS Me Ga 9s a as 413 257 4254 491 268 1 ,280* 
13} ieAR EAST.............0.00- 699 604 1,410 739 836 1,559 
(12) Ee ree 7 12 17 19(6) 8 11 33 51(6) 
” NTE i grisic wialpraleuia se wd Ne 281 148 285 374(12) 249 184 331 412(12) 
(g) BRRUODIB. . 5. scsas 8 8 13 5 24 16 
(11) er 153 150 330 391(7) 76 92 162 161(7) 
(12 Ns ccc iacidversendes 20 39 98! 100(4)3 34 46 115 152(4) 
(12) Palestine... a ablaad 8 28 111 128(10) 33 56 284 366(10) 
ws Syria and Lebanon..... 21 17 40 35(9) 51 36 98 135(9) 
11) Turkey. ; ear a 89 115 216 223(12) 114 119 120 245(12) 
Other Areas............. 112 87 300 169 268 400 
WAR TOABT . kk cee 4,779 3,056 2,386 4,575 3,068 3,854 
Ceylon 137 96 231 258(11) 139 85 182 260(11) 
(12) | re re oer eae 482 153 } es ‘ ‘ f 706 261 \ ne rests 
Manchuria.......... 229 171 155 239(12) \ 153 343 f 126 656(12) 
(12) SO 257 155 193 293(10) 318 187 235 364(10) 
(12) Ree ota es 5 1,084 554 964‘ 1,143(4) 837 467 1 ,101° 1 ,521(4) 
12 
12) ilk Oe waa 886 758 1204 2654 990 50 300¢ 430‘ 
(9) + Indies.... 634 379 58 125(12) 403 268 70 284(12) 
PUIMODINOS. . ces ieee 154 115 813 250(12) 149° 151? 558*) 598(12)*3 
(12) UE ico aks y vas ee 109 76 44 85(10) 80 55 52 108(10) 
(12) Other Areas 807 599 540 800 01 630 
OCEANIA . eer eer ee 930 776 1,005 ” 920 772 905 
Australia... .. 625 518 635 993(12) 669? 520 629° 738(12)? 
, 12 8 13 ees 7 7 13 
(12) New Zealand. 262 223 317 404(9) 218? 216 233 356(8) 
iS Other Areas......... 31 2 re 2 2 30 
(12) Barrica.... 942 813 1,382 1,252 1,141 2,009 
(12) Algeria. . 165 162 200 279(5) 198 143 203 $25(5) 
(12) Angola ’ 13 15 39 36(5) 11 10 32 32(5) 
(12) French West Africa 45 38 59 101(6) 56 47 86 144(6) 
P Gold Coast.:... or 63 30 57 79(10) 54 36 58 77(10) 
Madagascar. . peaeda 19 24 40 le 27 17 $1. 50(9) 
(12) Southern Rhodesia....... 19 24 66 83(10) 32 41 82 125(10) 
(12) Tanganyika. e 18 15 36 43(9) 16 15 33 50(9) 
(12) Union of South Africa. 229! 141! 385 335(2) 393? 495 864 1 ,082(2) 
1.10 Other Areas. . é‘ 371 364 500 465 337 620 
43} POE R il anyicig  ahdewsa  tebdeea Laveen »dvweas 1,300 
=e: ' Adjusted to include inland freight and insurance to frontier. § Increased by an estimated 500 million dollars for undervaluation. 
* Adjusted to include freight and insurance (c.i.f. value). * Exclusive of reparations. 
17, yes ee ‘ “ _ 
* For special inclusions see ‘‘Notes to the Country Tables. 10 Includes 71 million dollars for purchases of Liberty ships. 
ding ‘P ] , esti A s : ‘ ‘ 
dee Partly or wholly estimated 11 1947 data relate to commercial transactions except for the inclusion 
* Official, as distinguished from real values. in imports of 91.7 million dollars estimated UNRRA receipts. 
* Adjusted total; see general note. 12 Exclusive of improvement and repair trade. 
dicate " Understated by possibly 100 to 125 million dollars because of valua- 13 Adjustment for undervaluations of imports and other discrepancies. 


~~ tion at domestic subsidized prices; additional understatement due to 
noncommercial transfers is unmeasured. 


Import returns of many countries, based on controlled or subsidized 
internal prices, substantially understate the value of imports. 
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ANTERNATIONAL FINANCIAL STATISTICS World Prices iff ern 


(1937 =100) 














EXPORTS HOME PRODUCED GOODS 
Latest Latesi 
Dec Dec month Dec Dec month 
1939 1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 1948} 1939 

NORTH AMERICA 

Canada — — — — —_ _ — — — — — — 86 

Mexico - — — — — - — — — = a — 74 

United States 91 151 162 183 196 197 (1) = - — —- = _ 89 
CENTRAL AMERICA 

Costa Rica 91 238 279 324 369 -- 102 192 212 211 203 — 99 
SOUTH AMERICA 

Argentina _ — — — — - — — 82 

Chile - —- — -- - 73 175 193 — — — 77 

Peru 74 122 139 147 152 165 (2) 76! 135! 152! 190! 233! 2382'(2 78 

Venezuela - — — — — — — — — = = = 104 
EUROPE 

Czechoslovakia — — — — — — 112 168 176 176 178 178(2 111 

Denmark 95 169 185 212 273 = 261 (2) 93! 165! 171! 178! 179' = 180'(2 91 

Finland 74 173 190 245 253 — 92! 177! 182! 215! 279! — 

France — — — — _— — — — —_ — a -- — 

Hungary 157 173 194 — — _ — — — — 96 

Treland 115 208 221 = ~— — — — —_— —_ = — 7 

Italy — - — — _— — — — 111 

Netherlands 205 218 — — —_— — ~- a -— — — 94 

Norway 90 198 202 212 226 3217 (1) — -— — — — — si 

Sweden 80 153 167 201 223 38228 (1) — — — — — — 95 

Switzerland 248 248 259 264 260 (2) 97 179 185 189 195 197 (2 9 

United Kingdom 97 164 174 191 203 =208 (1) —_ — — —_ _ _— 85 
NEAR EAST 

Iran® 109 258 284 — — a= 99! 232! 242! - aa —_— 106 

Palestine — — _ _— — — — — — — —_— -- 84 

Turkey 87 242 159 — — _ — — _— _— —_ _ 96 
BRITISH DOMINIONS 

Australia‘ 68 122 151 151 217 » 224 (1) 100! 105! 106! 112! 112' 122 (1 -- 

New Zealand , 82 111 121 — — — 97! 106! 106! 111! 122! — — 

Union of South Africa ’ — —_ —_— — — — 91! 130! 131! 134! 137! = 1873(1 — 





Data are national indexes as shown in the country sections, converted to U. S. dollars at the selling rates of exchange shown on the country pages. ae > 
For multiple currency countries the rates used were: Argentina, official rate through August 1939, preferential rate thereafter; Chile, preferential rate for 5 Ir 
base year, official rate thereafter; Costa Rica, controlled rate; France, official rate through 1947, average of official rate and free rate thereafter; Iran, 
official rate; Italy, official rate through 1939, average of official rate and free rate thereafter; Peru, official rate; Spain, official rate; Turkey, for export 
and es prices, official rate and, for domestic prices, official rate through 1939, premium rate through August 1946, official rate thereafter; Venezuela, 
controlied rate. 

Export prices and import prices are either unit values, derived from foreign trade returns, or wholesale prices of export goods and import goods. 

The level of indexes beginning after 1987 (Hungary, Netherlands and Switzerland) has been determined by linking to the U.S. wholesale index ol 
agricultural or nonagricultural prices, as appropriate. 

For 1948, the month to which data refer is indicated in parentheses at right of figure. 
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(1937 = 100) 
GENERAL HOME CONSUMED GOODS IMPORTS 
Lates; Latest Latest Latest 
month Dec Dec month Dec Dec month Dec Dec month 
1948 1939 1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 1948 
— 86 121 131 151 169 173 (2) — — — — — — — — — a — — 
—_ 74 185 199 190 190 — — — —_ — — — — — —- -- -- = 
— 89 140 163 176 189 186 (2) — — —_ — — — 92 161 178 197 207 208 (1) 
an 99 190 210 218 220 -- — — — —_— - — 94 184 205 236 263 oe 
sane 82 180 185 192 197 198 (1) = a _— — — = -— —- a -- -— —_ 
— 77 187 208 240 250 266 (2) --- — -- —_ — — 84 209 237 249 252 266 (2) 
232'(2 78 143 158 193 221 227 (2) — — — —_ — = 85 165 175 225 266 260 (2) 
—_ 104 152 157 169 180 182 (1 — — — — — = 95 145 153 162 165 166 (1) 
178 (2 111 170 177 177 180 182 (2) — —_ “= os — = 105 188 193 192 201 208 (2) 
180'(2 91 166 177 184 192 193 (2) — a == a -- — 89 169 184 194 211 212 (2) 
= —_ _— —_ _— — — 92 190 201 229 280 287 (2) 92 194 202 
a _ — o -- -- _- 74 153 200 234 289 167 (2) — — _- = — 
— 96 eA 113 140 171 163 (2) o— oom — = _ -—- 107 190 22 — 
om 7. 130 132 —_ _- — —- — — a = = 87 171 187 — — — 
—_ 111 166° 189 216 188 189 (2) — — — — — — -- — _- -- — — 
—_ 94 158 167 171 176 176 (2) — = -- — -— -- _ — — —_ — — 
= — _- ~ —- = —- 94 135 138 140 142 145 (2) 96 193 199 226 231 262 (1) 
—_ 95 163 183 191 195 199 (2) — -- -— -- = = 93 203 225 233 240 243 (1) 
197 (2 98 196 199 204 212 214 (2) -- — — — — = 229 230 241 245 251 (2) 
— 85 131 135 143 152 159 (1) —- = — — — = 109 156 167 189 200 204 (1) 
= 106 249 270 — —- — -— od == a= -— a= 113 270 306 _— — — 
= 2 84 253 251 260 267 286 (1) -— —_ — — —_ — _— — — — — _ 
— 96 233 188 187 195 -= — -— — _— -— — 96 187 222 a =: a= 
122 (1 _ _ _— _— _— _— 96 114 115 121 129 130 (1) 96° 1465 1455 1455 160° 159*(1) 
— — -— — _ — — 94 125 124 129 140 — 91° 138° 1365 1425 152° — 
137*(1 — — — — -- = 91 132 135 140 144 144 (1) 91 138 141 148 155 155 (1) 
Ne 
pages. ! Excluding export goods. ? May-December. * Fiscal year beginning March 22. ‘ Fiscal year ending June 30, for export and import prices. 
ate for ’ Import-type goods. 
; Iran, 
export 
ezuela, 
ods. 
dex of 
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Argentina INTERNATIONAL FINANCIAL STATISTIQQ)LUME I 


1946 1947} Oct 


1936 1937 1938 1939 1940 1941 1942 1943 








Exchange Rates 
SELLING RATES Argentine Pesos per U.S. Dollar) 
1 Praferential ous me a ct £28 223 486 612 Le | 8. 8.73 3.73] 3.78 
2 Basic ¢ 3-410 8.280 3.81 3.83") 4'9g 41234128) 428 428) 4.28428 4.28) 4.28 
3 Auction — 494 494 494 494 494 494 4.94] 4.94 
4 Free 3.59 3.33 3.92 4.33 4.37 4.24 4.23 4.06 4.02 4.04 4.09 4.08 
BUYING RATES 
5 Preferential { 39) 3 03 307 3 97 3 36) 22 4.22 4.04 3.98 3.98 3.98 3.989 3.98 
6 Basic \ re a arr oi re ae 3.36 3.36 3.36 3.36 3.36 3.36 3.369 3.36 
Gold and Foreign Holdings 
GOLD HOLPINGS Millions of U.S. Dollars 
7 Central Bank at home 403 403 403 403 353 354 354 359 408 403 537 217§ = 450 
§ Central Bank abroad 41 518 102 588 
o Total 444 1,055 3197 1,039 
FOREIGN EXCHANGE HOLDINGS 
10 Central Bank 608 730 610 
11 Exchange Fund 12 2 40 29 . — _ — 
2 Gold, Custody Certificates 21 27 33 30 78 197 279 
13 Total 
14 ToTAL HOLDINGS 481 450 551 xX 686 1,013 1.315 1 ,630 ; eer ; 
15 SHORT-TERMASSETSINTHEU.S.?+ 58 115 76 68 70 94 77 113 236 148 
Assets of the Central Bank Millions of Argentine Pesos 
16 FOREIGN AsseETs } 1,040 1,440 1,813 42,318 3,485 4,543 5,689 
DomEsTIC CREDITS 
17 Government 537 558 595 560 592 571 619 988 964 950 1,811 1,301 11,310 
18 Other Banks 11 - — —- 8,060 138,737 § 6,633 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Argentine Pesos 
19 Government 310 307 263 336 268 572 969 1,786 1,736 1,876 2.181 2,150 § 2,032 
20 Non-Government 2,716 2,927 2,954 2,958 3,067 3,406 3,468 2,977 3,849 4,375 4,778 7,81043,8138 
21 Sum 3,025 3,284 3,217 3,294 3,335 3,978 4,487 4,763 5,586 6,251 6,588 9,606 95,846 
22 CASH 771 689 630 785 730 863 1 ,090 1,508 1 ,847 2,269 816 1,086 | 1,534 
Currency and Deposits 
MONEY SUPPLY Millions of Argentine Pesos 
23 Currency 998 1,049 1,038 1 .063 1,075 1,245 1 446 1,714 2,140 2,586 3,553 4,656 | 3,068 
24 Deposit Money ie 1 ,293 1 ,407 1,313 1,488 1,520 2,088 2,470 2,974 3,742 4,878 5,460 6,244] 5,197 
25 Total 2,292 2 456 2.301 2. a01 2,594 3,302 3,917 4,688 5, 882 6 ,964 9,013 10,900} 8,265 
26 GOVERNMENT DEPOSITS 21 125 110 176 106 56 135 448 551 436 593 1,480 560 
27 TIME DEPOSITS 2,151 2,201 2,224 S108 2,143 2 ,238 2,480 2,674 3,036 3,604 4,027 4,319 | 3,949 
Money and Capital Market Per Cent 
28 GOVERNMENT BOND YIELD -- — --- = -— _ == — —- 3.16 3.01 3.00 3.02 
DISCOUNT RATES 
29 Central Bank 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 
30 Treasury Bills Zee 2.39 2.50 2.43 1.79 .95 .93 .56 . 64 1.08 1.42 1.09 
Dee 1938 =100) 
31 STock PRICES 110 121 128 168 188 228 312 409 ae 440 
Prices 1937 =100) 
82 CostT OF LIVING.. 5. 98 100 99 101 103 106 12 x 113 113 135 159 pene 163 
83 WHOLESALE PRICES (General 88 100 94 86 110 129 167 180 188 193 208 222 214 
Foreign Trade 
VOLUME OF TRADE (1937 =100 
34 Exports : 82 100 64 83 66 55 46 45 50 48 55 59 37 
35 Imports 77 100 94 32 71 56 45 30 30 34 77 145 96 
TOTAL VALUE OF TRADE (Millions of Argentine Pesos) 
36 Exports ~ 1 ,656 2,311 1,400 1,573 1,428 1 ,465 1,789 2,192 2,360 2,498 3,973 5,332 342 
37 Imports ; 1.217 1,558 1 461 1 ,338 1,499 Lean 1,274 942 1 ,007 1,154 2,332 5,351 252 
Production (1937 =100) 
388 MEAT ae 91 100 93 99 92 111 113 111 118 87 83 xed 15 
389 WHEAT - 57 100 83 152 52 120 95 94 100 60 57 83 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Oct 
+ Official and private, as reported by U. S. banks. t Equivalent to line (14). 1Ja 


Page 24 









































ATISTIQQODLUME I, NUMBER 4, APRIL 1948 Argentina 





— ——1946-——___ —_—__—_—_—_—_—- $81 8 $$ $$ ——————_ —__—_—__ 18 —_ 
1947} Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Argentine Pesos per U. S. Dollar) 
3.731 3.78 3.73 3.738 3.76 S$. £:70 6:78 Ge 3306 Se «68 6S 688 CUS. 88. 8 UALR U8. 2 
4.23] 4.23 4.23 4.23 4.28 4.238 4.28 4.23 4.28 4.28 4.28 4.28 4.28 4.23 4.238 4.23 4.23 4.23 4.23 2 
4.941 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 3 
: 4.08 4.10 4.10 4.10 4.10 4.10 4.10 4.10 4.10 4.08 4.05 4.04 4.03 4.02 4.02 4.02 4 
3.989 3.98 3.98 3.98 3.98 3.98 3.98 ‘3.98 38.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 6§ 
3.369 3.86 3.386 3.36 3.36 38.86 3.86 38.86 3.36 3.386 3.86 3.36 3.386 3.36 3.36 3.36 3.836 3.36 3.36 6 
(Millions of U. S. Dollars) 
217 450 469 537 605 656 672 672 670 592 480 394 371 312 222 217 217 7 
102 588 560 518 363 273 202 124 70 42 32 94 78 53 97 102 93 8 
31991,089 1,030 1,055 968 929 875 796 740 634 511 488 449 365 320 319 311 9 
730 610 600 608 625 632 619 630 630 606 676 664 663 685 706 730 747 10 
= — — — — — — = a = — 11 
12 
13 
236 148 131 113 166 180 181 223 252 265 309 308 229 246 240 236 ; 15 
(Millions of Argentine Pesos) 
16 
1,30191,310 1,814 1,311 1,334 1,404 1,369 1,897 1,357 1,321 1,814 1,815 1,315 1,309 1,309 1,301 1,390 ; 17 
3,737 16,6383 7,572 8,060 8,469 8,572 9,356 10,001 10,408 11,044 11,484 11,610 12,262 12,581 13,179 13,737 13,833 peer . 18 
(Millions of Argentine Pesos) 
2,150 $2,082 2,064 2,111 2,095 2,082 2,088 2,072 2,072 2,080 2,079 2,152 2,153 2,145 2,181 2,150. .... 19 
/,81073,813 3,994 4,478 4,689 4,869 5,387 5,801 6,152 6,552 6,830 6,956 6,918 7,223 7,332 7,810. .... 20 
9,606 75,846 6,059 6,588 6,784 6,952 7,470 7,873 8,224 8,632 8,909 9,107 9,071. 9,369 9,463 9,606.... 21 
1,086] 1,584 1,064 816 1,027 1,118 1,058 1,242 1,081 1,064 1,150 1,075 1,165 1,148 1,164 1,086 abe Srles . £8 
(Millions of Argentine Pesos) 
t,656] 3,068 3,076 3,553 8,366 3,394 3,419 3,520 3,613 3,721 8,803 3,839 3,929 3,973 4,041 4,656 ane er 23 
5,2441 5,197 5,477 5,460 5,812 5,774 6,009 6,256 6,198 5,997 5,978 5,989 5,775 5,921 6,068 6,244. .... a 24 
),900] 8,265 8,553 9,013 9,178 9,168 9,428 9,776 9,810 9,718 9,781 9,828 9,704 9,894 10,109 10,900... oe 25 
1,480 560 546 593 647 697 741 793 901 1,091 1,382 1,278 1,518 1,627 1,710 1,480 1,629 ats 26 
1,319 | 3,949 3,970 4,027 4,115 4,159 4,172 4,152 4,158 4,164 4,198 4,215 4,227 4,239 4,271 4,319 aes 27 
(Per Cent) 
3.008 3.02 3.01 3.01 3.00 3.00 3.00 3.01 3.00 38.01 38.03 38.01 3.01 3.01 3.00 3.01 3.02 3.02 28 
3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 29 
1.42 1.09 1.09 2.43 1.14 1.39 1.36 1.47 1.47 _— 1.48 — 1.48 1.46 1.46 1.47 1.47 30 
(Dec 1938 =100) 
440 479 517 541 587 650 744 637 590 616 544 576 591 605 Oe kwas oe 31 
‘ (1937 =100) 
ee 163 164 167 165 166 177 177 177 185 183 185 eas 32 
222 214 214 214 215 218 217 219 220 221 222 225 227 227 227 228 229 83 
(1937 =100) 
59 37 39 64 46 43 49 58 48 50 50 50 65 68 72 i ee eee . 8h 
145 96 96 107 113 92 135 106 149 118 147 143 182 204 136 ee pie 35 
(Millions of Argentine Pesos) 
332 F 342 «416 512 402 340 366 429 389 402 430 434 458 461 570 651 556 36 
», 351 252 233 260 286 255 346 348 414 405 496 442 571 556 469 766 570 . 37 
(1987 = 100) 
eT 15 62 124 115 104 118 119 113 102 101 90 Se? sw: ae moa wes eats 38 
83 conte: eis spate a aa oun Bees “aabh dese chdea een) KA) (ORKS- Meeks fee “pk See 39 
1947 Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
—_—4—_—_——1946——_ —_—_—— _———_$_ $$ $18: $$ $e ie ——iin——— 











1 January/August. Rates quoted for 1940 were established in August 1939. 
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Australia 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Holdings 

2 GOLD PRODUCTION 

GOLD HOLDINGS 

3 Commonwealth Bank 

FOREIGN EXCHANGE HOLDINGS 
Commonwealth Bank 

TOTAL HOLDINGS. . 
6 SHORT-TERM ASSETS IN THE U.S.ft 


nan > 


Assets of The Commonwealth Bank 
7 FOREIGN ASSETS }{ 


8 DomeEsTIC CREDITS 


Assets of Other Banks 
DoMESTIC CREDITS 


9 Government 
10 Non-Government 
11 Sum 
12 CASH 


Currency and Deposits 
MOoneEY SUPPLY 


13 Currency 
14 Deposit Money 
15 Total 


16 GOVERNMENT DEPOSITS 
Government Finance 

17 REVENUE 

18 EXPENDITURE 

19 Surplus or Deficit 
20 NET BORROWING 

21 DECREASE IN CASH 

22 MONETARY OPERATIONS 
23 DomMeEsTIC DEBT 

24 FOREIGN DEBT 

25 Total Debt 
Money and Capital Market 
26 GOVERNMENT BOND YIELD 
27 DISCOUNT RATE 


28 STOCK PRICES 

Prices 

29 CosT OF LIVING 
WHOLESALE PRICES 


30 Home Consumed Goods 
31 Home Goods 
32 Import-Type Goods 
33 Exports eiae 


Foreign Trade 
TOTAL VALUE OF TRADE 


34 Exports. . 
35 Reexports 
36 Imports 
Production 

37 WOOL.. 

38 WHEAT 


1926 


3.940 


43 
288 
330 

30 


95 


148.5 
l 
103. 


a3 
100 


46 
296 
342 

36 


47 
140 


100 


100 


100 
100 
100 
100 


tho 


100 
100 


1937 


+ Official and private, as reported by U. S. banks. 
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woo+~)] 


1940 


3.198! 





1941 1942 
(U.S. Dollars per Australian Pound) 
3.198 3.198 
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1943 1944 


3.198 3.198 


(Millions of U. S. Dollars) 


‘ 


0 


280 


-v 


26.3 23.0 


330 605 
25 53 


Millions of Australian Pounds) 


si 


9») 


52.4 40.4 
193 255 
60 79 
173 284 


102 188 
389 413 


Millions of Australian Pounds) 


93 
304 
398 

42 


111 121 
300 270 
411 392 
44 51 


146 176 
254 230 
400 406 

40 39 


(Millions of Australian Pounds) 


67 
181 
248 

(Mil 
92. 


121. 


— 


oom 


87 125 
200 271 
287 396 


3.30 X 3.23 3.24 


1.50 


104 


24.0 
Zee 2.9 
320.3 528.5 
110.2 109.9 
430.5 638.4 
(Per Cent) 
1.50 1.50 
(1937 =100) 
103 97 
(1937 =100 
115 125 
117 131 
108 115 
134 15 
89 91 


171 213 
339 399 
510 613 


ions of Australian Pounds 
129.0 187.6 
234.3 396.3 
—105.3 —203.7 
79.1 205.7 
5 


265.2 310.5 
664.6 681.8 
—399.4 —371.3 
391.4 366.5 
—.1 4 
4.8 4.7 
917.4 1,299.1 
109.8 97.3 
1,027.2 1,396.4 


3.23 3.24 
1.46 1.25 


108 115 
129 129 
138 139 
124 124 
178 184 
98 101 


(Millions of Australian Pounds) 


149.7 
1.9 
131.8 


115 
139 


1940 


t Equivalent to line (5). 


135.0 159.8 


2.0 1.9 


123.8 170.1 


(1937 =100) 


116 119 
a4 110 


1941 1942 


125.6 146.7 
2.7 4.2 
242.9 242.7 
117 119 
103 73 


1943 1944 


-} - 


— Io - 
om - 






/OLUME 





Oct 


178 
294 


474 


46 


203 
480 
685 


11 


wc 


‘ 
‘ 


| 








ATISTIQ 


1947 
3.200 


32.5 


—— 
oO 
a 
co mf 


434. 


i) 
© 
= bo 


to 


309.0 
4.5 
208.3 


100° 
132! 
1947 


—1946———_-—_—_ 
Oct Nov Dec 
8.198 3.198 3.198 


793 
; 621° 
701 703 721 
41 35 45 
218 218 224 
386 374 386 
178 171 160 
294 300 303 
474 473 466 
46 45 50 
203 203 211 
480 482 492 
685 684, 703 
11 10 11 
$3.25 $.25 3.21 
1. 0¢ 1.00 1.00 
140 140 141 
> 132 <——. 
140 142 14] 
129 130 130 
177 181 178 
72 180 185 
28.8 Zo.8 22.1 
16.9 14.5 14.9 
Oct Nov Dec 
—1946—— - 


Beginning April 1. 
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Jan 


3.200° 


“a 


619° 
709 
41 


220 


390 


158 
308 
468 

54 


202 
498 
698 


3.20 
1.00 


149 


Feb 


3.200 


720 


ove 


oat 


380 


163 
309 
473 

52 


202 
509 
711 


12 


3.18 
1.00 


152 


Mar 


3.200 


Qo 


719 
40 


223 


383 


164 
313 
478 

49 


203 
518 


reo 


3.18 
1.00 


157 


—_——-> 183 < —— 


141 
131 
177 


192 


* Beginning January 14. 


142 
132 
177 
198 


Mar 


3.200 


719 
39 


223 


396 


3.16 
1.00 


145 
134 
182 
208 


Apr 


Apr 


—-— —-1947—— - -—— 
May June July Aug Sept 


', S. Dollars per Australian Pound 


3.200 3.200 3.200 3.200 3.200 


Millions of U. S. Dollars) 


2.5 2.6 4.0 2.7 2.6 
729 602 577 560 966 
36 48 42 46 47 

Millions of Australian Pounds 
226 187 179 174 176 
397 429 411 412 405 

Millions of Australian Pounds 
143 137 129 27 130 
332 336 352 358 365 
477 475 483 487 49/ 
46 42 44 49 55 

Millions of Australian Pounds 
205 207 203 205 197 
517 512 494 490 500 
722 719 697 695 697 
13 12 12 10 10 


Millions of Australian Pounds 


(Per Cent 
3.15 3.15 3.16 S.17 3.17 
1.00 1.00 1.00 1.0) 1.00 
1937 =100) 
160 161 159 158 161 
1937 =100 
-» 134 < » 137 < 
146 146 147 148 150 
134 135 135 135 136 
183 185 187 189 191 
209 209 209 228 234 
(Millions of Australian Pounds) 
29.4 1.3 25.5 20.4 20.7 
23.2 9. 2.8 21.7 266 
1937 =100 
May June July Aug Sept 
1947 


December 2. ‘ January 8. 


Oct 


3.200 


576 


44 


179 
415 


3.17 
1.00 


166 


152 
137 


194 
245 


Oct 


Preliminary. 


Nov 


3.200 


120 
3383 
505 


194 
524 


718 


3.17 
1.00 


169 


> 140 


Nov 


Dec 


3.200 


113 
389 
504 

53 


207 
O04 


741 
10 


3.17 
1.00 


173 


A 


159 
148 
197 


9ea7 
26/ 


Dec 


3.200 


380 


180 


118 
399 
519 


191 
539 I 
730 747 I 


Jan 


Australia 


1948 
Jan Feb Mar 
3.200 3.200 1 


611 5 


190 7 


440 13% s 


113 9 
402 10 
a15 11 
D> 34 12 


190 1 


oOt 


~ 


Q 


10 10 16 


1.00 1.00 


Feb Mar 
1 


948 
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Austria 


Exchange Rates 

1 OFFICIAL SELLING RATE 

Gold and Foreign Holdings 

GOLD HOLDINGS 
National Bank 


*% 


FOREIGN EXCHANGE HOLDINGS 
3 National Bank 
4 ToTat HOLDINGS 
Assets of the National Bank 
5 FOREIGN ASSETS ¢ 
6 DOMESTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 


7 Currency (Gross 
; Free Checking Accounts 
9 Blocked Checking 


Accounts 
Money and Capital Market 
10 DiIscouNT RATE 
Prices 
11 Cost oF LIVING 
Foreign Trade 
TOTAL VALUE OF TRADE 


12 Exports 
13 Imports 


+ Equivalent to line (4). 
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1936 


2.40 


17.99 


63.72 


340 


x29 


1936 


1937 


45.79 


«Ad 


72.90 


390 


798 


906 
3.070 


999 


1,456 


1937 


1940 1941 


(Millions of Schillings) 


INTERNATIONAL FINANCIAL STATISTIC 


OLUM: 


1942 1943 1944 1945 1946 1947 





(Schillings per U.S. Dollar) 


10.14' 10.14 


Millions of U. S. Dollars) 


Millions of Schillings) 


10.14 

; 5.02 
01 ) 01 
1.68 vo OF 8 
1.70 10.52 8 
7 55 6 

> Far 9 3501 
12,547 12,350 9 559 


3,265 5,657 4,323% . . 


(Per Cent) 


Apr 1938 =100) 


Millions of Schillings) 


4,247 5,250 
4,406) )4)127 
_ - _ — 2,136) i 
3.50 3.50 8.50 9 a 
127? 127° 160") 816f yn 
219 842 
1,756 1,191f 32 
194219431944 1945 1946 MTP 
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~ 1947 —_—1946 = ———-———— --—— —-1947 sain ees eee nnn 
Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar 
S . . > J. . ) 
0.48 (Schillings per U. S. Dollar) 


10.14' 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 1 


(Millions of U. S. Dollars) 


Ol .01.—.O1 02 5.01 5.01 5.01 5.01 5.01 5.01 5.01 5.01 5.02 5.02 5.02 5.02 5.02 5.02 2 
-0F 841.81 1.68 1.89 2.36 2.75 2.80 3.00 3.20 3.88 3.51 3.58 4.11 5.67 5.50 5.50 5.36 4.45 8 
eo) 
10.528 635) «61.82 1.70 1.91 7.36 7.76 7.81 8.01 8.21 8.39 8.52 8.59 9.12 10.68 10.52 10.52 10.38 9.48 


(Millions of Schillings) 
7 75 76 78 80 81 83 83 89 104 103 102 101 92 
2,559 12,558 12,547 12,548 12,502 12,505 12,488 12,477 12,422 12,404 18,386 12,361 12,354 12,347 12,350¢ 7,654 7,330 7,292 6 


Qn 


12 ,350' 


4,239 . (Millions of Schillings) 


5,250 5,418 5,657 5,722 5,853 5,988 5,896 5,707 5,547 5,595 5,874 6,099 6,219 4,809 4,323! 3,687 3,874 7 
(4.127 4,109 4,247 095 3,976 4,144 4,365 4,534 4,638 4,615 4,354 4,469 4.544 4,978 8 

4,4068) U4 406 4,503 4,545 ) 
(2,251 2,287 2,136 2,095 2,070 2,042 1,994 1,934 1,926 1,909 1,895 1,885 1,878 1,885! l 9 


(Per Cent) 











3-507 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 10 
316 (Apr 1938 =100) 
172 181 183 185 197 212 215 240 241 332 383 436 446 452 455 457 457 11 
849 (Millions of Schillings) 
1 191 27 31 30 24 28 45 46 64 75 72 69 75 103 117 125 87 oe a 
F 29 33 36 41 43 74 89 96 101 114 111 122 132 125 144 167 pee a 
_ a Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar 
elif enseann:. aduubietnaemenmmimenieniananaeanesand <— ——  ——___143__—— 
' Announced October 28. ? April. ’ April/ December. ‘ As of December 7, 1947. 
5) 
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Belgium INTERNATIONAL FINANCIAL STATISTIC VoLUA 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Oc 
Exchange Rates (Belgian Francs per U.S. Dollar) 
1 SELLING RATE 29.56 29.63 29.59 29.68 29.63! .... 48.96 48.96 43.96 43.6 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank 811 765 72 714 734 734 731 731 732 716 735 597 72 
$s Treasury 110 68 44 17 17 17 17 17 17 17 - — és 
4 Total 921 833 775 731 751 751 748 748 749 733 735 597 72 
FOREIGN EXCHANGE HOLDINGS 
5 National Bank 9 2 l 1 2 13 84 139 291 g 
6 ToTaL HOLDINGS 921 833 782 733 752 751 749 750 762 817 874 888 81 
7 SHORT-TERM ASSETS IN THE U.S. 159 145 117 122 23 124 185 160 125 17 
Assets of the National Bank Billions of Belgian Frances) 
8 FOREIGN ASSETS } 23.9 22.6 21.8 21.1 21.7 21.7 21.6 21.6 32.7 35.1 38.3 38.9 35 
DOMESTIC CREDITS 
9 Government 2 iso & 5.1 9.8 16.0 20.1 16.6 31.9 42.9 49.7 51.7 51. 
10 Non-Government 1.3 Be 1.2 eo 1.3 1.0 a 9 ae 1.5 5.3 7.9 4. 
11 Sum 3.1 3.2 3.1 8.0 11.1 17.0 20.8 17.5 84.8 44.4 55.0 59.6 55. 
Assets of Other Banks 
DOMESTIC CREDITS Billions of Belgian Francs 
12 Government 4.6 3.9 3.9 3.2 a8 13.4 19.5 31.9 38.9 Set 39.0 36.5 
13 Others than Banks 12.9 13.0 12.5 10.5 8.2 6.9 7.4 q«1 8.1 37, Ws 21.5 
14 Sum 17.5 17.0 16.3 13.7 15.9 20.4 27.0 39.0 47.0 54.4 56.8 58.0 
15 CASH 3.8 3.0 2.1 1.6 oot 2.2 2.3 2.3 1.0 ase 3.4 3.7 
Currency and Deposits 
MONEY SUPPLY (Billions of Belgian Francs) 
16 Currency (Gross) 23.8 22.8 23.4 29.4 36.7 51.6 71.6 87.9 45.1 76.6 71.2 81.1 76. 
Deposit Money (Gross 
17 National Bank 4.1 3.7 2.1 9 1.4 aes Lae 1.5 3.8 3.4 4.5 4.7 4, 
18 Other Banks 17.3 16.3 14.6 11.9 14.8 17.8 23.0 32.6 14.4 34.7 43.8 43.3 ox: 
19 Postal Check System 3.6 3.8 3.9 3 5.2 7.5 | 8.9 10.8 13.4 23.3 23.7 21. 
20 Total Money Supply (Net 45.1 43.6 41.8 45.0 56.0 75.9 101.0 128.6 73.1 126.0 145.4 149.2 
21 Blocked Money - vise 78.1 66.0 ae 
22 TIME DEPOSITS 3.3 3.3 Pe 12 i2 Zee 4.5 6.8 1.4 La 2% 3.3 
Money and Capital Market Per Cent 
23 GOVERNMENT BoNnD YIELD 4.07 3.95 4.89 4.89 4.817 4.138 4.01 8.95 38.82? 4.012 4.18 4.45 4.3 
24 Discount RATE. 2.00 2.00 2.50 2.50 2.00 2.00 2.00 2.00 2.00 1.50 3.00 3.50 24 
1937=100 
25 STOCK PRICES 82 100 80 68 81 177 206 214 22% 233 227 158 22 
Prices 1937 =100 
26 RETAIL PRICES 93 100 104 105 117° ; 351 333 339 31 
27 WHOLESALE PRICEs (Genera! 86 100 95 94 116 : rae 240 272 — 28 
Foreign Trade 
VOLUME OF TRADE 1937 =100 
28 Exports 87 100 85 95 -— 30 <a 
29 Imports 87 100 89 72 27 78 ; ~. 
TOTAL VALUE OF TRADE Billions of Belgian Francs) 
30 Exports 19.6 25.4 21.7 21.7 4.0 29.6 61.4 3 
$i Imports 21.3 27.5 22 19 ; 13.7 52.2 84.4 6 
Production (1987 =100) 
$2 INDUSTRY 89 100 81 86 31 72 86 8 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Oct 
+ Official and private, as reported by U.S. Banks. { Equivalent to (2)+(5). lJ 
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~~ ~—1946— $$ $$ $$ ——___§__§_§__1907——_— 


. -- - — - —— -—— 1948 —-—_—__— 
1947 Oct Nov Dec Jan Feb Mar Apr May June July 


Aug Sept Oct Nov Dec Jan Feb Mar 


(Belgian Francs per U.S. Dollar) 
43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 1 


(Millions of U. S. Dollars) 


726 726 735 723 691 633 634 639 643 644 649 650 599 593 597 593 578 591 2 
— = —— one —_— —— ———- nti —— -_ —_ 2 —_ a ~~ nian een . 3 
597 726 726 735 723 691 633 634 639 643 644 649 650 599 593 597 593 578 591 4 
291 86 117 139 179 200 230 248 242 295 287 286 284 306 299 291 311 294 312. 5 
888 812 843 874 902 891 863 881 881 938 931 935 934 906 892 888 904 873 903 6 
125 177 186 160 165 149 179 163 151 142 164 185 132 136 132 125 7 
(Billions of Belgian Frances) 
38.9 35.6 36.9 38.3 39.5 39.1 38.1 38.6 38.6 41.1 40.8 41.0 40.9 39.7 39.1 38.9 39.6 © 38.3 39.6 8 
51.7 51.3 50.8 49.8 49.6 51.6 50.8 0.0 50.0 49.3 47.8 49.7 52.4 51.3 51.8 51.7 51.6 51.9 00.6 9 
7.9 4.0 4.8 D.1 4.7 4.3 ace 4.6 4.5 oat 6.4 4.2 4.9 5.4 5.4 7.9 (.9 7.7 6.9 10 
59.6 55.4 55.6 00.0 54.3 55.9 54.5 04.6 54.5 51.9 4.3 53.9 a7 .3 56.7 57.2 29.6 59.5 9.5 57.6 11 
(Billions of Belgian Francs 
36.5 39.0 38.5 39.8 39.4 36.5 , . 
ease Lt 18.5 19.4 aig 19.5 21.5 
58.0 56.8 57.0 59.2 , 08.8 08.0 » we 
3.7 3.4 3.0 2.9 20] 3.7 pak Pe 
(Billions of Belgian Francs) 
81.1 16.6 16.9 TZ 78.0 79.1 78.8 80.1 19.5 7.6 82.0 82.2 82.6 82.8 82.9 81.1 84.1 83.6 82.2 16 
4.7 4.4 4.3 4.5 5.6 5.5 5.3 4.6 4.8 5.0° 4.5 3.9 3.6 4.4 4.3 4.7 5.3 4.5 5.2 17 
43.3 : 43.8 23 43.4 ee , 44.1 44.0 ‘43.3 18 
23.7 21.8 21.4 23.3 28.6 22.8 21.4 22.5 22.8 22.6 2.8 28.0 22.9 23.7 23.4 23.7 23.4 22.8 19 
149.2 145.4 145.9 148.6 151.0 149.2 20 
eae ee 66.0 60.2 58.0 : 55.7 52.8 21 
3.3 2.2 2.4 3.0 3.2 3.3 22 


. (Per Cent) 
4.45 4.37 4.41 4.41 4.40 4.98 64.37 4.06 4.34 4.08 4:38 433 4.46 4.06 4.72 4.7 4.71 4.78 4.734 @ 


3.50 1.50 2.50 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.50 3.50 3.50 3.50 3.50 8.50 3.50 3.50 24 
(1937 =100) 


158 224 216 202 187 179 169 171 148 142 143 148 142 138 129 126 144 25 
(1937 =100) 

339 318 323 329 329 328 326 327 328 330 334 348 349 354 355 360 362 383 26 

287 ines , 314 307 315 320 316 316 331 354 351 367 378 , vance ae 


(1937 =100) 
——»> 41<—— ———»> 48<-——  _ ——— > 6<— Ss ———> 57+ — 28 
——-> 108 <-—— ——> 89<—— -- —— > 87<— _ ———> 98<——_.... 29 


(Billions of Belgian Francs) 





61.48 3.7 3.8 4.0 2.7 438 48 58 5.4 58 58 39 61 #63 5.4 56 6.2 30 
84.4 6.3 6.5 6.0 6.0 5.3 6.0 6.5 6.2 6.3 6.1 3 6.8 8.7 8.8 10.7 7.4 31 
(1937 =100) 
86 82 80 79 84 78 81 88 89 84 82 82 84 91 93 91 32 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
—_ -—_—_ 186 6—$<$<$<$<$< _ —§=$ ————————————————————__ 190 : -_ = 1948 — 
1 January 1/May 9. 2 Less than 12 months. 3 January/April. ‘ January. 
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Bolivia INTERNATIONAL FINANCIAL STATISTICS —— 




















1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ge 
Exchange Rates 
SELLING RATES (Bolivianos per U.S. Dollar) ni 
1 Controlled rr i i 29.60? 32.338 39.07 46.46% 46.46 42.424 42.42 42.42 42.42 42.42 42.4 
2 Gold Purchase... . ; — — — — — — — — = 56.055 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
$ GOLD PRODUCTION...... Li 1.3 1.0 .6 PY 6 a 8 2 2 6 
GOLD HOLDINGS 21. 
4 Central Bank......... 3.9 3.1 3.4 3.1 3.4 Biz 10.8 13.2 14.3 eu. 21.9 22.6 “ 
5 Other Banks........ : pate - Sane .o Led Loe ee! L<* ok a | La La 23. 
6 Total ae eee 3.6 4.5 9.3 11.9 14.3 15.4 22.8 23.0 23.8 ao 
FOREIGN EXCHANGE HOLDINGS 9. 
7 Central Bank... . 1.9 4.0 1.3 2.1 6.4 8.2 9.5 9.5 9:7 13.7 11.8 7.9 1. 
8 ier Saks... ........- eras 4 | 6 9 4 1.0 1.8 ae 1.0 10. 
9 MORIN 5 o 50s. we 2.8 ack 8.8 10.4 10.7 10.7 15.5 12.7 9.0 ; 
10 ToTaL HOLDINGS............ 4 11.6 18.1 22.3 25.0 26.1 38.3 35.7 32.7 83. 
11 SHORT-TERM ASSETS IN THE U.S.t i cers ey eres 10.8 12.6 17-7 14.5 14.0 78 14. 
Assets of the Central Bank (Millions of Bolivianos) 1.33 
12 FOREIGN ASSETS }.......... aie 106 148 96 157 294 754 936 956 1,006 1,489 1,417 1,284 saci 
DoMESTIC CREDITS 78. 
13 Government...... 415 406 403 484 477 372 440 490 574 559 869 1,083 23. 
14 Official Entities. ...... 2 2 3 3 119 135 187 135 142 170 245 378 97: 
15 Business and Individuals 15 19 26 47 56 103 180 240 244 378 289 330 1 99: 
16 |S ESTES Sear ; 433 428 432 534 652 610 808 864 960 1,107 1,403 1,791 p 7 
17 Other Banks...... loan — — “= — — — _ 12 — 15 74 59 , 
Assets of Other Banks (Millions of Bolivianos) 9; 
18 FOREIGN ASSETS §.............. at a ee 36° 53 80 94 96 91 125 84 92 
DOMESTIC CREDITS L 
19 Government........... ni tats ine Ri 11 3 4 8 7 10 15 11 62: 
20 Others than Banks..... ae ons eas te 179 280 428 530 647 526 588 576 633 
21 | RE aa te pile athe Pre 190 284 432 538 654 536 603 587 
MN cc oicnndnccsiceassovs eee a gets a gal 84 246 194 151 285 201 on 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivianos) 1.53: 
23 Currency (Gross)....... bce 252 288 369 476 642 818 1,075 1,253 1,541 1,608 1,748 91 
24 Ce ccied) wks. Sank Meee ee: Rees 366 710 ‘681 737 794 896 851 Fo 44: 
25 ae ore se — re Oe Peat 1,008 1,529 1,756 1,989 2,384 2,505 2,599 = 
Money and Capital Market (Per Cent) 7.0 
26 DIscOUNT RATE................ 6.00 6.00 6.50 6.50 6.00 6.00 6.00 6.00 6.00 7.00 7.00 7.00 , 
Prices (1937 =100) 53s 
oy ee a RAGING. ok. sus sas na os 59 100 131 162 218 278 361 441 470 496 533 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 142 
28 Tin Exports. . ee oe 100 101 108 151 167 152 160 154 169 150 - 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) . 5.7 
29 ES ge oe kins eae 37.3 44.7 34.4 38.9 50.9 63 .0 68.0 84.9 81.3 80.3 72.4 : 
80 en ee 20.7 4 a | 25.0 29.2 20.9 28.0 33.5 39.5 37.8 40.4 52.2 
Oo 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 _ 
iF 
t Official and private, as reported by U.S. banks. — { Equivalent to lines (4)+(7). § Equivalent to lines (5) +(8). ‘ Be 
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ISTICS 


























a ms snnmassnnstaananiiecemcansientinesccnan i eam —— 
947, Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Bolivianos per U. S. Dollar) 
= 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 1 
7 a cane an —_ _ —_ — —_ — —_ —_ — 56.055 56.05 56.05 56.05 56.05 56.05 2 
: (Millions of U. S. Dollars) 
21.9 21.9 21.9 22.0 22.0 22.0 22.0 22.0 22.0 22.0 22.0 22.0 22.0 22.4 22.6 22.6 22.6 5 
12.6 cs. 06a COS es es 1.1 1.1 1.1 2 2a 6h 1.1 [2 634 1.1 . 5 
os 23.0 28.0 23.0 23.1 28.1 28.1 28.1 28.1 28.1 28.1 28.1 22.1 28.1 23.5 23.8 6 
9.8 10.5 11.8 10.4 7.7 7.4 6.4 #=+7.8 18.8 10.8 10.1 11.9 12.1 6.7 7.9 7.5 7 
7.9 1.0 9 9 9 9 8 8 8 9 1.0 9 9 1.0 1.7 1.0 8 
‘2 10.8 11.4 12.7 11.8 8.6 8.2 7.2 8.1 14.7 11.8 10.9 12.8 18.1 8.4 9.0 9 
9 33.8 34.4 35.7 34.4 31.7 31.3 30.8 31.2 87.8 34.9 34.0 36.9 36.2 31.9 32.7 10 
mp 14.8 18.6 14.0 12.4 18.7 12.8 11.7 10.8 16.4 14.6 15.2 17.8 22.4 20.6 17.8 11 
; (Millions of Bolivianos) 
ons 1,331 1,862 1,417 1,858 1,245 1,282 1,198 1,228 1,500 1,877 1,346 1,421 1,480 1,228 1,284 1,266 .. . 12 
784 855 869 907 911 848 804 782 724 # #+§(47 +«&#«5767 762 784 888 1,088 .... . 18 
,083 234 230 245 256 259 287 «©3315 310 305 #319 301 328 344 #«+4+9426 378 ~«....:~«O#w.. _ th 
378 272 300 289 293 309 307 «314 ~«3817 «309 349 «320 320 «© 331 330 @«6—330—=i«.... or 
330 1,291 1,386 1,403 1,457 1,479 1,488 1,483 1,359 1,388 1,415 1,389 1,405 1,460 1,644 1,791 .... . <a 
— 17 70 74 67 80 90 89 62 49 60 78 71 74 54 ee soo5 . 
(Millions of Bolivianos) 
9 91 88 84 86 86 81 82 83 85 88 85 85 89 ©6118 26: . 18 
15 15 15 14 14 14 13 13 12 11 11 19 
ast 623 604 588 589 604 614 #4«4611 «614 «+3GOl .... .... eee eee 565 576 20 
oa 688 619 603 603 618 628 624 626 614 .... 1... che eee 576 587 he . 21 
171 194 +201 224 196 178 #147 #«291165 187 140 184 169 267 167~«.... ~~ .... . 22 
(Millions of Bolivianos) 
1,582 1,519 1,608 1,579 1,564 1,566 1,566 1,552 1,563 1,584 1,579 1,645 1,640 1,630 1,748 .... .... .... @ 
» 748 911 914 896 907 880 878 814 822 842 797 £42800 844 # «971 £49927 #«x85r i... si. .. 
a 2,443 2,484 2,505 2,486 2,444 2,445 2,380 2,374 2,405 2,381 2,379 2,488 2,611 2,557 2,599 .... 95 
, (Per Cent) 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 5.00 5.00 26 
(1987 =100) 
589 562 °&# 601 615 616 619 619 625 685 640 #650 659 #4662 665 = .... .... ou... .. 27 
(1937 =100) 
142 159 186 63 Se ee a eee a ae 
(Millions of U. S. Dollars) ; 
5.7 6.5 7.8 Ss oc 606 68 68 Ge OG Ge Ge misk cctv cewe Sask wena “omni 29 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
TF Bete ermenmen ‘enttinmmnen aaeamnenniie anneal : eee GP cece 
1 For the pattern of multiple rates during 1936/38, see notes to country tables. * June/December. 3 Beginning in June 


‘ Beginning in February. 5 Established October 20. 6 January 1940. 








































Brazil 


Exchange Rates 
SELLING RATES 
1 Official 
Free Market 


2 Without Tax 

3 With Tax 
Special Free Market 

4 Without Tax 

5 With Tax 


Gold and Foreign Holdings 
6 GOLD PRODUCTION 


GOLD HOLDINGS 


7 Bank of Brazil 
FOREIGN EXCHANGE HOLDINGS 

8 Bank of Brazil 

9 TOTAL HOLDINGS 


10 SHORT-TERM ASSETS IN THE U.S. t 


Assets of the Bank of Brazil 
11 FOREIGN ASSETS { 


DOMESTIC CREDITS 


12 Government 

13 Official Entities 

14 Business and Individuals 
15 Sum 

16 Other Banks 


Assets of Other Banks 
17 DomeEsTIC LOANS AND DISCOUNTS 


18 CASH 
Currency and Deposits 
MONEY SUPPLY 


19 Currency 
20 Deposit Money 
21 Total 


22 GOVERNMENT DEPOSITS 
23 TIME DEPOSITS 
Money and Capital Market 
24 GOVERNMENT BOND YIELD 
Prices 
25 Cost or LIVING 
Foreign Trade 
VOLUME OF TRADE 
26 Coffee Exports 
27 Cotton Exports 
TOTAL VALUE OF TRADE 


28 Exports 
- 


29 Imports 
Production 
30 TOTAL INDUSTRY (1946 =100 


31 Heavy Industry (1938 =100 


+ Official and private, 


1937 


11.40 


16.03 


1S 


50 


.76 
.8l 


bo 
Co 


20 


2.98 


.66 


100 


100 
100 


».09 
5.31 


1937 


as reported by U. S. banks. 


OO ~] 


ub 


2 
tw 


1939 


16.64 


19.22 
20.18 


22.623 


40 


On 


67 


36 


1.95 
.83 
.82 


— 


4.60 


.16 


7.10 


.76 


eo 
cy 
~~ 
Oo 


6.23 


107 


5.62 


4.98 


120 


1939 





1940 


(Cruzeiros per U. S. Dollar) 
63 


80 


79 


70 
74 


Millions of U.S. Dollars 


‘ 


5 


36 


Billions of Cruzeiros 


.04 


.30 
.97 
3.36 
5.63 
.14 
Billions of Cruzeiros 
a 


off 


(Billions of Cruzeiros 


lel 


mf 
.09 
.36 


.38 


o- 


4.a0 


.23 


111 


99 


95 


(Billions of ©? 
.96 
.96 


151 


1940 


t Equivalent to line (9). 


— OS = Od 


5.59 
19.63 
20.61 
20.30 


21.32 


254 


241 
495 


99 


9.68 


-10 
36 
21 
(18 


.76 


.76 


30 


25.05 
3.60 


.85 


154 


83 
33 


mo 


-fo 
6.06 


183 


1943 


1943 1944 


16.5 


~ 


19.58 


20.56 


20.20 
21.21 


6 
329 
301 


630 
141 


te 
45 
or 


10. 


6. 
18. 


wet Sa 
ogre cr 


23.04 
1.97 
11.90 
21.89 
33.79 
2.16 
11.82 
5.11 
170 
112 
46 
10.73 
7.99 
102 
204 
1944 


16. 


19. 
20. 


21. 


“nN 


354 


312 


13. 


NOD 


26.7 


Y 


14. 
24.01 
38. 
16 
04 


24 


14 


12 


8. 


666 
195 


04 


.68 
.43 
.95 
.06 
.28 


68 


69 


.20 


61 


96 


197 


1945 


INTERNATIONAL FINANCIAL STATISTICS 







1946 1947 


16.50 16.50! 


19.42 18.72 


20.61° — 
20.00 — 
21.00* — 
354 354 
406 430 
760 785 
174 105 


14.62 15.08 


.76 
.48 
.03 ee 
-26 = 14.41 
.40 41 


wm Or CO 


30.88 


te 
= 
a 
© 


17.3 
22.9 
40.1 

6.88 
15.28 


222 284 
128 122 
149 12] 


18.24 21.1 
13.03 22.79 


100 


224 


1946 1947 






VOLlU 


—_— 


O 


16. 


~) 


30. 


to 


16. 
23. 
40. 


14. 


or 


Oc 










ISTICS 
















354 
430 
785 
105 


5.08 


4.41 
41 
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Brazil 








—_——1946— - _—_———$—— I$ aisle “asians teases, 

Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Cruzeiros per U.S. Dollar) 

16.50 16.50 16.50 16.50 — — — — — — - - _ - a - — oe 1 

18.72 18.73 18.73 13.76 16.78 28.72 18.76 38.72 128.78 18.72 28:72 18.72 18.7 18.72 18.72 


14.62 14.52 14.62 14.86 14.12 
3.53 3.66 3.76 3.20 2.75 
Lear 4. £6 1.49 1.49 
8.68 8.54 9.03 8.85 8.78 

13.57 13.62 14.26 13.54 13.03 

4) -43 49 42 41 

30.40 30.76 30.88 31.09 30.74 


16.97 16.99 17.18 16.69 16.65 

23.59 23.68 22.95 28.00 27.85 

40.56 40.66 40.13 44.69 44.50 
6. 


140 128 123 127 97 
162 104 166 229 127 
Lee 6 «1.71 1.66 2.18 1.56 
1.07 1.21 1.69 62 1.64 


202 


Oct Nov 
——1946—— 


Dec 


Jan 


1 January. ? January/July. 














97 99 lll 106 104 97 10 
(Billions of Cruzeiros) 
13.69 18.98 13.94 14.08 14.26 14.54 14.72 14.46 14.53 15.08 17.50 16.95 11 
2.87 3.01 3.08 4.03 12 
1.48 1.52 1.52 1.51 13 
8.84 8.95 9.12 9.86 14 
13.19 18.47 18.72 14.90 14.97 15.11 14.80 14.25 14.46 14.41 14.23 13.96 — 
.37 .34 .36 .37 42 .43 .40 ‘ 41 41 40 .40 16 
(Billions of Cruzeiros) 
30.88 31.14 31.13 31.09 30.88 30.61 30.56 31.7 31.71 17 

















Feb Mar 


3 April /December. 






| te 


18.72 18.72 18.72 








(Millions of U. S. Dollars) 





354 354 354 




















369 
723 


386 
741 


401 
706 





2.38 2.47 





2.50 2.35 





(Billions of 


Cruzeiros) 


7.20 16.97 16.89 17.16 16.87 17.26 17.25 17.29 17.36 19 
7.80 27.19 26.94 27.25 27.52 27.038 27.04 26.83 26.62 20 
5.00 24.15 43.83 44.40 44.39 44.34 44.30 44.12 43.98 21 

6.70. 6.72 6.89 6.90 6.79 6.52 6.86 22 









14.42 14.34 14.65 
(Per Cent) 
6.45 
(1937 =100) 
290 285 


15.13 















6.47 6. .69 Sia 24 








280 





(1937 =100) 


139 107 79 91 87 140 154 149° 149° 139 26 
173 56 91 127 152 132 107 102 71 81 27 
(Billions of Cruzeiros) 
2.13 1.35 1.33 1.63 1.64 1.85 1.94 2.07 1.65 1.91 1.61 28 
1.62 2.26 2.37 2.08 2.15 1.59 1.76 1.98 1.58 2.25 29 
(Index) 


109 


226 


93 
213 


93 
229 


94 
242 


101 


224 








213 
















Feb Mar 
1948 - - 


June Dec Jan 


Apr May 
_ -——194 


July Aug Sept Nov 
7 nemeninn 7 ‘ ceeaminann : 








4 January/February. >» Provisional. 


Bulgaria 





1936 
Exchange Rates 
1 OFFICIAL SELLING RATE.. 
Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank. 
FOREIGN EXCHANGE HOLDINGS 
8 National Bank. 


4 ToTaL HOLDINGS.. 


Assets of the National Bank 

FOREIGN ASSETS 
Goldt 
Foreign Exchange} 

DOMESTIC CREDITS 


7 Government...... 3.51 
8 Non-Government .86 
9 Sum... 4.36 


84.03 


On 


Currency and Deposits 

MONEY SUPPLY 
10 Currency (Gross) 
11 Deposit Money (Gross) . 
12 a SiS 
Money and Capital Market 
18 Discount RATE........ 


Prices 
14 Cost or LIVING..... ie 98 


WHOLESALE PRICES 
15 General 
16 Home Goods 
17 Exports... 
18 Imports. 
Foreign Trade 
UNIT VALUE OF TRADE 
19 Exports... 
20 Imports.... 
VOLUME OF TRADE 
21 Exports 
22 Imports. . 
TOTAL VALUE OF TRADE 
23 Exports. .. 
24 Imports. ... 
Production 
25 INDUSTRY.... 








+ Equivalent to line (2). 
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1937 


84.30 


24.3 


3.88 
1.40 
5.28 


— 
mm © Co 
em > Oo 


100 


& or 
oo 
© ro 


100 
1937 


t Equivalent to line (3). 


1938 


84.37 


Cw 


84 
.99 


— 
on & 
o_- 


103 


or 
oor 
ce oo 


1938 


1939 


84.40 


20. 
45. 


wo 


Drow 
w 
Pes 


— 
~Jt or 
aH aD 


X 106 


100 
100 
100 
100 


100 
100 


100 
100 


on 
no 
on 


115 
1939 
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1940 


(Leva per U.S. Dollar) 


83.92! 


1941 1942 


1943 


(Millions of U. S. Dollars) 


24.5 


or th 
| | 


Ol 
31 


to bo 


.97 
.07 
-O4 


Co mm CO 


116 
116 
104 
138 


128 
1940 


24.5 


(Billions of Leva) 


2.56? 
3.93 3.33 
6.42 9.65 
10.35 12.98 


(Billions of Leva) 


15.7 21.6 
15.7 23.7 
31.4 45.3 
(Per Cent) 
5.0° 
(1987 =100) 
144 189 
(1989=100) 
148 188 
154 197 
122 163 
172 193 
(1989=100) 
140 190 
176 210 
(1989 =100) 
109 117 
112 119 
(Billions of Leva) 
9.23 138.44 
10.24 12.93 
(1987 =100) 
136 131 
1941 1942 


3.33 
14.99 
18.32 


6.7 
4.4 


co bo 


1944 


361 


345 
384 
289 
244 


303 


294 


63 
43 


11.36 
6.48 


112 
1944 


1945 


541 


550 
608 
418 


522 


465 
545 


1946 


288 


80.7 


23.24 


15.59 
25.60 
41.20 


45.3 
66.6 
111.9 


609 


627 
664 
541 
611 


735 
577 


34 
58 


14.94 
17.51 


132 
1946 





1947 


288 


713 
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MISTICS 


——-——1946 -———— )—)§ —-——————- ——__ —_—_—_——- 1947 —________—_—______-__—_____ —_______ 1943 —_____ 
Oct Nov Dec Jan Feb Mar May June July Aug Sept Oct Nov Dec Feb Mar 


(Leva per U. S. Dollar) 
288 288 288 288 288 é : 288 288 288 288 288 288 288 288 ’ 288 288 


(Millions of U. S. Dollars) 


(Billions of Leva) 


(Billions of Leva) 


93.4 103.3 100.8 98.4 100.3 


(Per Cent) 
4.5 4.5 4.5 
(19387 =100) 


————> 878 


671 


686 


(1939 = 100) 


687 
736 
621 
567 


694 
748 
621 
567 


(1939=100) 


———}»872 <—— 


———> 808 


——_—-> §21 ——> 564 <— 1S §s ———>- 522 
(1939 =100) 
——-—--> 29 ——> 48 <——- ———> 4 
——> 8 < ——> 57 <——_ -- ———> 102 
(Billions of Lera) 
ta ‘ 4 1.04 3.09 1.46 3. 
1.20 ae | 2 oO 1.0 ¢.26 1. 
(1937 =100) 
119 134 146 165 164 162 161 eer 25 


3 ‘ ‘ 23 


1 
7 24 


Feb Apr May June July Aug Sept Jan Feb Mar 


——__—— 19 $$$ —_——_—_1948-—_—_——_ 





1 January /November. 2 January 31, 1943. 3 First 6 months. * July /December. 
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Canada INTERNATIONAL FINANCIAL STATISTICS 


VOLUM 





1936 1937 1938 1939 1940 1941 1942 1943 


1944 1945 1946 1947 


Oct 





Exchange Rates Canadian Cents Per U.S. Dollar) 
1 OFFICIAL SELLING RATE 100.06 99.99 100.56 103.70 111.00 111.00 111.00 111.00 111.00 111.00! 110.50? 100.50 9100.51 
2 UNOFFICIAL NEW YORK BUYING 

RATE 117.45 114.49 113.15 111.14 111.29 110.52 107.19 108.70 9104.2: 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
3 GOLD PRODUCTION 131 143 166 178 186 187 169 128 102 94 99 107 8. 

GOLD HOLDINGS 

4 Bank of Canada 179 180 186 205 — — . se aoe i aa ~ = 
5 Foreign Exchange Control . 353 536 
6 Treasury 9 5 6 9 7 5 6 5 6 7 1 7 


GOLD AND U.S. DOLLAR HOLDINGS 


7 Foreign Exchange Control 275 809 164 243 573 800 1,276 1,222 \s09 1,43: 
8 Treasury 33 21 24 76 77 102 232 » Ff” 2: 
FOREIGN EXCHANGE HOLDINGS 
y Foreign Exchange Control ar 929 692 a 
10 SHortT-TERM ASSETS IN THE U. S.t 186 176 202 275 434 373 507 813 926 1,622 932 410 Ff 1,10: 
Assets of the Bank of Canada (Millions of Canadian Dollars) 
11 FOREIGN ASSETS t 179 180 186 226 — : _- —- —- — — —_ 
DOMESTIC CREDITS 
12 Government 160 174 186 232 576 608 1,016 1,260 1,491 1,856 1,921 1,906 F 1,833 
Assets of Other Banks 
DoMESTIC CREDITS Millions of Canadian Dollars) 
13 Government / 1.347 1.342 / TW 953 913 1,171 1,670 2,822 2,988 3,274 3,819 2,649 § 3,55’ 
14 Official Entities \ er } 632 581 514 472 424 398 453 485 679 48. 
15 Business and Individuals 937 990 1,032 1,168 1,168 1,235 1,289 1,247 1,391 1,617 1,816 2,395] 1,60! 
16 Sum 2,284 2,332 2,484 2,753 2,662 2,920 3,381 3,993 4,727 5,344 5,620 5,723 7 5,65 
17 CASH 240 255 263 292 323 355 387 471 549 694 753 731 69! 
Currency and Deposits 
MONEY SUPPLY Millions of Canadian Dollars) 
18 Currency 220 238 238 281 379 495 681 849 990 1,055 1,095 1,112 § 1,09: 
19 Deposit Money 2,280 2,020 2,439 2 ,662 2,748 2,996 3,260 3,751 4,401 5,049 5,980 6,217 | 5,99! 
20 Total 2,499 2,563 2,677 2,944 3,127 3,491 3,941 4,600 5,391 6,104 7,075 7,329 | 7,09: 
21 GOVERNMENT DEPOSITS 45 25 80 176 77 188 468 682 776 =1,075 426 331 32: 
Government Finance (Millions of Canadian Dollars 
22 REVENUE 798 1,397 ease 2,653 2,299 2,443 2,760 ; 23 
23 EXPENDITURE 1,243 1,895 5,21) 5,518 4,876 4,287 $8,165 27! 
24 Surplus or Deficit 444 498 3,099 2,865 2,577 —1,794 —405 ‘ —4 
25 NET BORROWING 703 1,387 2,153 3,058 3,241 2,918 —344 
26 CASH DECREASE 258 889 946 —193 —664° —1,124 748 ¢. 
27. ToTaL Dens 6,013 7,361 9,561 12,607 15,843 18,682 405 
Money and Capital Market Per Cent 
28 GOVERNMENT BOND YIELD 2.97 3.17 3.09 3.16 3.28 3.10 3.06 3.01 2.99 2.93 2.61 2.51 2.61 
DISCOUNT RATES 
29 Bank of Canada 2.50 2.50 2.50 2.50 2.00 2.50 2.50 2.50 1.50 1.50 1.50 1.50 1.5 
30 Treasury Bills 84 az .59 a3 .70 .58 .54 .48 .39 .36 .38 41 Al 
381 Stock PRICES (1937 =100 96 100 83 80 65 56 53 69 69 82 96 87 8. 
Prices 1937 =100 
82 Cost oF LIVING 97 100 101 100 104 110 116 117 117 118 122 134 12: 
83 WHOLESALE PRICES 88 100 93 89 98 106 113 118 121 122 128 152 13) 
Foreign Trade 
UNIT VALUE OF TRADE 1937 =100) 
34 Exports 90 100 94 89 100 106 123 136 144 145 
35 Imports 92 100 94 97 105 124 144 149 142 138 
VOLUME OF TRADE 1937 =100 
86 Exports 105 100 8&9 104 118 153 192 220 239 22% 
37 Imports 85 100 90 96 128 144 141 144 153 142 
TOTAL VALUE OF TRADE Millions of Canadian Dollars) 
38 Exports 951 1,012 849 936 1,193 1,640 2,385 3,001 3,483 3,267 2,339 2,812 20’ 
39 Reexports 13 15 11 11 14 19 22 30 43 49 27 37 ; 
40 Imports ; 635 R09 677 751 1,082 1,449 1,644 1,735 1,759 1,586 1,927 2,574 18\ 
Production 
1937 =100 
41 INDUSTRY 88 100 95 101 121 146 172 184 184 163 147 163 14 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Oc 





ee O———ES—_—_—_ EEE eeeeeeeeeeoeoernncvnng oyKLKARLD LL EE 





t Official and private, as reported by U. S. banks. t Equivalent to (4). 
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——-—. 





—— | 1946 _____-_ —____ aa ~~ - = 1947 ———- —-- - - — ----- _— -—-— 1948-—____ 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Canadian Cents per U. S. Dollar) 
100.50 §100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 1 


108.70 $104.22 105.06 104.77 105.18 104.50 106.14 108.81 108.75 109.18 109.11 108.70 110.67 111.12 111.62 113.17 110.55 112.28 112.01 @ 
(Millions of U. S. Dollars) 


7} 8.4 8.1 8.0 8.2 78 92 89 94 94 91 91 8.7 91 88 96 9.6 3 
— — — — -_——— -— — — — - — — 4 

| 536 | | 5 

7 7 7 7 6 7 7 6 7 8 6 7 8 6 7 6 
\eqof 1,432 1,825 1,222 1,121 986 788 674 678 653 638 655 602 517 467 noo wig, f 7 
jee 22 25 88 22 2 23 2 «32 «18 «18 «618 ~~) 18 na 4 8 
4109 1,103 1,045 982 856 893 778 628 578 587 564 592 528 427 427 410 10 

(Millions of Canadian Dollars) 
_ — — — - — — — —_— _— 11 








1,906 8 1,838 1,904 1,921 1,981 1,926 1,919 1,952 1,869 1,795 1,820 1,877 1,858 1,961 1,885 1,906 1,819 1,800 1,792 12 


. 


(Millions of Canadian Dollars) 


2,649 9 3,557 3,609 3,319 3,363 3,162 3,204 3,168 3,012 2,942 2,906 2,898 2,787 2,666 2,648 2,649 2,744 2,738 13 
679 484 465 485 517 558 592 683 659 672 671 680 681 693 679 679 650 659 4 
22,3959 1,609 1,764 1,816 1,849 1,907 1,886 1,940 1,971 2,054 2,104 2,137 2,174 2,290 2,418 2,395 2,866 2,333 15 
5,723] 5,650 5,838 5,620 5,729 5,628 5,676 5,791 5,642 5,668 5,681 5,715 5,642 5,649 5,744 5,723 5,760 5,730 16 
731] 699 730 753 689 635 695 719 631 637 645 670 663 702 695 731 697 679 17 
(Millions of Canadian Dollars) 
1,112} 1,093 1,108 1,095 1,080 1,093 1,090 1,073 1,090 1,085 1,072 1,099 1,086 1,121 1,119 1,112 1,093 1,104 17 
6,217} 5,999 5,841 5,980 5,864 5,947 5,817 6,057 5,988 6,008 6,004 6,006 6,146 6,215 6,001 6,217 6,062 6,169 § 
7,329 | 7,098 6,949 7,075 6,943 7,040 6,907 7,130 7,028 7,094 7,076 7,105 17,282 7,386 7,120 7,829 7,155 7,272 20 
331] 323 664 426 602 515 595 564 366 303 354 372 237 288 424 3381 324 194 21 


(Millions of ( ‘anadian Dollars 


237 216 264 257 178 323 221 256 194 211 230 215 234 244 22 
278 309 252 152 138 201 187 210 170 235 179 222 210 198 23 
—4] og , 104—i 40 122 33 46 23 24 50 —7 23 46 24 
25 
‘ 26 
27 
Per Cent 
2.57 2.60 2.60 2.60 2.60 2.59 2.59 2.60 2.59 2.57 2.55 2.55 2.55 2.55 2.55 2.56 2.79 2.99 2.938 28 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 29 
Al .40 .40 .40 .40 .40 .40 41 41 41 Al 41 41 41 41 Al 41 Al 41 30 
87 84 84 87 87 90 87 86 86 87 89 87 86 87 89 87 90 31 
(1937 =100) 
134 125 126 126 125 126 127 129 132 133 134 135 138 141 142 144 147 148 149 32 
152 131 132 132 135 140 142 145 148 151 153 155 158 165 168 170 174 17 33 
(1937 =100) 
34 
; ; ; 35 
1937 =100) 
36 
(Millions of Canadian Dollars) 
2,812 207 235 214 210 182 212 193 271 276 240 225 222 254 256 271 239 210 38 
37 2 3 2 2 2 3 3 3 4 3 4 3 3 3 5 4 2 39 
2,574 186 198 182 174 177 209 226 240 231 227 205 208 254 229 194 206 182 40 
}? = 100 
163 146 153 155 161 163 164 164 162 1o3 159 156 162 166 165 165 163 41 
1947 Oct Nov Dec Jan Feb Mar { May June July Aug Sept Oct Nov Dec Jan Feb Mar 
—_—— ——1946——_-_--—-_ —_—_______-- 1947— - - - 1948 _ 
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Chile 
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Exchange Rates 

SELLING RATES 
Government 
Preferential 
Official] 
Free 
Curb 


Gii~ Cote ™ 


Gold and Foreign Holdings 
6 GOLD PRODUCTION 


GOLD HOLDINGS 
Central Bank 


FOREIGN EXCHANGE HOLDINGS 
8 Central Bank 
9 ToTAL CENTRAL BANK HOLDINGS 
10 AMORTIZATION FUND 
11 SwHortT-TERM ASSETS IN THE U. S.t 


= 


Assets of the Central Bank 
12 FOREIGN ASSETs t{ 
DOMESTIC CREDITS 


13 Government 

14 Official Entities 

15 Business and Individuals 
16 Sum 

17 Other Banks 


Assets of Other Banks 
DOMESTIC CREDITS 


18 Government 

19 Official Entities 

20 Business and Individuals 
21 Sum 


22 CASH 
Currency and Deposits 
MONEY SUPPLY 


23 Currency .. 
24 Deposit Money 
25 Total 


26 GOVERNMENT DEPOSITS 
27 Time DEPOSITS 

Money and Capital Market 
28 GOVERNMENT BOND YIELD 


29 DiIscouNT RATE 


80 STOCK PRICES 

Prices 

31 Cost oF LIVING 
WHOLESALE PRICES 


82 Genera! 
33 Home Produced Goods 
84 Imports 





Foreign Trade 
VOLUME OF TRADE 


35 Exports. 
36 Imports... 
TOTAL VALUE OF TRADE 
87 Exports 
38 [Imports 
Production 
INDUSTRY 
39 Mining ee 
40 Nitrate : 
41 Copper Bar. 
42 Manufacturing........... 


43 AGRICULTURE 


1936 


19.38 


26.05 


29 8 


to te 
t 


cote 
Gr 
oo 


88 


84 
88 


1937 


19.37 
25.58 
27.95 


26.37 


29.8 


1 ,064 


8.58 
4.50 


100 
100 


100 
100 
100 


100 
100 


186 
89 


100 
100 
100 
100 


100 
1937 


t Official and private, as reported by U. S. banks. 
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1938 


3.0 
33.1 
11.0 


170 


751 
127 

62 
940 


‘ 


339 
143 
,652 
,134 
312 


w bo 


719 
1,393 
2, his 

146 
1,182 
8.43 
4.50 


92 


104 


95 


98 


90 
113 


131 
103 


1939 


ee 


33.3 
10.3 
26.8 


500 
173 
2,836 
3,509 
264 


862 
1.571 
2433 

309 
1,134 


9.03 
4.50 


84 
106 


93 
88 
101 





1940 1941 1942 1943 


(Chilean Pesos per U.S. Dollar) 


19.37 19.37 19.87' 19.47 
24.90 24.00 25.00' 25.10 
30.95 31.00 31.00' 31.10 
33.04 31.78 31.75 32.87 
Millions of U. S. Dollars) 
ila o.2 6.5 6.1 
30.5 30.9 36.0 54.5 
oa 5.6 12.2 17.8 
33.2 36.5 48.2 72.3 
7.6 6.3 4.0 5.0 
28.5 27.3 34.5 54.0 


(Millions of Chilean Pesos) 


170 195 273 351 

735 728 72 773 

267 346 564 661 

150 222 322 242 
1,153 1,296 1,606 1,676 

216 422 345 214 
(Millions of Chilean Pesos) 

589 651 759 951 

191 189 103 91 

8,102 3,611 4,164 4,983 
3,882 4,451 5,026 6,025 
328 347 381 530 
Millions of Chilean Pesos) 
1,034 1,310 1,700 2,100 
1,984 2,343 2,794 $3,589 
2,968 3,653 4,494 5,689 
192 145 154 207 
1,147 1,276 1,474 1 ,662 
Per Cent) 
9.28 8.94 8.41 8.37 
4.50 4.50 4.50 4.50 
1937 =100) 
84 96 88 86 
(1937 =100 

119 137 173 201 
102 119 162 179 

98 109 139 150 
110 140 209 238 

(1937 =100) 

86 93 96 92 
116 103 95 92 
(Millions of U. S. Dollars) 

132 153 174 173 
105 108 129 131 
(1937 =100) 

94 108 104 103 
105 100 94 83 

85 115 120 123 
113 116 115 111 
102 100 97 98 
1940 1942 1943 


1941 


t Equivalent to line (8). 


1944 


19.47 
25.10 
31.10 


31.85 


876 
693 


238- 


1,807 
361 


_ 


AD 
aro. sS 
SATAN 
NOS 


2,390 
4,130 
6,520 


312 
1,986 


8.33 
4.50 


80 


184 
166 
99 


ae 


94 
105 


191 
144 


102 


124 
114 


109 
1944 


1945 


19.47 
25.10 
31.10 


32.24 
6.3 
82.3 


27.7 
110.0 
5.4 
66.3 


534 


1,235 
408 
201 

1,844 
447 


1,138 
69 
7,315 
8,521 
702 


2,682 
4,896 
7,578 


463 
2,394 


8.31 
4.50 


81 
244 


196 
184 


999 


eee 


1946 


19.47 
25.10 
31.10 


34.86 


4.4 
69.1 
6.5 
50.7 


335 


1,576 
561 
214 

2,351 

1,022 


1,464 
77 
9,259 


10,801 
944 


3,170 
6,444 
9,614 


322 
2,476 
4.50 
89 
283 


99 
oun 


254 


213 
197 


92 
114 


137 


1946 


VOLUM 
1M Oc 
| 
19.478 | 
25.10g 19-4 
31.10 gr 1 
47.898 49 1 
“ta 
45.0 ay. 
10.18 4 
oF 75.1 
og 
46.3 49. 
27 ag. 
‘a 1,801 
yy 1,801 
34? a 
2 , 863 oa 
7 2,5 
i + 
1,652) 1 39: 
118 - 
11,065] 9 4: 
12 Boy 10,94: 
97% 
3,67 « on 
F 2,975 
at 6-718 
1644 9’ 694 
1,069 315 
9 0 
2,38 2,818 
ee 
4.50 4.50 
ry, 
sa 
999 
291 250 
| 236 
30 O77 
YT - 
ry) ne 
‘ 18 
10f 
120 
79 
156 
94 
: Oct 





TISTICs 
paumented 


—— 


1947] 


t 


19.475 
25.10 
31.10 


47 89 


10.18 


4.( 


46.3 


2, 863 
1,249 


1,652 


11,065 
12 ,834 
1,121 


3, 677 
7,96 
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- 1946 — ————<$<$<—$$ 19 $$ Ss +g 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Chilean Pesos per U. S. Dollar) 
19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 1 
25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10: 25.10 25.10 25.10 2 
31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 8 
‘ — - 7 . nme = = —  s - - 43.10 43.10 4 
39.14 38.64 39.93 2.14 42.94 44.85 47.36 46.04 46.90 48.19 58.09 49.28 49.95 51.78 52.15 52.00 52.34 52.25 5 
(Millions of U. S. Dollars) 
1.4 i.Z oe 3 4 9 .d 0 6 5 4 - 4 4 0 4 | 6 
1.t WS Gh? 62.8 53.8 92.9 3.4 58.5 45.8 45.7 45.1 45.1 45.1 44.9 45.2 45.1 44.9 ? 
4.5 8.4 4.4 4.6 0 3.2 5.4 6.8 5.7 3.2 a4 d.9 4.1 7.5 10.7 ta8 6.5 8 
75.6 78.9 69.1 67.4 57.8 56.1 58.8 60.3 51.0 48.9 54.8 51.0 49 .2 52.5 55.8 52.8 50.4 9 
3.9 3.9 6.5 8.4 8.3 Tut 7.6 6.4 5.5 4.1 4.1 3.5 3.2 2.3 4.6 10 
49.8 50.5 50.7 46.2 45.2 51.0 58.4 45.38 50.7 41.2 44.9 388.2 388.3 41.8 46.3 11 
(Millions of Chilean Pesos) 
367 383 335 327 281 272 286 293 248 237 266 248 239 255 271% 1,638" 12 
1,801 1,801 1,576 1,576 1,875 1,872 2,016 2,006 1,982 1,789 1,909 1,880 2,004 1,553 1,549 1,548 1,546 13 
527 513 561 575 602 718 703 688 853 891 877 909 977 967 972 965 973 14 
203 198 214 201 206 241 318 358 363 354 343 318 325 315 342 349 399 15 
2,581 2,511 2,351 2,351 2,682 2,831 3,037 3,052 3,198 2,984 3,129 3,106 3,306 2,835 2,863 2,861 2,918 16 
668 705 1,022 991 807 969 796 772 968 1,170 1,140 1,313 1,249 990 1,249 1,321 1,310 17 
(Millions of Chilean Pesos) 
1,882 1,388 1,464 1,434 1,424 1,484 1,429 1,420 1,419 1,428 1,414 1,404 1,399 1,477 1,652 1,681 1,672 18 
86 77 77 an 86 86 86 113 118 107 139 124 130 143 118 124 140 19 
9,473 9,478 9,259 9,278 9,516 9,748 9,993 10,346 10,452 10,553 10,739 10,639 10,613 10,955 11,065 11,290 12,044 20 
10,941 10,944 10,801 10,789 11,026 11,269 11,508 11,880 11,989 12,083 12,292 12,168 12,142 12,575 12,834 13,105 13,856 21 
978 1,023 944 1,010 1,101 1,065 1,091 1,098 1,000 1,128 1,161 1,215 1,080 1,068 1,121 1,129 1,177 22 
(Millions of Chilean Pesos) 
2,979 3,024 3,170 3,086 3,275 3,347 3,452 3,488 3,389 3,244 3,397 3,344 3,454 3,458 3,677 3,665 3,828 23 
6,715 6,475 6,444 6,686 6,815 7,172 7,407 7,558 7,475 7,721 7,461 7,700 7,518 7,572 7,965 8,635 8,72 24 
9,694 9,499 9,614 9,772 10,090 10,519 10,859 10,996 10,864 10,965 10,858 11,044 10,967 11,030 11,642 12,300 12,548 25 
815 28 322 202 387 361 262 247 414 251 484 338 275 926 1,063 1,164 1,029 26 
2,818 2,476 2,515 2,437 2,435 2,344 ; 2,323 2,281 2,389 2,357 2,328 27 
(Per Cent) 
8.14 8.29 8.33 8.33 8.33 8.33 38 8.388 8.38 8.38 8.33 8.83 8.33 8.83 8.83 8.388 8.338 8.33 328 
4.50 4.50 4.50 4.50 4.50 4.50 50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 29 
(1937 =100) 
97 89 86 88 89 94 96 98 99 98 96 91 90 87 83 30 
(1937 =100) 
312 314 328 344 342 358 365 375 376 383 392 397 394 402 403 407 416 31 
250 253 253 261 269 272 276 281 290 299 305 313 311 314 315 318 324 32 
236 239 235 248 259 262 265 269 282 295 303 314 312 315 33 
277 281 288 288 289 292 300 305 305 306 308 312 314 314 307 316 324 34 
(1937 =100) 
35 
we: 36 
(Millions of U. S. Dollars) 
28 21 17 10 18 21 30 24 26 16 25 19 35 27 26 18 87 
18 22 21 19 21 15 16 22 21 24 23 25 29 21 30 20 33 
(1937 =100) 
92 82 99 106 103 111 112 108 103 103 90 102 103 105 107 ‘ 39 
120 118 125 119 109 117 114 109 105 113 121 108 119 118 120 125 120 40 
79 60 99 115 106 111 112 115 104 95 77 97 104 102 102 101 100 41 
156 163 152 132 139 138 161 150 148 148 143 141 129 159 154 42 
43 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
—_——-1946__—_——_- — ————— SO ii... sas caamcadintiaainisaieiapiaaeinmnainnammennnenidiia: ~naimonannmiia aint 
' Beginning August 15. ? January /June. Revised on the basis of 31 pesos per U. S. dollar. Page 41 





China 


1936 
Exchange Rates 
SELLING RATES 
1 Official ee Be 3.33 
2 [pen BARTER. ........-+. 
3 Free Market Shanghai 
Gold and Foreign Holdings 
4 GOLD PRODUCTION 7 
5 SHORT-TERM ASSETs IN U. S.?7 
Assets of the Central Bank 
DOMESTIC CREDITS 
6 Government 
7 Non-Government 
8 Sum 
Assets of Other Banks 
DOMESTIC CREDITS 
9 Government 
10 Non-Government 
11 Sum 
Currency and Deposits 
MONEY SUPPLY 
12 Currency (Gross 
13 Deposit Money (Gross 
14 Total 
Prices 
15 Cost or LIVING 80 
16 WHOLESALE PRICES (General 100 
Foreign Trade 
VOLUME OF TRADE 
17 Bristles Exports 
18 Tung Oil Exports 
19 Silk Exports 
TOTAL VALUE OF TRADE 
20 Exports .964 
21 Imports .950 
1936 





{ Official and private, as reported by U. S. banks. 


























1937 


3.33 


1938 


3.33 


tho~s or 


90 
68 
64 
.851 
.895 


1938 





1939 


12.96 


10 
167 


to 
Oe or 


— 
’ ~~ 


INTERNATIONAL FINANCIAL STATISTICcs 





1940 1941 1942 1943 


Yuan per U.S. Dollar) 


3.33 18.85 20.00 20.00 
18.08 19.05! 85.00? 
Millions of U. S. Dollars) 

11 12 11 3 

208 157 361 574 
(Billions of Yuan) 

4.9 9.1 76.1 

2 ot 10.3 

5.1 9.2 33.2 86.4 
(Billions of Yuan) 

4.7 7.6 3 — 
1.2 3.9 5.2 

5.9 11.5 5.5 6.8 


Billions of Yuan) 


3.3 6.4 15.0 22.8 
1937 =100) 
360° 
498 1,260 3,790 12,600 
1937 =100) 
88 68 2 7 
23 20 1 
63 57 2 1 
(Billions of Yuan) 
2.010 2.935 
2.050 2.430 
1941 


1940 1942 1943 





















VoLu} 
1944 1945 1946 1947. O 
20.00 20.00 3,350 12,000 3,3: 
nod jaa — 90,000 : 
5452 «1,850? 6,450 145,000 4,3( 
427 582 432 239 f 4 
220.9 1,264 ; 
14.0 me > 
234.9 1,362 7,284 L 5. 
i 
| 
— — : 
ae Be 
11.6 36 5/6 ; 4] 
78.9 464 5,012 3,2 
_.. 25,000 888,000%33,000%) 4, 40 
41,900 158,000 367,000 35,000°§ 5,32 
48 15 118 i} 
34 
1 1 18 
420 6,432 § 4 
1,909 14,395 § 27 
1944 1945 1946 1947 Oc 





‘ISTICs§ =YoLUME I, NUMBER 4, APRIL 1948 China 


— 














——f ___1946— saneanseniannemanennetsiasioancennnassieraennas SS annnnmennes cancel 
1947 Oct Nov’. Dec Jan Feb Mar ~Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 





(Yuan per U. S. Dollar) 











,000 3,350 3,850 3,350 3,350 12, 000 12, 000 12,000 12,000 12,000 12,000 . 000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 1 
000 — — — 9,000 50, 100 55,700 74,000 90, 000 121,000 151,000 258,500 2 
», 000 4,300 4,850 6,450 7,233 sibs . aay 000 34, 000 49, 000 43, 000 rt 000 63,000 86,000 170, 000 145,000 160, 000 280,000 490,000 3 
(Millions of U. S. Dollars) 
230 § 490 456 482 429 390 378 369 354 339 310 286 270 268 #250 230 5 
(Billions of Yuan) 
4 ve 6 
| 5,202 5,921 7,284 8,015 8,476 9,568 10,428 11,788 14,874 16,479 20,711 8 
: (Billions of Yuan) 
4 4 
| een ere = Ge lee Me eh ah. Tage aie 10 
; 410 475 576 682 748 793 932 1,828 1,897 2,111 2,233 aes ae 
(Billions of Yuan) 
| $8,208 4,421 5,012 5,172 5,081 5,285 .... ene eae Cad aa ee ee ee Rast ha ine pro 13 
. (1937 =1) 
3,000“) 4,400 4,800 5,500 6,700X10,500 11,200 12,800 20,900 24,600 27,200 30,700 37,700 54,000 58,700 74,400 113,000 163,000 — 
5,000'§ 5,320 5,760 6,090 7,330 10,700 11,800 13,500 19,100 24,100 30,300 33,400 37,200 57,600 74,600100,000 134,000... ~~ ae 
(19837 = 100) 
; (Billions of Yuan) 
6,432 § 42 73 75 50 82 184 211 416 268 238 484 287 Sea 61,008 2.457 ..... aad ... 20 
4,395 | 271 268 181 167 264 623 710 742 778 999 1,409 2,169 2,150 1,791 2,309 .... eile or 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
—_——j ——_—-—1946— —_-- 1947 — —-— —_—_—-——— _ ———— 1948- —-_—— 
f 1 July. 2 Chungking. December averages. 3 Last free market quotations. All quotations thereafter are black market rates. 
; ‘From July 1946 on, base changed to 1937 =1. 5 January /November. ¢ February /December. 
; 
4 
5 
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Colombia ‘ INTERNATIONAL FINANCIAL STATISTICS 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
COMMERCIAL BANK SELLING RATE (Colombian Pesos per U.S. Dollar) 
1 Without Tax........... 1.7516 1.7679 1.7882 1.7528 1.7518 1.7545 1.7526 1.7479 1.7463 1.7520 1.7513 1.7546 
2 With Stamp Tax 1.7691 1.7856 1.8061 1.7698 1.7776 1.8220 1.8201 1.8152 1.8185 1.8194 1.8183 1.8234 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
$ GOLD PRODUCTION ‘ ‘ a 20. 22.1 23.0 20.9 19.8 19.4 17.7 : 13.4 
GOLD HOLDINGS 
Bank of the Republic. . . é é 18 16 2i 92 127 83 


FOREIGN EXCHANGE HOLDINGS 
Bank of the Republic. .. ‘ 54 66 50 
Other Banks ‘ é é ; 2 2 2 3 
56 68 53 
8 ToTAL HOLDINGS ‘ : ‘ ‘ ‘ 24 } 115 
9 SHORT-TERM ASSETS IN THE U.S.t Seow se as pall pds hu 43 67 79 


Assets of the Bank of the Republic (Millions of Colombian Pesos) 
10 FOREIGN ASSETSt 43.6 39.5 108.2 198. 


DoMESTIC CREDITS 


Government 
Official Entities........ 
Business and Individuals 


_ 
te 


49. 54.8 
13. 12. 

8. 17. 2. ; 
ahs 84. : 69. 
Ly. 28.6 ‘ 

Assets of Other Banks (Millions of Colombian Pesos 


16 FOREIGN ASSETS§ 5. ; . Be 2.9 £.D 2.7 


DoMESTIC CREDITS 


17 Others than Banks : 94. ; 116.6 144.3 151.1 170. 
18 CASH E 22. ; ; 28.1 26.1 41.9 44. 


— be 


— DH 

Or Dh or 
-— CO 

mocwnhr-=I 


mor 


Currency and Deposits 

MONEY SUPPLY (Millions of Colombian Pesos) 
19 Currency + : f - 79.7 95.0 119.3 148. 
20 Deposit Money ‘ ; a 78.6 80.9 112.6 169. 
21 Total 24. ; : 158.3 176.0 231. 


22 GOVERNMENT DEPOSITS ‘ : “a : 14.1 14.2 
28 TIME DEPOSITS ; ; ; ; 7.3 7.5 
Money and Capital Market 
24 GOVERNMENT BOND YIELD ae eat aan ee iad .92 
25 DISCOUNT RATE . i : : ; 4.00 4.00 
(19387 =100) 
26 STOCK PRICES ae é 5 110 119 
Prices (1937 =100) 
27 Cost oF LIVING 112 122 
Foreign Trade 
VOLUME OF TRADE (1987 =100) 
28 Coffee Exports 100 102 108 71 104 127 119 
TOTAL VALUE OF TRADE (Millions of Colombian Pesos) 


29 152 144 126 134 171 219 227 
80 170 159 148 170 105 147 175 


Production (1987 =100) 
$1 CRUDE PETROLEUM ‘ 100 106 117 126 121 52 66 112 


1937 | 1938 1939 1940 1941 1942 1943 1944 


t Official and private, as reported by U.S. banks. t Equivalent to lines (4) +(5). § Equivalent to line (6). 
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47 1946-———__— Ss ———__—. -—- —— — — ——_— ———-— 1947 SO  - — — 1948 - 
4 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 





(Colombian Pesos per U.S. Dollar) 


46 1.7585 1.7495 1.7489 1.7516 1.7548 1.7548 1.7549 1.7549 1.7549 1.7549 1.7549 1.7549 1.7549 1.7543 1.7548 1.7548 1.7548 — 
34 1.8210 1.8169 1.8162 1.8190 1.8224 1.8224 1.8225 1.8225 1.8225 1.8251 1.8251 1.8251 1.8251 1.8245 1.8250 1.8250 1.8250 <<» 
(Millions of U. S. Dollars) 
3.4 Ss i412 14.3 ‘64 «as 6a Uk CUE lll Ck Ck 9 9 3S. @8: 022) ..<. & 
83 § 148 144 145 147 125 126 98 92 93 87 88 89 83 84 83 84 85 5 
27 37 36 31 28 28 13 31 36 27 20 19 15 23 29 29 33 25 5 
3 ff 4 4 4 4 4 4 4 5 4 6 4 4 3 3 3 3 6 
30 41 40 35 32 33 17 35 42 31 26 22 19 26 32 30 36 7 
113 184 185 180 178 157 142 188 184 #«#©+124 #118 «#4110 «108 «©1090 «€611506©6115)~=6(120 8 
46 F 62 61 58 51 56 52 56 58 42 32 34 33 39 42 46 9 
i 
; (Millions of Colombian Pesos) 
4.1 F 315.0 315.6 308.5 304.8 267.9 242.8 225.4 224.8 209.2 187.5 186.2 182.2 185.7 197.1 196.2 205.0 192.0 -. 10 
3-3 B 85.7 85.0 85.7 86.0 88.4 84.38 84.1 83.9 87.8 88.5 88.3 81.4 82.4 102.8 103.3 104.3 104.9 11 
7.5 8.8 12.8 10.3 10.38 12.4 12.6 18.5 21.8 30.8 44.5 42.6 37.9 37.4 40.4 37.5 34.7 39.7 12 
1 4 a 3 3 3 3 38 16.8 29.38 34.2 34.2 34.2 17.9 1 1 - 1 13 
0.9 94.9 98.1 96.3 96.6 101.2 97.8 102.9 121.5 148.0 167.8 165.2 153.5 137.7 148.3 140.9 139.1 144.7 1h 
9.0 31.9 30.6 34.1 26.6 84.2 42.2 44.3 54.1 47.1 47.7 50.5 67.9 91.8 82.6 79.0 81.7 85.3 15 
(Millions of Colombian Pesos) 
5.3 7.5 7.4 6.5 7. 7.6 6.4 6.8 9.1 7.5 10.2 6.5 6.0 46 50 5.38 £=4.9 16 
0.0 877.2 882.0 394.8 408.7 401.3 403.2 403.1 408.1 399.4 407.0 407.4 414.1 424.6 430.0 440.0 445.0 ..... .... 17 
9 .0 103.1 108.7 80.5 106.4 108.8 96.4 94.3 101.8 90.4 107.5 103.8 95.4 108.0 106.0 89.0 110.0 ......... 18 


(Millions of Colombian Pesos) 
6.0 » 286.7 242.6 270.0 243.9 241.6 245.0 240.7 249.3 254.1 251.1 259.7 257.4 262.4 272. 


2 306.0 235.0 19 
35.0 § 330.0 341.6 318.4 347.4 342.7 328.3 330.0 340.3 316.2 354.2 350.0 346.4 345.8 360.1 335.0 330.0 20 
41.0 9 566.8 584.2 583.4 591.3 584.3 573.3 570.7 589.6 570.3 605.3 609.7 603.7 608.2 632.3 641.0 665.0 .... a ae 
37 .6 89.7 86.7 68.7 71.6 76.8 65.8 61.5 55.8 56.8 56.0 58.5 52.7 58.1 49.1 9387.6 38.0 39.0 .... 
13.4 § 18.2 18.2 18.1 13.8 18.4 18.4 18.8 18.8 18.8 18.5 18.6 18.8 18.7 18.5 18.4 18.4 18.4 23 
f (Per Cent) 
7.10 § 6.73 6.72 6.67 6.72 6.70 7.09 7.06 7.22 7.81 7.28 7.28 7.28 7.28 7.06 7.06 7.06 7.06 .... & 
4.00 § 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 25 
(1987 =100) 
155 195 198 199 195 186 175 151 187 186 144 «#142 «4149 #4158 «£86147 146 145 140. .... 26 
(1987 =100) 
245 212 220 222 280 282 288 #248 244 «+246 «251 251 248 #249 «49258 #3258 «#36o)|lkehCOCW. OCR 
‘ (1937 =100) 
129 § 140 172 #8160 188 119 154 108 105 60 80' 124° 184" 159° 164° 210: 122 «+4149 «|... 99 
(Millions of Colombian Pesos) 
< . 33 39 40 36 33 43 33 31 23 26 34 37 44 44 Oe cout. yee cane 
39 31 40 47 51 64 47 59 54 50 45 39 50 47 ie nee, 
on (1937 =100) 
123 H 107 42 127 126 102 127 4120 128 «122 #«©©128 §«€6©125 128 126 §«©6©120~»=©180 ee 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
4 194¢6—————_—_—_ )Ss§ — —_ 1949S —/s — 1948 — 








———— 


Fe a A RR A 


1 Provisional. 
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Costa Rica 





1936 


Exchange Rates 

SELLING RATES 
1 Controlled........ ee 6.15 
2 Uncontrolled........... 6.18 
Gold and Foreign Holdings 

GOLD HOLDINGS 
3 National Bank..... 


FOREIGN EXCHANGE HOLDINGS 


4 National Bank...... Pts 
5 Other Banks........ oe 1.51 
6 WGN. ws sss ne ete 


y Doras; TIOIOINOB..........6.....6. 
8 SHORT-TERM ASSETS IN U.S. f... 


Assets of the National Bank 
9 FOREIGN ASSETS f......... 


DOMESTIC CREDITS 
10 Government........... 11.6 
11 Official Entities......... 14.6 
12 | GREE re 26.3 
13 Other Banks........... — 
Assets of Other Banks 
14 FOREIGN ASSETS §.............. 8.5 


DomESTIC CREDITS 


15 Government........... 7 
16 Official Entities......... 6. 
17 Business and Individuals 23 
18 NS cakes kw 37 


SNE i ee kc mac aes emis 5. 


Currency and Deposits 
MONEY SUPPLY 


20 NE Rea ete a ch 21 
21 Deposit Money........ 23. 
22 SE Or cca sth 4 


5 
23 GOVERNMENT DEPOSITS......... ee 
ey i 4 


Money and Capital Market 
SS Dmcounr RATW................ 


Prices 
os Gosror Tavine................ 94 


WHOLESALE PRICES 


27 General 
28 Home Produced Goods 9 
29 Exports. 
80 OS eee 9 


Foreign Trade 
VOLUME OF TRADE 


$1 Coffee Exports......... 81 
$2 Banana Exports........ 71 
83 Cacao Exports......... 96 


TOTAL VALUE OF TRADE 


34 OS ore 48. 
85 GSS. kiches a's ose 51 


eran 


t Official and private, as reported by U. S. banks. 
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1937 


oro 
a 
oN 


04 


38 


2.03 


6.4 


Le 
14. 
26. 


Co 2 


rs 
© 


& DO 
co NOOO 


oOo HAND 


22 


or 
oe 
ao oor 


res 
or 


100 


100 
100 
100 
100 


100 
100 
100 


60.9 ° 


66.7 
1937 


1938 


oor 
a> 
ct 


.06 
48 
04 


.74 


wm oe 


101 


97 
98 
87 
96 


93 
76 
52.4 
70.9 
1938 


t Equivalent to lines (3)+(4). 


INTERNATIONAL FINANCIAL STATISTICS 





1939 1940 1941 1942 1943 


(Costa Rican Colones per U.S. Dollar) 
5.62 5.62 5.62 5.62 5.62 
5.67 5.70 5.85 5.71 5.65 


(Millions of U. S. Dollars) 


48 81 19 81 5.88 
1.61 18 1.62 9.71 8.99 
1.16 97 1.40 2.04 1.35 
2.77 1.15 3.02 11.75 10.34 
3.25 1.96 3.81 12.56 16.22 


Kathe. 12.40 12.20 
(Millions of Costa Rican Colones) 


11.8 5.5 13.5 60.1 83.5 
11.0 10.6 10.3 10.0 9.7 
14.8 14.9 15.0 15.0 15.1 
25.8 25.5 25.3 25.0 24.8 
1.2 5.1 Py 8 3.3 
(Millions of Costa Rican Colones) 
6.5 5.5 i 11.4 7.6 
3.7 4.9 4.7 5.6 7.4 
6.1 5.9 6.3 6.9 6.1 
39.5 48.6 57.4 54.1 63.4 
49.3 59.4 68.4 66.5 ated 
8.3 8.6 7.8 28.9 40.6 
(Millions of Costa Rican Colones) 
23.7 25.7 35.2 52.8 68.6 
30.3 34.8 35.9 68.7 85.7 
54.1 60.5 I | 121.5 154.3 
12.5 8.4 7.6 14 11.5 
4.7 5.6 4.4 tae 732 
(Per Cent) 
3 3 3 3 3 
(19387 =100) 
101 99 102 123 158 
99 95 101 132 165 
102 93 98 127 165 
91 71 81 106 145 
94 101 107 143 165 
(19387 =100) 
7 77 91 87 102 
62 60 95 46 49 
105 67 77 77 76 
(Millions of Costa Rican Colones) 
47.6 39.4 54.8 57.1 68.7 
94.8 94.6 99.9 69.0 114.5 
1939 1940 1942 1943 


1941 


§ Equivalent to line (5). 


1944 


-62 
66 


oro 


~~ 
Co > ¢ 
ve ON 


© 
Oo 


81. 
95. 
34. 


em © -~100 


or 


71. 
160. 
11 


_ =3 ano 


173 
175 
170 


167 


79 
40 
57 


58.6 
120.9 


1944 


1945 


62 
68 


oro 


.63 


42 
44 
.89 


a © Oe~e 


43.0 


hohe 
amore 
tm cn 9 DO 


_ 
aS bo 
oc Co 


108.8 
128.1 


21.2 


70.5 
87.9 
158.4 


9.2 


177 


189 
198 
186 
168 


92 


18 


64.7 
151.3 


1945 


1946 


62 
84 


oro 


to 
o 
th 


66 
49 


- 


-ol 
.74 


— “A or wr 
ou . 
So 


& tS 
fo Or 


_ 
or 
© 


15.% 


2 
0 
127.4 
158.6 

8 


80.3 
185.5 


1946 


VOLUM 

1947 Oc 
5.67 5.62 
6.26 5.98 
2.04 2.0! 
2.41 —  .84 
3.23 2.52 
5.64 fF 3.3¢ 
7.68 — 5.37 
7.30 S71 

i 
25.0 fp 16.( 
f 

3.3 9.1 
17.2 @ 15.7 
26.0 |, 24.7 
49.5 [39.2 
18.2 — 14.1 
19.8 3.1 
12.6 15.2 
141.9 § 127.0 
174.4 145.4 
17.3 17.6 


82.6 | 71.8 
105.0 § 91.7 
187.6 f} 163.5 

10.3 § 8.0 

4.3 § 5.5 
3 3 
210 f§ 193 
220 198 
213 202 
327 256 
238 189 

; 

is 

i 
; 7.0 
15.9 


1947 
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| 
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19.8 
12.6 
41.9 
74.4 
17.3 


210 


220 
213 
327 
238 


1947 
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Costa Rica 





eae 


tae 





————- 1946——__-—_—__ 
Oct Nov Dec Jan 
5.62 5.62 5.67! 5.67 
5.95 5.98 6.01 6.01 
201 3:61 2.8 2.02 
84 .56 .66 .92 
2.52 2.64 2.88 3.14 
8.86 3.20 38.49 4.06 
5.87 6.21 56.61 6.08 
7.14 8.61 7.74 7.35 
16.0 14.4 15.0 16.5 
9.1 9.0 9.0 9.0 
15.7 WW.1 16.4 16.5 
24.7 26.2. 26.4 25.5 
$9.2 $87.2 42.0 42.2 
14.1 14.8 15.9 at 
Si Si 16:2 16.7 
15.2 16.8 16.0 15.6 
127.0 127.38 127.4 128.2 
145.4 146.6 158.6 160.5 
17.6 18.0 14.8 17.0 
71.8 68.4 67.2 65.9 
s 91.7 90.4 90.7 95.9 
| 163.5 158.8 157.9 161.8 
8.0 7.0 6.3 11.4 
5.5 4.8 5.0 5.1 
3 3 3 3 
193 198 204 209 
198 200 211 209 
202 202 213 212 
256 269 280 292 
189 207 206 201 
7.0 5.3 5.4 7.9 
15.9 S68 it 18.0 
Oct Nov Dec Jan 

—_——-~1946 a 





‘ Beginning December 12. 


Feb 


aor 
oon 
a) 


1.17 
2.66 
3.83 


5.85 
9.04 


18.0 


at 
44. 


Nowe 


15. 


So 


16 


131. 
162. 


"20. 


© COME 


68. 
167. 


Som OWRD 


205 
204 
292 
209 


22.1 
Feb 





Mar 


ao 
oom 
on 


— 
~] 
Kone 


17.5 


15 


130. 
160. 


21. 


CO or-~I00m 


69.7 
104.7 
174.3 


10.0 
4.6 


206 


210 
208 
298 
217 


15.0 
22.4 


Mar 


—-1947— 

Apr May June July Aug Sept 
(Costa Rican Colones per U. S. Dollar) 
5.67 5.67 5.67 5.67 5.67 5.67 
6.05 6.16 6.45 6.380 6.27 6.40 
(Millions of U. S. Dollars) 

2.01 2.01 2.082 2.082 2.0 2.06 
2.86 2.28 2.79 1.40 2.44 2.05 
2.90 2.76 2.52 2.59 2.96 2.87 
5.76 5.04 5.81 3.99 5.40 4.92 
7.77 7.05 7.88 6.01 7.48 6.96 
9.31 8.45 8.60 6.93 8.61 8.30 
(Millions of Costa Rican Colones) 

214 M1 1 62 22. 6B 
9.0 9.0 8.9 8.9 8.9 8.9 
A ae ee ny ky 
26.5 26.4 26.38 26.8 26.38 26.2 
37.1 40.9 39.8 40.8 40.3 38.1 
(Millions of Costa Rican Colones) 

16.8 16.6 14.2 14.6 16.7 16.2 
3.9 24:3 164 197595 163 WA 
4 6S O66 COG. CSS O18:.6 
128.8 185.6 1382.8 182.6 129.5 182.2 
157.1 164.2 162.2 164.6 159.7 168.5 
21.8 22.7 24.4 18.8 20.7 18.8 
(Millions of Costa Rican Colones) 

69.7 68.7 69.1 67.5 71.2 170.0 
104.5 104.1 105.8 99.5 99.6 102.2 
174.2 172.6 178 167.1 1376:7 17332 
oS Ha sé ee 9.6 10.8 
4.8 4.8 4.8 5.5 5.2 4.7 
(Per Cent) 

3 3 3 3 3 3 
(1987 =100) 
208 210 213 212 213 211 

215 218 227 227 228 228 

213 214 221 220 218 215 

297 316 343 332 328 331 

220 227 243 242 250 259 

(1987 =100) 
(Millions of Costa Rican Colones) 

9.2 7.4 8.8 
20.7 24.38 23.5 

Apr May June July Aug Sept 

——-1947 oo 


—-- —  —- )—S— ——— 1948 -—__ —_ —_ 
Oct Nov Dec Jan Feb Mar 
5.67 5.67 5.67 5.67 65.67 5.67 1 
6.44 6.49 6.438: 6.389 6.29 6.20 2 
2.04 2.04 2.04 2.04 8 
1.72 1.428 2.41 3.66 4 
2.98 2.98 3.23 3.29 5 
4.70 4.85 5.64 6.94 6 
6.74 6.89 7.68 8.99 7 
7.94 7.03 7.30 8 
23.2 22.3 25.0 32.1 9 
8.9 8.9 8.8 8.8 10 
lie «6982 UMS OU 11 
26.1 26.1 26.0 26.0 12 
41.4 43 .2 49.5 47.6 13 
16.8 16.5 18.2 18.5 14 
18.2 18.8 19.8 19.7 15 
13.2 12.9 12.6 12.2 16 

138.5 189.3 141.9 139.8 17 
169.9 170.5 174.4 171.8 18 
fro) 60686 CUTS COG 19 
70.5 74.4 2.6 82.8 20 
102.4 103.1 105.0 igs 21 
172.9 177.5 187.6 22 
10.3 9.8 10.3 aaa 23 
4.5 4.6 4.3 4.4 24 
3 3 3 3 3 3 25 
211 212 212 26 
22 227 222 27 
211 211 205 28 
351 371 372 29 
262 265 265 30 
31 
32 
33 
34 
35 

Oct Nov Dec Jan Feb Mar 

——  ————__148-—_ 
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Cuba 


1936 


Exchange Rates 
SELLING RATES 


1 Without Tax 
2 With Tax 


Gold and Foreign Holdings 
GOLD HOLDINGS 
3 Treasury ... 1 
FOREIGN EXCHANGE HOLDINGS 
4 Treasury.... — 
Banks 


Currency 
Deposits Abroad 


1.0146! 
1.0349! 


VIAN 


Business and Individuals 
8 Total 


9 TOTAL HOLDINGS..... 
10 SHORT-TERM ASSETS IN THE U.S.t 
Assets of Banks 
11 Domestic LOANS AND DISCOUNTS 73.6 
Currency and Deposits 


MONEY SUPPLY 


12 Currency......... ae 67. 
13 Deposit Money (Gross 71 


14 an 139. 


=m ocd 


Prices 
15 Cost oF LIVING (Food).... 


Foreign Trade 
VOLUME OF TRADE 
16 Raw Sugar Exports..... 93 


TOTAL VALUE OF TRADE 


155 
103 


1936 


t Official and private, as reported by U. S. banks. 





1937 


1.0094 
1.0296 


69.2 


78 
81 
159. 


an > 


100? 


100 


186 
130 


1937 


1938 1939 
1.0195 1.0778 
1.0399 1.0994 
1 1 
1 a 
13 
1 
10 
24 
25 
37 
67.4 69.1 
54.0 60.1 
79.5 79.4 
33.5 139.6 
99 94 
89 96 
143 159 
106 114 

1938 1939 


INTERNATIONAL FINANCIAL STATISTICS 
—_ —  —  —  — ——  _]] 





1940 1941 1942 1943 


(Cuban Pesos per U. S. Dollar) 


1 1094 1.0281 . 9988 .9998 

1.1816 1.0487 1.0188 1.0198 
(Millions of U. S. Dollars) 

1 1 16 46 

_ — 16 6 

11 18 57 94 

3 24 71 31 

9 26 43 79 

24 68 187 210 

25 69 204 256 

48 62 100 70 
(Millions of Cuban Pesos) 

67.1 60.4 68.1 77.5 

(Millions of Cuban Pesos) . 

68.1 92.2 184.1 169.5 

82.9 95.7 138.3 195.1 

151.0 187.9 272.4 364.6 

(July/Dec 1987 =100) 
92 100 132 151 
(1987 =100) 

72 116 63 133 
(Millions of Cuban Pesos) 

141 217 182 352 

115 137 147 177 

1940 1941 1942 1943 


1944 


.9999 
1.0199 


111 


105 
101 
128 
381 
492 
139 


273.7 
288 .2 


561.9 


172 


139 


433 
208 


1944 


1945 


1.0000 
1.0200 


191 


41 


104 
98 


145 
388 


579 
128 


110.7 


312.3 
329.8 


642.1 


194 


130 


410 
238 


1945 


1946 


1.0000 
1.0200 


226 


40 


115 
109 


161 
425 
651 
154 


161.8 


375. 
381. 


756. 


acc 


212 


132 


476 
307 


1946 


1947 


1.0000 
1.0200 


190 
746 


1947 

































VOLUN 


~ Oc 


1.000 
1.020 


346. 
383 .’ 


730.! 


23 








Cuba 


Cinelli a —_—_——1%8—____ 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
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—_—-—_. 








































(Cuban Pesos per U. S. Dollar) 


0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1 

0200 § 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 2 
(Millions of U. S. Dollars) 

221 221 226 231 236 229 234 239 259 259 279 279 279 ao wad eaters eae eae 3 

60 55 40 37 40 45 58 63 71 76 68 68 4 

108 113 115 120 113 103 86 113 112 110 110 106 a 5 

127 123 109 98 96 98 121 129 236 240 224 198 6 

150 149 161 160 163 166 170 182 184 187 198 203 7 

444 439 425 415 412 411 434 487 604 613 600 8 

665 661 651 646 649 640 668 726 863 872 879 Po 9 

235 158 159 154 147 146 151 168 162 290 284 288 272 257 249 235 10 
(Millions of Cuban Pesos) 

142.6 150.9 161.8 175.9 196.7 211.5 224.0 245.3 144.4 142.0 143.2 wee SSS aaah err aaa ars . 
(Millions of Cuban Pesos) 

466 .6 846.8 347.8 375.5 374.4 386.3 401.8 417.2 446.5 445.6 451.2 458.1 458.4 460.0 457.2 466.6 468.0 wide sig 

see 883.7 3873.3 381.0 376.5 388.0 382.4 414.8 420.5 496.9 494.8 488.7 oe CO ees ste Seca 5 eis ... 

730.5 721.2 756.5 750.8 774.3 784.3 882.0 867.1 942.5 946.0 946.8 coe See wee eae ae poe . 1h 

(July/Dec 1937 =100) 
236 238 234 238 239 236 246 243 256 243 ee ee pacatg aie aed eae awe voce ae 
(1937 =100) 

190 85 =:115 83 97 155 125 286 224 211 284 #«+%«(167 272 262 196 184 .... 1... 2... 16 
(Millions of Cuban Pesos) 

746 35 42 42 31 47 55 72 76 64 93 78 64 60 65 OR su Saas — 

vee 24 21 29 35 33 40 41 44 40 47 36 35 43 56 oe oat Perr ws 

1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
19 — <sowsaatiansiasaneespaatissanainnatienonseecionseosemntccteniansnig tI insaneremaenunaseneeans ees | conensneeli greens 














1 May/December. 2 July /December. 











2 


3 


7 
8 
9 


10 


11 
12 


13 
14 


16 
17 


Prices 


20 
21 
22 


23 
24 


25 
26 


Production 


18 STOCK PRICES 


19 CosT OF LIVING 


WHOLESALE PRICES 


ns ee 
Home Produced Goods 


27 STEEL... 


Czechoslovakia 


Exchange Rates 

1 OFFICIAL SELLING RATE... 

Gold and Foreign Holdings 
GoLpD HOLDINGS 





National Bank... 


National Bank 


4 TOTAL HOLDINGS.. 
5 SHORT-TERM ame~- IN THE LU. S.t 


Assets of the National Bank 
6 FOREIGN ASSETS f...... 


DOMESTIC CREDITS 


Government. 


FOREIGN EXCHANGE HOLDINGS 


Non-Government 


Sum..... 


Currency and Deposits 
MONEY SUPPLY 


Currency (Gross)..... 
Demand Deposits ( (Gross) 
National Bank. 
Other Banks.... 


BLOCKED MONEY 


National Bank 
Other Banks.. 


Money and Capital Market 
15 GOVERNMENT BOND YIELD...... 


DISCOUNT RATES 


National Bank. . 
Commercial Banks 


Imports. . 


Foreign Trade 
VOLUME OF TRADE 


tw 
or 
~ 
qr 


oor 


to 


oS 


4.45 


3 
3. 


cow 


.00 


50 


99 


94 
96 
88 


t Official and private, as reported by U. S. banks. 


1937 


28.69 


16.8 
109.0 


 ~) 
nH 


3.00 
3.50 


100 


100 


100 
100 
100 


100 
100 


11.92 
10.93 


100 
1937 








1938 


28.88 


94.6 


oe 
i) 
~] 


13.% 


tr 


4.48° 


3.00 
3.50 


99 
101 
92 


10.238 
8.39° 


80 
1938 


29.23 


86.2 


13.8 


3.00 
3.50 


115 


113 
114 
107 


99 
1939 


t Equivalent to line (4). 


1940 
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1941 1942 


1943 1944 1945 


(Korunas per U.S. Dollar) 


29.34! 


50.15? 


(Millions of U. S. Dollars) 


(Billions of Korunas) 


2.3 


(Billions of Korunas) 


15.0 


4.60 


141 


137 
136 
138 


103 
1940 


2.4 


18.7 25.5 
(Per Cent) 

3.95 3.86 

3.50 3.50 

2.13 

(1937 =100) 
169 210 
(1937 =100) 
165 179 
147 150 
150 153 
135 137 
(1937 =100) 


(Billions of Korunas) 


(1937 =100) 


105 103 
1941 1942 


ceete “a 
3.6 


ooo 


39.8 


or 
or 
or 
to 
oo 
to 


cote 
oor 


81.3 
37.7 


3.86 3.86 3.864 


3.50 3.50 2.505 
{7 25 


4.00 


223 222 220 


177 178 187 


152 
156 
138 


153 
157 
138 


170 
172 
160 


47 
60 


111 109 41 


1943 1944 1945 





1946 


50.15 


105.8 
27.8 


or 
aw 


122.0 
ie 
129.9 


2.50 
3.25 


341 


297 
294 
328 


26 
35 


14.34 
23.24 


72 
1946 


VOLU} 





































1947 ae 
50.15 B50 | 
35. 
ar 48. 
95.8 83. 
4.8 ‘ 
ia 1S. 
71.1 121) 
me a. 
va ‘J 
os Sl 
—F 67.4 
34..¢ 
Sas) 25 
4.00 F 4:01 
826 faa 
810 f 39; 
302 
ae 300 
33( 

56 

71 

28.61 
1.81 
28.648 35s 
oF 81 

1947 | 


> Oct 
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1947 Oct Nov Dec Jan Feb Mar 
0.15 50.15 50.15 50.15 50.15 50.15 50.15 
35.8 35.3 
- 48.0 52.4... er ees St 
95.8 83.2 87.6 105.8 127.4 120.7 111.6 
27.8 

4.8 4.2 4.4 5.8 6.4 6.0 5.6 
7s 116.38 121.8 122.0 122.0 122.1 122.2 
17.48 655 6.7 7.9 8.0 6.4 3.6 
71.1 01/9 128.5 129.9 129.9 128.5 125.8 
61.7 41.6 42.7 46.6 44.8 45.8 45.7 
7.3 7.2 10.9 10.1 13.7 10.8 9.1 
wees 27.5 31.1 33.0 32.8 30.9 32.4 
= 67.4 75.6 73.4 72.8 72.0 71.7 
34.6 34.6 39.9 42.8 72.4 42.6 
= 2.50 2.50 2.50 2.50 2.50 2.50 
o 8.25 3.25 3.25 3.25 3.25 3.25 
. 4.00 4.00 4.00 4.00 4.00 4.00 
326 | 6338 «= 339 —Ss« 8341 343 345 346 
po 5 302 311 #310 310 308 310 
pe 300 310 308 308 306 309 

| 330 339 337 339 330 331 

56 

snnemannncilgillli ican 

" aomneneml pico 
> 1.81 1.87 2.67 1.94 1.71 1.81 
645 107 «1:35 1.79 1.538 1.51 1.97 
oF at 88 =«-76 100 90 107 
1947 | oct Nov Dec Jan Feb Mar 


}———1946-——__ 


? Beginning November 1. 


‘ September 15. 
1945, 











7 — ——_  ———__1™48- 
Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Korunas per U.S. Dollar) 
50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 
(Millions of U. S. Dollars) 
92.7 94.0 94.8 94.1 98.7 96.8 100.0 99.2 95.8 108.1 87.6 
26.0 
(Billions of Korunas) 
4.6 4.7 4.7 4.7 4.9 4.8 5.0 5.0 4.8 5.2 4.4 
122.1 122.2 122.2 122.2 56.1 656.1 56.1 54.9 58.6 68.4 68.4 
3.5 4.1 4.1 4.3 4.7 5.1 9.0 10.2 17.4 12.8 12.3 
125.6 126.2 126.3 126.5 60.8 61.2 65.1 65.1 ek 66.2 65.7 
(Billions of Korunas) 
45.7 46.5 47.2 47.8 50.2 51.9 538.9 56.8 61.7 58.8 
9.5 9.9 9.7 9.3 Ton 6.2 7.7 5.6 7.3 5.0 
33.6 34.6 35.6 37.1 36.7 39.1 er eee “SE 
70.2 69.4 68.9 68.8 — —_ — -- — — — 
42.4 42.0 42.1 OSS 
(Per Cent) 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
3.25 $3.25 3.25 83.25 3.25 3.25 8.25 $3.25 3.25 3.25 3.25 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
(1937 =100) 
(1937 =100) 
328 327 327 316 312 314 314 316 319 321 321 
304 304 304 310 311 312 316 315 315 319 319 
301 302 302 309 310 311 312 312 311 313 312 
327 328 330 332 328 333 348 340 352 359 364 
(1987 =100) 
———-> 58<-——- _-§ ——_—_ >» 49<-——-_- ——_ — > 66 <—-— 
———->76<-——_—- _- ——_— > 85< -——-_ —-——_ > 80<« — — 
(Billions of Korunas) 
2.456 23.38 2:46. 2.07 1.99 230 2.67 2.70 3. 7.06 
2.26 2.85 2.69 2.67 2.64 2.47 2.62 2.45 $8.28 4.17 
(1937 =100) 
103 98 97 87 93 103 110 104 99 112 107 
Apr May June July Aug Sept Oct Nov Dec Jan Feb 
— ra Ene entciiatimammmmmmmmaniccnimnen  anonvmcnccccmn ii 


3 Through September 21, 1938. 


‘ Average for January/April. 
* Data for last 3 months exclude trade of territory lost to Germany, Hungary, and Poland. 





3.9 


mm CO DO 
onmwo 


ouco 


Mar 


Czechoslovakia 


Seon 


10 


11 
12 


13 
Ih 


15 


16 
17 


18 


19 


20 
21 
22 


23 
24 


25 
26 


27 


’ Established October 28, 















































Denmark 





Exchange Rates 
1 OFFICIAL SELLING RATE......... 4.52 
Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank......... 53.6 
FOREIGN EXCHANGE HOLDINGS 


3 National Bank......... 3.2 
4 Other Banks......... 18.0 
5 ae i. Pie 
6 ToTaL HOLDINGS. . : 74.8 
7 SHORT-TERM anne IN THE LU: S. + 
Assets of the National Bank 
8 FOREIGN ASSETS }........ cee 133 
DomESTIC CREDITS 
9 Government........... 221 
10 Non-Government...... 270 
11 Re lirke Guess 491 
Assets of Other Banks 
12 FOREIGN ASSETS §.............. 82 
18 Donmmeric CREDITS............. 2,550 
SRR te eR NGK 4s SAME Wi RA Os 163 
Currency and Deposits 
MONEY SUPPLY 
15 Currency (Gross). 436 
16 Deposit Money (Gross). 687 
17 Total (Net).. : 961 
18 GOVERNMENT DEPOSITS......... — 
10 Dee TONS... .............. 968 
Government Finance 
ee 551 
a 545 
22 Surplus or Deficit (—).. 6 
23 NET BORROWING............... —19 
Si Canm DMBORBASE............... 12 
25 MONETARY OFERATIONS......... 1 
26 DoMESTIC DEBT.......... Sai 894 
27 FOREIGN DEBT................ 669 
Money and Capital Market 
28 GOVERNMENT BOND YIELD...... 4.38 
DISCOUNT RATES 
29 National Bank....... : j 4.00 
: 4.00 
$0 Commercial Banks..... 1 6.50 
he Se 97 
Prices 
68 Cosror LavinG................ 97 
WHOLESALE PRICES 
$3 Ee ie kk 88 
34 Home Goods....... 92 
85 OO eee 96 
86 rr 84 
Foreign Trade 
VOLUME OF TRADE 
37 ND oe seid nis Sa ioe 
TOTAL VALUE OF TRADE 
38 MR siti css kb aw or 1,327 
89 ER Fiancee ake 1,442 
Production 
ee ae 96 
AGRICULTURE 
41 Animals and Products... 97 
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t Official and private, as reported by U. S. banks. 


456 
774 
1,022 


976 


613 
606 


100 


100 


100 
100 
100 


1,541 
1,649 


100 


100 






53.4 


23. 
25. 
49. 


102. 


= 00 co 


or 


230 


119 
348 
467 


125 


2,610 


229 


482 
822 
1,074 


1,013 


641 
629 
12 
_7 
-6 
1 
877 
671 


.00 
50 
97 


102 


94 
98 
101 
88 


4.92 


53.2 


nh bh 
oo o ow-~ 
— gm OO 


tb 


124 


148 
564 
712 
123 
2,741 


205 


644 
976 
1,409 


1,012 


716 


793 
—77 


96 
—22 


991 
653 


.50 


Noro 
So 
o 


.00 


99 


104 


99 
101 
103 

97 


106 


1,578 
1,740 


107 


97 
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1940 





1941 1942 


1943 


(Kroner per U.S. Dollar) 


5.18 


( 
52.0 


6.7 
10.3 
17.0 


69.0 
17.3 


149 


804 
271 
1,075 


54 
2,736 
450 


(Millions of Kroner) 


790 
1,310 
1,651 


1,023 
978 
927 

51 


—63 


130 


145 
137 
131 
157 

60 


1,517 
1,377 


86 


94 


t Equivalent to lines (2) +(8). 


1940 





5.18 4.79! 


44.3 44.2 
17.9 15.3 
tae 7.4 
25.1 22.7 
69.4 66.9 
18.1 17.7 
(Millions of Kroner) 
190 180 
1,659 2,852 
198 145 
1,857 2,497 
(Millions of Kroner) 
37 35 
2,799 3,137 
952 827 


897 1,040 
2,141 2,502 
2,086 2,714 

148 600 
1,077 1,154 

(Millions of Kroner) 

1,082 1,196 
1,017 1,630 
15 —434 
159 949 
—176 —517 
3 1 
1,152 2, a8) 
590 581 

(Per Cent) 

4.15 4.06 
4.00 4.00 
4.00 4.00 
6.00 6.00 
(1937 =100) 
114 124 
(19387 =100) 

150 156 

171 179 

163 171 

180 185 

184 192 

(1938 = 100) 

47 41 
(Millions of Kroner) 
1,278 1,053 
1,311 1,210 
(1987 =100) 

82 86 
64 51 


1941 


4.79 


Millions of U.S. Dollars) 


44.1 


192 


4,266 
94 
4,360 


37 
2,992 
1,548 


1,420 
3,861 
3,732 

994 
1,229 


1,249 


1 , 867 
—618 


1,348 
—730 


3,461 
579 


4.38° 


158 


180 
172 
194 
195 


39 


1,338 
1,225 


88 


60 


§ Equivalent to line (4). 


1944 


4.79 


44.0 


wo ) 
oo-~ 
onc 


14.8 


199 


7,003 
151 
7,154 
42 
3,356 
2,260 


1,725 
5,517 
4,982 
2,327 
1,259 


1,372 
2,226 
— 854 
2,192 
—1,342 


160 


182 
173 
195 
197 


37 


1,360 
1,167 


87 


68 


1945 


4.79? 


116 


1,632 
6,618 
5,568 


2,737 
1,228 


1,444 
2,537 
—1,093 
1,108 
—17 


6,726 
612 


162 


179 
174 
187 
187 


22 


904 
696 


74 


64 


1946 


4.81 


aw 
~] 
o 


6 ,627 
6,766 


179 
3,934 
2,528 


1,709 
5,714 
4,900 


2,653 
1,372 


50 
50 


ww ch 
on 
oS 


131 


161 


176 
175 
179 
179 


80 


1,618 
2,847 


101 


72 


4.81 


3.65 


50 
.50 


133 § 


165 ff 


195 
188 
225 
205 


2,316 
3,086 


71 


1947 





VOLUM 


—_- 


Oct 


4.8] 


eo 
_ 
_. » 2+ oe 


1,625 
5,900 
5,198 


2,716 
1,298 


107 


78 






ISTICS 


947 


.. 81 


oC 
onwe 


—_— 
_ 
o - 


283 


,609 
146 
» 755 


50 
.50 


133 























Sas ain as 


165 f 


195 


1947 Ff 







Oct 


4.81 


50. 


94. 
132. 


© mm ORM 


325 


7,572 
123 
7,695 


3.56 


130 


162 


186 
181 


193 


186 


107 


78 


eS —— 
Nov Dec 
4.81 4.81 
87.5 87.5 
49.7 49.3 
42.2 37.2 
91.9 86.5 
129.4 124.0 
57.0 66.5 
322 319 
7,568 6,627 
134 139 
7,702 6,766 
203 179 
4,001 3,934 
2,388 2,523 
1,637 1,709 
5,881 5,714 
5,129 4,900 
2,705 2,653 
1,319 1,372 
8.58 3.62 
8.50 3.50 
8.50 38.50 
5.50 5.50 
128 127 
187 187 
181 181 
196 196 
195 195 
184 194 
290 324 
108 109 
69 68 
Nov Dec 
1946 —___— 


‘ Beginning January 22. 


Jan 


4.81 


52.2 
33.9 
86.1 
123.6 
73.3 


333 


6,605 
123 
6,728 


163 
3,962 
2,405 


1,625 
5,541 
4,761 


2,735 
1,439 


3.59 


3.50 
3.50 


129 
162 


188 
182 
201 
198 


171 
202 


110 


64 


Jan 
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Feb 


4.81 


32.0 


54.3 
28.1 
82.4 
114.4 
68.3 


331 
6,589 
99 
6,688 


135 
3,931 
2,547 


1,596 
5,569 
4,619 


2,646 
1,487 


3.59 


3.50 
3.50 


131 


104 
169 


110 


Feb 


4.81 


32.0 


52. 


80. 
112. 
62. 


on © CO 


322 
6,482 
91 
6,573 
137 


4,051 
2,481 


1,582 
5,577 
4,678 


1,656 
1,559 


188 


205 
195 


116 
158 


105 


62 


Mar 





Apr 


4.81 


32.0 


51. 
29. 
80 


112. 
57. 


ow aowneo 


316 
6,306 
87 
6,393 


142 
4,501 
1,993 


1,583 
4,942 
4,531 
2,053 
1,567 


er 
SSs 


196 
219 


106 


79 
Apr 





* Through August 20. 


1947 


May June July 





Aug 


(Kroner per U. S. Dollar) 


4.81 4.81 4.81 


4.81 


(Millions of U. S. Dollars) 


32.0 32.0 32.0 


50.2 
32.8 


47.9 
29.2 


43.3 
25.6 


32.0 


43 .6 
25.7 





83.0 
115.0 
56.9 


67.1 
99.1 
52.0 


68.9 69.3 
100.9 101.3 
45.6 48.8 


(Millions of Kroner) 


312 301 


6,208 6,085 
118 120 
6,326 6,205 


278 280 


6,005 
121 
6,126 


5,930 
136 
6,006 


(Millions of Kroner) 


158 140 
4,640 4,936 
1,952 1,630 


123 124 
4,952 5,048 
1,491 1,322 


(Millions of Kroner) 


1,564 1,559 
4,877 4,494 
4,489 4,424 


2,081 2,335 
1,583 1,598 


1,589 1,527 
4,296 4,172 
4,344 4,377 


2,340 2,347 
1,625 1,630 


(Millions of Kroner) 


(Per Cent) 


8.56 38.57 38.57 8.60 
38.50 38.50 8.50 38.50 
8.50 8.50 8.50 8.50 
5.50 5.50 5.50 5.50 
(19837 =100) 
135 135 135 134 
(1937 =100) 
166 
192 193 198 198 
188 190 190 190 
207 207 2138 213 
198 198 210 210 
(1938 = 100) 
(Millions of Kroner) 
236 190 2138 163 
290 366 296 259 
(1937 =100) 
108 109 112 114 
81 82 77 68 
May June July Aug 
1947 


? Less than 12 months. 


Sept 


42. 
67. 


99. 
42. 


bt = = poo 


276 


5,849 
5,979 


117 
4,978 
1,487 


1,529 
4,218 
4,260 


2,159 
1,652 


3.66 


3.50 
3.50 
5.50 


1382 


197 
189 
213 
210 


189 
291 


116 


67 
Sept 


Oct 


32.0 


48.8 
26.7 
75.5 


107.5 
48.9 


305 


5,720 
5, 863 


129 
4,797 
1,507 


1,590 
4,177 
4,260 


1,934 
1,661 


Nov 


4.81 


3.87 


3.50 
3.50 


132 


201 
189 
282 
219 


255 
241 


118 


74 
Nov 


Dec 


101. 


5,609 


5,755 
121 


4,617 
1,621 


1,718 
3,958 
4,055 
1,741 
1,658 


a ot 
sss 


132 


203 


289 
223 


22 


65 
Dec 


Jan 


259 


5,571 
132 
5,703 


129 
4,679 
1,434 


1,648 
3,846 
4,060 
1,873 
1,703 


3.87 


3.50 
3.50 
5.50 


134 


186 
282 


123 


—_——— 1948 —_ ——— . 
Feb Mar 
4.81 4.81 1 
$2.0 32.0 8 
42.0 46.5 $8’ 
27.3 at 4 
69.2 5 

101.2 6 : 

7 

272 294 8 

5,582 5,530 9 

116 116 10 

5,648 5,646 11 

131 12 

4,681 13 

1,501 14 

1,617 1,604 15 

3,916 wats. ae 

4,033 aie: ~ ae 

1,872 1,852 18 

1,741 19 

20 

21 

22 

23 

24 

25 

26 

27 

3.93 3.91 28 

8.50 3.50 29 

8.50 3.50 30 
5.50 5.50 

134 $1 

$2 

204 33 

191 34 

276 35 

224 36 

37 

338 

39 

125 40 

61 41 
Feb Mar 


Jan 


Denmark 
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Dominican Republic 


INTERNATIONAL FINANCIAL STATISTICS 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Gold and Foreign Holdings (Millions of U. S. Dollars) 
1 GOLD PRODUCTION.... ‘ Nae .28 .30 aa .3l .04 .03 .05 


Currency and Deposits 
MONEY SUPPLY Millions of Dominican Pesos) 
2 Currency (Gross)... eat 3. 3.¢ 3.8 6.0 8.8 11.3 
3 Deposit Money (Gross). . 3.é 3. 3. ; 6.6 8.8 14.1 20.6 
4 ae... cs ; D. Ds = 10.4 14.8 22.9 31.9 
Prices (1941 =100) 
& Cost oF LIVING..... ’ 100 120 150 
6 WHOLESALE PRICES ea 100 123 166 
Foreign Trade 
VOLUME OF TRADE (1937 = 100) 
7 Sugar Exports 5 97 90 44 91 
8 Coffee Exports 3: } 78 110 71 96 
9 Cacao Exports 7 9 5 117 98 90 142 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 


10 Exports. . ee ue! : : ; 18.0 16.6 19.8 36.2 
11 Imports... a 9. . : : 10.5 hid 11.5 14.4 


1940 1941 1942 1943 











TISTICS 
——. 


——_—_ 


1947 


29.4 


283 


83.0 
48.7 


1947 
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Dominican Republic 

















— 1946 —— —_—__—_—_—— —__—___—_——1947-—__—_—_ ——_—____— — 1948-—-- —— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Millions of U. S. Dollars) 

(Millions of Dominican Pesos) 

2.2 21.2 21.6 2:4 33.2 230 26.2 8 =... wads acts ci re a ore 2 
29.8 29.3 29.9 31.0 31.9 32.6 35.1 35.8 36.1 87.6 385.38 32.6 31.1 28.9 29.4 28.8 3 
51.0 50.5 51.5 58.4 55.0 55.5 658.38 69.38. .... ean ee Pate, es ae seats 4 

(1941 =100) 
220 218 221 215 218 222 228 230 234 235 237 235 223 ee ars 5 
253 261 266 251 270 260 268 276 296 294 305 308 288 289 289 —Ci. 6 

(1937 =100) 
7 
8 

(Millions of U. S. Dollars) 
2.0 5.9 §.1 4.1 8.7 10.8 11.6 138.6 72 ‘2 6.5 47 2.8 4.7 4.6 4.9 7.6 10 
2.9 2.8 2.6 2.9 2.9 3.9 3.9 4.2 3.5 3.7 2.8 3.8 4.9 4.9 7.4 11 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
———— 1946——___—_ ——-1947-___ ——_—__—__ — oo nae _ 1948--—_—_— 
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E Cc u ad O r INTERNATIONAL FINANCIAL STATISTICS 


iain iain anand nial aie 
1936 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates 
SELLING RATES 
Official (Sucres per U. S. Dollar) 
Without Tax...... 5 16.04 15.00 14.39 14.10 13.50 18.50 


og — = me 15.04% 15.04 
15.735 — — = — 4185.07° 


Gold and Foreign Holdings (Millions of U. S. Dollars) 
GOLD PRODUCTION............ 3. : ; 4.06 3.68 3.49 3.79 ; ‘ 2.64 1.92 
GOLD HOLDINGS 
Central Bank...... ‘ j ; ; a 4.9 9.7 17.1 . 20.2 20.4 
FOREIGN EXCHANGE HOLDINGS 
Central Bank.......... is j : ‘ 2.3 4.0 7.4 16.3 6.2 
TOTAL HOLDINGS : Car 6. ; ; 6.5 8.9 7.2 36.5 
SHORT-TERM ASSETS IN THE U.S.t he. ee cr ee eid ee bona ae iw 
Assets of the Central Bank (Millions of Sucres) 
9 FOREIGN ASSETS {.............. ae 96 131 235 
DoMESTIC CREDITS 
Government ‘ ‘ 37 
Official Entities. . 7 
Business and Individuals 2 ‘ 2 23 28 
5 2 72 
Other Banks 4 8 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Sucres) 
Business and Individuals é 5 183 200 255 


41 51 86 
Currency and Deposits 
MONEY SUPPLY (Millions of Sucres) 


Currency 80 120 169 
Deposit Money........ 103 119 176 
183 239 345 


20 GOVERNMENT DEPOSITS ‘ 6 11 16 
fe ‘ 82 36 57 


Money and Capital Market (Per Cent) 
22 DISCOUNT RATE 7 
Prices 
WHOLESALE PRICES 
Home Consumed Goods (Index) 
(Jan/June 1939 = 100) oe etaee pee 113 146 
Exports (1937=100).... ret 96 114 
Foreign Trade 
VOLUME OF TRADE (1938 = 100) 
Rice Exports........... de as aw. 91 102 160 
Cacao Exports......... Se 8 panne 59 75 72 
TOTAL VALUE OF TRADE (Millions of Sucres) 
138 170 273 
174 149 200 
Production (1937 =100) 
29 CRUDE PETROLEUM ; 100 104 107 108 72 105 


1937 =: 1938 1939 1940 1941 1942 


t Official and private, as reported by U. S. banks. t Equivalent to line (6). 








ISTICS 


ee 
—— ee 
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— 0———$ 


Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 










































947 


(Sucres per U. S. Dollar) 








50 13.50 18.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 18.50 18.50 13.50 1 
0 15.04 15.04 15.40 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 2 
“Ele — — — — — — — — 16.91 16.95 18.29 18.57 18.62 18.65 18.49 18.26 17.78 17.17 8 

, (Millions of U. S. Dollars) 

92 .18 15 .16 .16 .20 .16 .14 .03 one .16 15 -17 .19 18 22 ool .16 ay 4 
0.4 18.0 18.0 20.2 20.2 20.2 20.2 20.2 18.5 18.6 18.6 18.6 18.6 18.6 20.4 20.4 20.4 20.4 20.4 § 
6.2 15.0 16.4 16.3 13.7 11.8 11.2 Ft 7.6 6.9 6.4 6.4 7.8 9.0 6.9 2 4.8 5.0 6 
6.6 33.0 34.4 36.5 88.9 382.0 981.4 27.9 26.1 26.4 25.0 25.0 26.4 27.6 27.8 26 25.2 25.4 

17.2 ae eereaa ta 
} (Millions of Sucres) 

358 j 444 463 491 456 431 423 377 352 343 337 337 356 372 368 358 339 342 9 
104 161 157 153 163 154 147 148 150 143 149 149 129 125 114 104 110 102 97 10 

“4 (C«*it 66 86 81 74 90 90 91 86 80 73 58 54 46 47 44 11 

93 23 23 10 13 15 22 23 48 77 110 118 106 93 90 93 95 95 89 12 
241 250 266 244 250 259 259 262 285 299 332 326 289 264 251 241 13 

9 | 26 27 24 23 23 27 19 18 17 10 5 2 2 3 2 2 2 2 1h 
(Millions of Sucres) 

568 540 559 536 549 635 589 580 566 558 563 559 548 557 569 563 586 599 15 

191 240 235 257 249 224 189 175 169 184 188 213 195 197 196 191 174 171 a 16 
(Millions of Sucres) 
327 | 341 347 350 334 331 325 314 321 335 336 338 327 328 333 327 313 306 299 17 

284 344 340 354 347 336 300 280 267 276 294 319 294 291 297 284 276 291 296 18 
611 686 686 704 632 667 624 594 588 612 631 657 621 619 630 611 589 597 595 19 

66 59 54 59 60 61 64 66 70 68 71 70 67 68 68 66 80 86 82 20 

17 93 92 90 91 89 88 86 84 84 84 83 82 81 80 77 77 75 74 21 

(Per Cent) 
7 I 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 22 
(Index) 
339 546 346 359 364 364 365 369 363 366 367 366 362 358 362 381 380 .. 
364 243 267 293 301 322 315 312 262 281 271 267 ie we > ark rte arenes , .. 8 
(1988 = 100) 
25 
(Millions of Sucres) 

ait 61 66 39 30 42 41 41 41 36 52 56 er wee  tegg aeme 27 

604 21 40 51 43 37 41 60 51 53" 64 60 44 51 49 Me? gens 28 
i (1987 =100) 

a 109 102 106 106 98 107 103 105 Jae oa er cs aad Sears - tron ie 

947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
s ————- 1946- ———_—_ 1947 SS —- 








! January /November. ? Beginning November. 3 May 5/December 31. * August /December. ’ January /May. * June/December. 
’ January/June. 





Egypt 


1937 1938 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 5.071 5.015 
Gold and Foreign Holdings 
GoLp HOLDINGS 
2 National Bank 
FOREIGN EXCHANGE HOLDINGS 
National Bank 
TOTAL SHORT-TERM HOLDINGS 
LONG-TERM FOREIGN HOLDINGS 
National Bank 
SHORT-TERM ASSETS IN THE U.S. t 


Assets of the National Bank 
7 FOREIGN ASSETS{......... 


DoMESTIC CREDITS 
8 Non-Government. 
Currency and Deposits 
MONEY SUPPLY 
y Currency (Gross)......... 
10 Deposit Money (Gross). . . 
11 ] ag 
Money and Capital Market 
12 GOVERNMENT BOND YIELD... 
Prices 
13 Cost oF LIVING 
14 WHOLESALE PRICES 


Foreign Trade 

TOTAL VALUE OF TRADE 
15 
16 Imports 
Production 
17 COTTON 


INTERNATIONAL FINANCIAL STATISTICS 





1940 


1941 1942 


1943 


(U. S. Dollars per Egyptian Pound) 


4.128 


(Millions of U.S. 


52 


8 
60 


244 


(Millions of Egyptian Pounds) 


67 


4.128 4.128 


52 52 


36 
88 


393 579 
6.8 


107 155 


4.128 


Dollars) 


60 
112 


863 
6.1 


229 


(Millions of Egyptian Pounds) 


37 
49 
86 


111 
114 


51 75 
74 103 
125 178 
(Per Cent) 
(1937 =100) 
137 183 
154 206 


175 
271 


241 


262 


(Millions of Egyptian Pounds) 


28.3 
31.3 


83 


22.6 19.3 

33.1 55.3 

(1937 =100) 
76 38 


1941 1942 


26.6 
39.1 


32 
1943 





t Official and private, as reported by U. S.. banks. t Equivalent to lines (4) + (5). 


1944 


4.128 


1945 


4.128 


1946 


1947 


4.127! 
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Egypt 











—_———-1946— -1947 —- —— 1948 ———— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
127! (U. S. Dollars per Egyptian Pound) 
4.128 4.128 4.128 4.181 4.181 4.181 4.181 4.181 4.181 4.127! 4.127 4.127 4.127 4.127 4.127 4.127 4.127 4.127 1 
(Millions of U. S. Dollars) 
4 52 53 53 53 53 53 53 53 53 53 53 53 53 53 Zz 
66 66 69 67 62 62 63 61 61 56 56 61 62 62 3 
118 119 122 120 115 115 116 114 114 109 109 114 115 115 4 
5.0 1,261 1,264 1,255 1,258 1,262 1,267 1,278 1,264 1,256 1,280 1,280 1,285 1,249 1,253 a 
21.8 22.38 20.8 w.S 24 WS WO BS Se 4 Fl HR CUTS CUS CDEC 
(Millions of Egyptian Pounds) 
327 328 326 325 326 328 329 327 325 317 317 320 323 324 7 
5 5 4 4 4 4 4 3 3 3 3 6 6 7 8 
(Millions of Egyptian Pounds) 
142 140 137 134 134 134 134 131 127 123 120 127 136 138 9 
267 268 269 268 265 264 265 263 255 251 254 259 259 262 10 
409 408 406 402 399 398 399 394 382 374 374 386 395 400 11 
(Per Cent) 
2.80 2.74 2.74 Z.t2 2:78 2.35 S.7% 2.76 B.te 2.F 3.06 2.78 3.66 2.70 12 
fare (1987 =100) 
301 288 286 284 281 278 276 275 274 272 275 279 280 whore 3 6 ghacets 13 
318 309 308 304 301 297 295 293 292 293 296 302 308 309 311 1h 
10. 4° (Millions of Egyptiun Pounds) 
9.6 6.5 6.5 9.8 7.5 4.9 7.4 8.1 86 6.1 5.9 7.0 7.4 2.9 9.0 15.7 9.1 15 
7.3 6.8 8.7 9.3 6.8 6.0 6.5 7.4 8.0 9.2 9.2 9.5 9.7 9.1 8.8 9.5 16 
62 (1937 =100) 
947 17 
oo Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
—————- 1946 1947 — a ——1948- 
1 Beginning July 14. ? Beginning August 1947, exclusive of reexports. 3 Provisional. 








El Salvador 


Exchange Rates 
1 COMMERCIAL BANK SELLING RATE 


Gold and Foreign Holdings 
2 GOLD PRODUCTION. . 


GOLD HOLDINGS 
Central Reserve Bank 
FOREIGN EXCHANGE HOLDINGS 


4 Central Reserve Bank... 
5 Other Banks. . 
6 Total. . 
7 


TOTAL SHORT-TERM HOLDINGS 


LONG-TERM FOREIGN HOLDINGS 
8 Other Banks.... 


9 SHORT-TERM ASSETS IN THE U.S.f 


Assets of the Central Reserve Bank 
10 FOREIGN ASSETS }... 


DOMESTIC CREDITS 
11 Government........... 
12 Business and Individuals 
13 
14 Other Banks. 
Assets of Other Banks 
15 FOREIGN ASSETS § 


DoMESTIC CREDITS 
16 Government A 
17 Business and Individuals 
18 
19 CASH 
Currency and Deposits 

MONEY SUPPLY 


Currency....... 
Deposit poy 


23 GOVERNMENT DEPOSITS... 
24 TIME DEPOSITS 


Money and Capital Market 
25 DISCOUNT RATE........ 


Prices 
26 RETAIL PRICES (Food)(1937 =100) 
27 WHOLESALE PRICES (1939=100) 
Foreign Trade 

VOLUME OF TRADE 
28 Coffee Exports... . 


TOTAL VALUE OF TRADE 


29 Exports. . 
30 Imports... . 


1937 
2.5071 
68 


>.61 


1938 
2.5058 
59 
63 


.28 
-63 
1.91 


bo to 
Nore or 


— 


t 
mm SS wore 


1939 
2.5074 


.d7 





t Official and private, as reported by U. S. banks. 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 1943 1944 
(Salvadoran Colones Per U.S. Dollar) 


1945 


2.5065 2.5026 2.4975 2.4996 2.5016 2.5033 


(Millions of U. S. Dollars) 
.82 1.09 .99 .80 


30 


(Millions of Salvadoran Colones) 
18.16 21.14 34.71 52.78 


41 5.44 ; 4. 
45 1.24 . 0% Ls 
.16 6.68 Bb 5 
.39 1.97 2 


Lillions of Salvadoran Colones) 
8.78 . 66 


\ a ee | 


(Millions of Salvadoran Colones) 
15.84 20.93 27.97 39.23 
5.55 1.08 12.86 21.27 
zh 28.27 40.83 60.50 
‘ .98 2.61 2.73 
1.73 4.76 2.60 

(Per Cent) 
3 3 


(Index) 


77 78 78 
88 110 130 


(1937 =100) 
86 60 81 82 


(Millions of Salvadoran Colones) 


26.1 25.1 43.5 53.9 
20.3 20.8 21.4 29.9 


1940 1941 1942 1943 





t Equivalent to lines (3)+(4). § Equivalent to lines (5)+(8). 


35 


1946 


2.5071 


75 


1947 


2.5048 








TISTICS 
— 


1947 


9048 


40 


ower 
ws 
“4 


or 
t 
or 


95.44 
29.94 
35.38 
10.09 

1.97 


161 
277 
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————1946—_—__—_- 
Oct Nov Dec 


2.5075 2.5075 2.5025 
ad .08 03 
13.11 18.10 12.46 


5.24 15.382 16.10 
2.385 1.44 2.39 
7 


30.70 29.86 30.95 


.80 80 80 


40.11 41.77 41.75 
14.68 13.03 11.05 


45.77 47.52 51.75 


75.22 76.83 81.02 
11.46 11.56 8.54 
93. .98 .91 


133 135 1382 
260 263 292 





Apr May June July Aug’ Sept 


59 16.76 18.49 . 


2.22 2.22 2.22 2.22 2.22 2.2 

-42 .39 04 19 .92 91 
<8 2.61 2.76 $03 G.34 3.1 
60 3.385 4.82 4.53 4.22 4.53 





(Salvadoran Colones per U.S. Dollar) 


2.4975 2.4975 2.5025 2.5063 2.5075 2.5075 2.5075 2.5075 2.5075 


(Millions of U. S. Dollars) 


05 02 .03 .03 04 .03 
-89 14.86 14.85 14.83 14.81 14.79 


.84 19.83 18.76 16.91 15.49 15.41 
19 1.72 2.26 1.98 1.88 1.78 
2.58 21.55 21.02 18.89 17.87 17.19 


-41 36.42 35.87 33.72 32.18 31.98 


.80 .80 .80 .80 .80 80 


(Millions of Salvadoran Colones) 


07 86.74 84.02 79.34 75.76 75.49 


(Millions of Salvadoran Colones) 


48 6.82 7.65 6.96 6.71 6.47 


a et Oe CO SO 
86 44.96 42.39 43.09 46.36 48.89 
97 46.13 43.56 44.26 47.53 50.06 
31 14.59 15.03 13.37 11.76 10.36 


(Millions of Salvadoran Colones) 


47 53.50 52.75 51.56 51.11 50.25 
.69 35.73 33.41 32.78 33.14 32.72 
90.16 89.23 86.16 84.33 84.25 82.97 


14.25 15.60 13.89 12.29 12.43 12.36 
1.94 1.838 1.92 1.93 1.95 1.95 


(Per Cent) 


4 4 4 4 “ 4 


(Index) 


150 155 163 165 167 168 
268 261 266 244 275 287 


(1987 =100) 


(Millions of Salvadoran Colones) 


13.5 4.2 2.4 4.5 3.6 2.8 
7.5 8.3 6.2 7.4 6.9 7.5 


18.59 21. 
‘ 0 
21.41 23.56 24.47 
36.12 38.26 39.15 


a Wr ro 
ocr t 
wowr to 


or 


El Salvador 





———-1948-—__-_— 


Jan Feb Mar 


2.5075 2.5075 2.5013 2.4975 2.5000 2.5038 


.04 .03 .03 


14.71 14.70 14.68 


2.19 
2.28 


mo 
_~ 
tn 
fo bo 


.80 80 .80 


83.26 89.27 92.18 


2.20 2.20 2.05 

34 31 .32 
2.64 2.61 2.87 
7.90 5.60 3.26 


48.57 47.91 48.07 
11.37 14.02 16.08 


58.63 58.63 26.26 
92.12 94.40 95.28 
12.83 13.76 13.89 


Jan Feb Mar 





Apr May June July Aug Sept 
1947 


© 


NY Ao 


10 


11 
12 
13 
14 


16 
17 
18 
19 


20 
21 
22 


23 
24 


25 


26 
27 


29 


29 
30 


-—1948 ———— 











Finla nd INTERNATIONAL FINANCIAL STATISTICS 














































VOLU 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 ~ 9 
Exchange Rates (Markkas per U.S. Dollar) 

1 OFFICIAL SELLING RATE........ 45.82 46.06 46.62 48.86 49.85 49.35 49.385 49.85 49.35 49.35! 186.00 136.00 136. 

Gold and Foreign Holdings 
GoLp HOLDINGS (Millions of U. S. Dollars) 

2 Bank of Finland..... i. 30.4 26.4 26.4 27.6 12:2 3.5 3.5 3.5 3.5 2.8 -- 
FOREIGN EXCHANGE HOLDINGS 

3 Bank of Finland........ 33.9 46.4 48.5 35.1 24.0 19.1 10.1 4.4 a8 10.0 15.5 i | 11 

4 Other Banks........... 12.2 Pe 9.9 6.4 4.1 3.3 2.6 2.8 2.5 2.8 18.1 30.0 g 

5 Metal... 6.055 46.1 54.3 58.4 41.6 28.1 22.4 12.7 7.2 10.2 12.9 33.6 37.2 § 20 

6 TOTAL HOLDINGS............... 76.5 80.7 84.8 69.4 40.3 25.9 16.2 10.7 13.7 15.6 33.6 37.2 & 20 

7 SHORT-TERM ASSETS IN THE U.S.f Pex re ane 21.4 16.5 5.7 7.9 7.7 7.1 5.5 22.2 30.5 ff 17 
Assets of the Bank of Finland (Billions of Markkas) 

8 FOREIGN ASSETS{.............. 2.4 2.8 3.5 2.9 1.8 1.1 7 4 6 1.8 2.1 1.0 1 

DoMEsTIC CREDITS : 

9 Government........... 3 4 3 9 5.8 tact 14.9 16.4 18.2 18.9 18.2 18.7 & 23 
10 Non-Government 9 1.1 1.2 2.3 1.5 1.6 1.4 1.4 2.2 8 11.5 16.4 8 
11 Total. .... = - 12 1.5 1.5 3.2 7.3 12.7 16.3 17.8 20.4 22:7 29.7 35.1 32 
Assets of Other Banks (Billions of Markkas) 

12 FOREIGN ASSETS §.............. 6 4 a) 3 2 2 | a 1 4 2.5 4.1 1 
DoMEsTIC CREDITS 

13 Government...... a — — —_ 4 3.3 4.0 a0 9.3 14.4 11.6 6.6 4.6 7 

14 Business and Individuals 8.4 9.7 10.4 10.5 9.4 10.3 10.9 12.4 13.1 18.2 29.3 38.6 28 

15 UO ee yee 8.4 9.7 10.4 10.9 12.7 14.3 18.0 21.8 27.4 29.9 35.9 43.2 35 

ORS re eae oe 1.3 Le 8 1.9 2.1 1.6 2.5 1.4 6.1 3.8 6.3 9 

Currency and Deposits 
MONEY SUPPLY (Billions of Markkas) 
17 Currency (Gross)....... 1.8 2. 2.3 4. 5 7.6 9.9 11.1 16 13. 18. 25. 2¢ 
Deposit Money (Gross) 

18 Bank of Finland 6 8 1 
19 Other Banks. . 1.5 o 14 
20 Sum..... 2.1 a : 
21 Total Money Supply (Net) 3.0 8 39 

een 4 4 
at webakG sau aes > 5 17 

Money and Capital Market 
24 Discount RATE (Per Cent)....... 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 5.2 4 
25 STOCK PRICES (1987=100)....... 81 100 86 90 103 141 196 188 181 346 301 247 ‘ 
Prices (1987 =100) 

26 Cost OF LIVING............... 95 100 103 105 125 148 174 197 209 292 467 606 4 

WHOLESALE PRICES 

27 Home Consumed Goods. 84 100 93 98 132 161 199 226 250 359 562 676 : 
28 Home Goods 84 100 94 98 126 154 190 214 234 346 522 634 : 
29 Import-Type Goods. 87 100 90 99 143 180 223 257 290 385 664 786 qj 
80 a eee 69 100 76 78 99 109 141 166 180 380 510 723 : 
$1 ae na 81 100 87 98 145 174 222 268 302 401 573 ites E 
Foreign Trade 

UNIT VALUE OF TRADE (1987 =100) 

$2 eee 82 100 103 101 127 150 192 239 254 356 629 925 ( 

33 0 OS 85 100 93 95 150 204 275 347 378 586 740 785 q 
VOLUME OF TRADE ' (1987 =100) 

$4 see Bi Sie bik 93 100 86 82 24 31 35 38 27 15 39 52 

85 Es cbc kee Gen'es 79 100 97 83 70 53 47 40 25 12 34 63 
TOTAL VALUE OF TRADE (Billions of Markkas) 

86 SE eee 7.22 9.38 8.40 7.71 2.87 4.32 5.99 8.71 6.60 18.40 31.838 55.63 . 
87 Reparations....... Pea ee Res bakes ee as dates ai .27 8.17 8.77 10.41 : 
88 iy yi areeaeae 6.21 9.16 8.49 7.56 9.16 10.20 11.78 12.87 8.91 6.79 24.27 46.89 2. 
Production (1987 =100) 
$9 TOTAL INDUSTRY............... 89 100 100 96 71 62 55 56 52 52 70 86 
40 Export Industries. ..... 91 100 90 79 32 33 37 41 34 40 54 67 
41 Domestic Industries... . 88 100 106 109 99 79 66 65 63 60 81 99 

1940 1941 1942 1943 re 











t Official and private, as reported by U. S. banks. 
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t Equivalent to lines (2) +(8). § Equivalent to line (4). 
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a 


— § __-__- 1946— 








—_————$ $19 $$ ____ 1 048 











947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 
(Markkas per U. S. Dollar) 
». 00 136.00 186.00 186.00 186.00 136.00 186.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 1 
(Millions of U. S. Dollars) 

- - = a is 1f<«.4h08 
von 11.7 15.8 15.5 19:0 10:56 2.5 44 14.7 . 11.35 2S 8.8 8.2 6.0 7.6 7.1 13.7 14.7 %.7 § 
30.0 8.6 8.0 18.1 3.4 WSs 4.3 7.8 0 2.1 SG BS TS MS OHS CUS CUTS a 4 
BT .2 20.8 28.8 88.6 87.4 387.4 42.6 338.7 35.7 $82.0 937.0 32.6 36.0 85.2 38.1 37.2 34.6 5 
37 2 20.8 28.3 33.6 87.4 $87.4 42.6 338.8 35.7 32.0 937.0 32.6 386.0 35.2 938.1 37.2 935.4 6 
30.5 i7.0 18.6 22.2 21.6 28.9 21.3 2.8 22.4 @T 62 BS 2.0 6.2 9.2 9.6 7 

(Billions of Markkas) 

1.0 1.6 zi 2.1 2.6 2.7 3.5 2.2 2.3 1.5 AGe 1.2 Rak 8 1.0 1.0 1.8 2.3 3.0 8 
6.7 & 23.9 20:7 18.2 7:5 WS WT Be TF IA UMS CUTS CULO UTS CUO CUT CUBS CUMS (OTS 9 
16.4 Ff 8.3 Se 13.8 9.5 11.2 3y.i 1? We HS 8 12.2 13.1 12.3 15.4 16.4 14.0 17.9 17.0 10 
35.1 32.1 380.6 29.7 27.7 28.9 80.8 982.4 381.7 982.4 $82.5 938.5 938.1 33.9 34.4 35.1 32.1 ae. Gh 22 

: (Billions of Markkas) 

4.1 1.Z 5 2.5 2.5 2.4 2.3 2.4 2.6 2.8 3.4 3.2 3.8 4.0 4.2 4.1 3.0 12 

4.6 7.0 6.9 6.6 5.5 5.5 5.3 5.3 5.3 5.1 5.1 5.0 5.0 4.7 4.6 4.6 4.6 cade 13 
38.6 28.6 29.0 29.3 80.0 30.8 31.8 38.7 34.6 34.6 35.3 35.2 35.7 36.9 937.8 38.6 38.0 aie 14 
43.2 85.6 385.9 35.9 385.5 386.2 37.1 39.0 39.9 39.7 40.4 40.2 40.7 41.7 42.4 48.2 42.6 42.8 15 

6.3 5a 2.0 3.8 3.0 2.1 3.1 2.3 2.5 2.3 2.1 2.5 3.1 3.0 2.3 6.3 3.2 2.9 16 

(Billions of Markkas) 
25.5 20.0 19.9 18.6 17.6 19.8 21.8 22.0 22.0 22.8 28.4 24.8 24.9 25.5 26.8 25.5 28.6 24.8 27.2 17 

2.9 1.4 st 1.5 j 8 1.6 8 1.2 9 .6 1.0 1.3 1.3 6 2.9 1.2 ee 18 
ei 14.0 18.6 18.7 13.6 12.5 18.3 19.9 24.4 4.7 1214.8 14:8 16.4 16:8 16:23 17.7 17.4 16.9 19 
20.6 15.4 14.3 15.2 14.7 13.3 14.9 14.7 15.6 15.6 15.4 15.8 18.7 18.1 16.8 20.6 18.6 16.7 20 
39.7 82.4 32.1 30.0 29.3 30.4 $38.1 384.4 35.1 36.0 36.7 387.7 9389.5 40.6 40.8 39.7 9389.0 38.6 ae 

1 ia oo 6 oo — _ 6 — oh 4 ok 3 a ia Py —_— — oxee Cae 

20.0 7.2 Ws WG 17.9 6.1 16.8. 16:9 00 19:0 39.2 19:6 19:55 123 23:1 20 Mi 23 er 

5.2 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.5 4.5 4.5 4.5 4.5 4.5 5.2 2 van 7.2 2% 

247 306 308 279 263 243 235 249 238 234 223 223 246 272 268 271 271 242 vee. ae 

(1937 =100) 

606 487 484 485 489 500 544 566 580 589 617 630 640 656 715 748 791 781 scke. 

676 590 590 594 591 595 622 628 635 640 655 699 706 723 793 828 841 847 van oe 

634 538 538 538 533 538 574 581 583 588 604 659 669 686 778 823 oe ace nage GEE 

786 730 728 747 748 748 748 753 773 778 790 805 805 817 832 836 855 ee 

723 563 564 562 654 662 663 738 738 740 748 746 746 748 748 748 ata Pree .... 80 

aes 585 586 597 633 646 655 662 656 664 667 691 698 yaa Ga Sante $1 

(1987 =100) 
925 613 624 629 729 Tet 774 817 845 865 880 898 906 912 919 925 1,017 1,030 caiew 
785 731 740 740 740 734 760 780 768 769 772 778 783 788 785 785 938 891 a: 
(1937 =100) 
52 37 38 39 48 41 34 37 48 49 52 52 52 52 52 52 sida aaa aes Oe 
63 34 33 34 64 65 47 41 45 47 52 54 56 57 58 63 ota etee sac “ae 
(Billions of Markkas) 
55.63 8.75 3.44 3.84 2.48 1.81 1.57 2.56 5.58 5.48 6.45 6.82 6.88 5.52 5.92 4.71 2.50° 3.357 .... 96 
10.41 .ol .538 1.28 52 .64 .78 .45 .73 .84 .68 oe 1.82 .63 91 .92 er aaah cance ae 
46.89 2.00 2.04 2.68 2.88 2.80 1.14 1.46 $8.85 3.94 4.90 4.01 5.20 5.22 4.98 7.08 3.96 4.28 oaiater Sa 
(1987 =100) 
86 72 77 80 75 91 87 85 81 82 74 79 87 89 98 99 A ee guhe er 
67 59 60 61 64 65 68 68 68 68 57 62 70 70 64 67 ee ara carat 
99 80 88 94 83 85 99 98 90 91 85 90 98 100 121 121 aa nee wwe se 
1947 Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 
—_ ~1946—- 1947 Ss -——— — — - 1948 -— —- 





149.35 January/May; 86.30 June 1/July 27; 120.80 July 28/October 16; 136.00 thereafter. ? Exclusive of reparations. 
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France 


Exchange Rates 
SELLING RATES 


1 Official. . 
2 Free 
3 Average 


Gold and Foreign Holdings 
GOLD HOLDINGS 
Bank of France 


IAHe 


Total..... 


Stabilization Fund at 
Caisse Centrale. . 


FOREIGN EXCHANGE HOLDINGS 
8 Bank of France..... 


9 Caisse Centrale. . 
10 SHORT-TERM ASSETS IN THE U.S.t+ 


Assets of the Bank of France 
11 FOREIGN ASSETS }........ 


DOMESTIC CREDITS 


Government 
12 Advances............. 
13 Other Government 7 
14 Total Government. . 
15 Others than Banks... i 
16 ae es 
17 ee 


Assets of Other Banks 
18 DOMESTIC CREDITS...... 


19 CASH.. 


Currency and Deposits 
MONEY SUPPLY 


20 Currency (Gross)........... 
Deposit Money (Gross) 

21 Bank of France........ 

22 PRUNE MOMIER, w. 6 0 ss v0 

23 Postal Check System. . . 


24 Total Money Supply (Net)... 


Money and Capital Market 


@5 GOVERNMENT BOND YIELD 
26 Discount RATE................ 


Oy I FS oon ic kv vives swvscees 


Prices 


28 RETAIL PRICES (Food).......... 


WHOLESALE PRICES 


29 Home Consumed Goods. 


Foreign Trade 
VOLUME OF TRADE 


30 EER ae 
$1 Ee 
TOTAL VALUE OF TRADE 

$2 OS 
$3 To Franc Area..... 
$4 aaa oa iin 
85 From Franc Area... 
Production 

$6 INDUSTRY 


$7 





1936 





89 


14 
28 


131 


4.32 
2.00 


84 


71 


+ Official and private, as reported by U. S. banks. 


1937 


100 


100 


— tr 
Con m > 


107 





mn OO 


1938 


100 
100 


ow 
NmAwOOS 


— 
7 Go OO 


100 


1939 


210 


3.96 
2.00 


112 


125 


118 


99 


w 


>~ 
oe, or 
oro co 


114" 
90 


1939 







t Equivalent to lines (4) +(8). 


1940 


43.90 








INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 1943 


(French Francs per U.S. Dollar) 


43.90 43.90 43.90 


(Millions of U. S. Dollars) 


2,000 2,000 2,000 2,000 
2935 eee LoD Coat 
2,298 

1 1 1 1 

490 449 432 440 
(Billions of French Francs) 

85 85 85 85 

64 70 68 64 

126 195 265 382 

189 264 333 446 

8 8 8 10 

197 272 341 457 

1 1 1 _— 


(Billions of French Francs) 
55 70 84 xX 204 
6 7 8 x 15 


(Billions of French Francs) 


218 270 383 500 
27 25 30 33 
61 76 91 X 225 
11 13 16 21 

311 377 512 xX 764 

(‘Per Cent) 

4.067 3.19 3.14 3.11 
2.00 1.75 1.75 1.75 
(Dec $1, 1988 =100) 

124’ 889* 633° 605° 

(1987 =100) 
149 172 201 259 
156 192 226 263 
(1988 =100) 
45 35 50 46 
64 28 23 12 
(Billions of French Francs) 
17.5 15.8 29.7 35.5 
6.4 5.3 6.5 — 
45.8 24.9 26.0 14.0 
11.7 14.3 12.5 3 
(1988 =100) 
X 64 58 53 


66 
1941 


75 66 





66 









1940 1943 





1944 


43.90? 49 


1, 


1, 


776 
214 


5 
996 


1 
69 
401 


573 


38 
261 
29 


881 


3.01 


1 


1 


75 


625° 


319 


298 


36 
68 


944 





1945 


1 ’ 090 
453 

2 
1,550 


1 
11 
310 


130 


508 
508 
30 
538 
1 


354 
29 


570 


57 
423 
49 
1,071 


2.99 
1.62 


694 


436 


421 


1945 


1946 


796 
71 


5 
872 


14 
246 


722 


63 
608 
72 


1,426 


3.17 
1.62 


897 


746 


728 


43 
112 


101.4 
84.5 
234.0 
53.4 


x 79 






1947 





.72° 119.30 119.30 


168 


1,751 


3.91 
13-60 
3.00 





1,122 
1,207 


1,111 















119 


L,I 


1,( 





TISTICS 
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1947 


548 


168 
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Oct 


Nov 


Dec 


Jan 


Feb 





Mar 


Apr 





May June July Aug 


(French Francs per U. S. Dollar) 








Sept 


Oct 





Nov 


a cticectecsstnnertinnsenieniensntnistaneeintinniareanasedniamnientas 


Dec 


Jan 


Feb 


France 


————1948——_____ 


Mar 





119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30* 214.71 214.71 1 
- - = eae 806.70 805:73 8 
— — — — — — — - _ — — — — — — — 260.70 260.22 $ 

(Millions of U. S. Dollars) 
796 796 a 796 695 695 695 695 544 544 544 443 443 548 548 548° %1305 4 
5 6 
872 7 
oman —_ — —_— — — — — —_— — — _ —_ — — — | - a 8&8 
285 261 246 237 209 226 210 198 270 190 206 195 269 237 168 10 
(Billions of French Francs) 
95 95 95 95 83 83 83 83 65 65 65 53 53 65 65 65° XY 65 11 
47 56 68 55 54 80 55 64 95 114 125 139 128 116 147 121¢ 155 12 

517 520 523 521 530 541 583 580 580 585 583 593 593 592 618 627° 639 13 

563 576 591 576 584 621 638 643 675 698 708 733 721 708 766 747® 794 1h 
71 75 84 89 92 86 86 93 92 90 102 106 137 155 123 130° 152 15 

634 651 675 665 675 694 723 736 676 788 810 839 859 863 889 877° 946 16 

5 3 4 8 6 3 9 7 9 17 5 4 6 11 16 5° Ss i 
(Billions of French Francs) 

510 516 532 545 550 564 543 577 585 594 598 593 619 18 

40 38 35 40 38 36 56 44 45 45 44 47 49 19 
(Billions of French Francs) 

697 705 722 730 738 746 771 775 807 832 838 852 868 879 921 892 773 20 
56 58 63 55 55 64 62 67 77 71 71 71 81 88 82 83 271 21 
ee ewok 608 603 618 638 645 658 649 681 703 700 686 694 700 Pets canoe 
63 68 72 71 76 80 81 82 87 90 89 90 93 93 97 23 

1,426 1,421 1,451 1,488 1,521 1,546 1,560 1,630 1,656 1,668 1,685 1,707 1,751 24 
(Per Cent) 

8.27 3.29 93.85 8.37 3.49 3.61 3.66 38.69 3.89 4.01 4.00 4.21 4.33 438 4.48 4.61 4.7 —— 

1.62 1.62 1.62 hve tte 2.78 kee ove 8.08 8.40 tive kiee 2. 2.50 2.50 2.50 2.50 2.50 26 
; pi - 2.25 2.25 2.25 2.26 2.25 2.25 2.26 2.25 2.25 38.00 3.00 3.00 93.00 3.00 3.00 

(Dec 31, 1988 =100) 
1,067 1,105 1,251 1,042 997 1,068 990 990 1,114 1,121 1,255 1,277 1,212 1,258 1,186 1,178 1,127 27 
(1937 =100) 
1,000 985 997 981 984 964 961 1,020 1,090 1,180 1,260 1,370 1,520 1,600 1,610 1,660 1,780 1,740 28 
926 910 951 982 999 966 952 1,062 1,016 989 1,124 1,286 1,270 1,350 1,370 1,640 1,739 1,730 29 
(1988 = 100) 
52 66 75 66 84 75 92 89 92 87 78 74 89 83 79 30 

112 87 100 97 112 122 120 178 132 124 103 109 107 101 98 $1 

(Billions of French Francs) 

1t.t 61646 «616.1 14.5 17.1 16.8 20.4 18.8 19.7 17.7 15.5 15.4 18.8 18.2 15.4 -—»31.3'°< $2 

3.5 4.4 5.6 5.8 6.6 6.6 8.4 8.1 8.0 6.9 6.1 6.9 7.9 7.8 33 
23.8 19.2 238.0 23.7 25.8 27.4 27.6 82.4 29.9 29.8 26.6 29.4 380.4 29.38 28.3° -»57.6'°<- 34 
5.8 5.2 5.4 6.4 6.6 6.7 7.0 6.5 7.8 6.9 6.3 6.8 8.6 Be kan’ ay ; 35 
(1988 = 100) 
90 90 89 88 95 96 102 102 97 94 84 97 100 99 90 36 
87 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
219 —$——— $a ———————$§_ 17 — -—_——  ————__1%48-—__—_ 
! January /August. ? Through October 31. 3Through December 25. ‘Through January 25. 5 August 1. 6 January 22. 


7 Based on less than 12 months. 


* End of period. 


* Adjusted to cover one month. 


10 Adjusted to cover two months. 


'' January /September. 
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Greece 


1936 1937 


Exchange Rates 
SELLING RATES 
1 Without Certificates 109 
2 With Certificates. . — 
Gold and Foreign Exchange 
GOLD HOLDINGS 
$ Bank of Greece 
FOREIGN EXCHANGE HOLDINGS 
Bank of Greece 
4 U.S. Dollars 
§ Sterling 
6 ToTAL HOLDINGS 
7 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the Bank of Greece 
DOMESTIC CREDITS 
8 Government 
g Non-Government....... 
10 
Currency and Deposits 
MONEY SUPPLY 


11 Currency (Gross)...... 
12 
13 


Money and Capital Market 
14 Discount RATE 


Prices 
15 Cosr or LIVING............... 100 


Production 
16 INDUSTRY 


1936 1937 


t Official and private, as reported by U.S. banks. 


1938 


113 


99 


1938 


1939 


99 


100 
1939 


INTERNATIONAL FINANCIAL STATISTICs 


1940 1941 1942 1943 1944 1945 


(Drachmas per U. S. Dollar) 


151 152! wou ets : 500° 5,020‘ 


(Millions of U.S. Dollars) 
28 28 28 28 


39 
(Billions of Drachmas) 
17 27 
21 27 


(Billions of Drachmas) 
15 49 306 3,114 
(Per Cent) 
5 6 


(1987 =100) 
109° 


(1989 =100) 


pins eat ears pater 337 
1940 1941 1942 1943 1944 1945 


1946 


54 
1946 


1947 


5,020 
8 ,344° 
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A 





1947 ——_——-1946— ————_--- 1 9T —— ——_— 1948 -— - — — 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
020 (Drachmas per U.S. Dollar) 


,3445 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 1 
s as oe — — — -- —- — — — — 8,020 8,337 8,567 8,984 9,031 9,019 2 


(Millions of U. S. Dollars) 





3 
’ 
5 
58 56 49 44 43 40 40 38 32 32 36 41 49 46 35 7 
(Billions of Drachmas) 
484 498 598 ee 655 670 627 645 679 684 674 734 729 726 8 
570 605 643 ee 668 693 795 840 861 903 wee ROO 2iCTe BD kc cee 9 
1,054 1,108 1,242 .... 1,828 1,868 1,422 1,485 1,540 1,586 1,637 1,751 1,805 1,824. .... ee a . 10 
(Billions of Drachmas) 
671 506 469 «©5588 500 524 560 658 #677 «+690 692 732 764 822 82 .... 1... 2... 11 
a 173 ee wae rae eae babnis aus cean iain ater’ dao asa ane 529 671 757 5 12 
10 (Per Cent) 
10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 14 
(1937 =100) 
205 205 208 207 214 215 221 Tr x ae ae anard ee . 16 
(1989 =100) 
a 63 67 61 62 59 60 66 69 67 — ere 68* 748 = 728 728 ae 16 
l 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
——.1 $< — 180 — SC ———- — 








'January/April. *Beginning Novemberll. Beginning June5. ‘Beginning January 26. * October/December. * January / November. 
"May/December. 8 Preliminary. 





Guatemala 





1936 1937 1938 


Exchange Rates 
1 OFFICIAL SELLING RATE... 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Bank of Guatemala..... 


FOREIGN EXCHANGE HOLDINGS 


8 Bank of Guatemala..... 
4 Treasury ; 
5 Other Banks..... 
6 
7 


1.0100 1.0100 1.0100 


Co wmocc 


ToTAL SHORT-TERM HOLDINGS. . 


LONG-TERM FOREIGN HOLDINGS 


8 Bank of Guatemala..... 
9 Treasury ries 
10 


11 SHORT-TERM ASSETS IN THE U.S.f 


Assets of the Bank of Guatemala 
12 FOREIGN ASSETS }j.. 


DoMESTIC CREDITS 


Government.......... 
Business and Individuals 


Total.... 


13 


Other Banks 
Assets of Other Banks 
17 FOREIGN ASSETS §... 
18 DomMEsTIC CREDITS. 
19 CASH... 


Currency and Deposits 
MONEY SUPPLY 


Caremey........... 
Deposit Money... .. 


GOVERNMENT DEPOSITS 


24 Time DEPOSITS 
Prices 
Cost OF LIVING 
General (Feb 1946 =100) 
Foods (1937 =100) 
WHOLESALE PRICES 


27 General 
28 Home Produced Goods 
29 ; 


Foreign Trade 
TOTAL VALUE OF TRADE 


25 
26 


80 
$1 


Production 
82 COFFEE 


t Official and private, as reported by U. S. banks. 


1939 


1.0100 


ee 
— co 
— “100 OF 


Lt | 


t Equivalent to lines (2) +(3)+(8). 
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1940 1941 1942 1943 


(Quetzales per U. S. Dollar) 
1.0100 1.0100 1.0100 1.0100 


1944 


1.0100 


(Millions of U. S. Dollars) 
9.6 11.2 19.4 24. 


Co Cohooner 


(Millions of Quetzales) 


11.6 14.8 25.5 33.0 


8.3 8.{ 
8.4 8.é 
1.0 Re 
Millions of Queizales) 


1.0 
Zoi 6.9 
2.9 


~ 


on =3 on Swo | 


(Millions of Quetzales) 


3 12.0 15.4 18. 
6 5.6 9.5 14. 
9 17.6 24.9 32. 
7 fe | 8.6 a5 
6 6 5 


(Index) 
87 7 
(Jan 1946 =100) 


(Millions of Quetzales) 


11.9 14.4 20.4 
15.8 16.1 13.7 


(1987 =100) 
86 86 


1941 1942 


20.1 
17.9 


91 
1940 


90 
1943 


1945 


1.0100 


— 
© “ 


oe 
_ 


00 00 
| mim | 


rh bv 





§ Equivalent to line (5). 


1946 


1.0075! 


1947 


1.0075 





VoLUME I, NUMBER 4, APRIL 1948 


———-1946— 


Oct 


Nov 


Dec 


1.0075 1.0075 1.0075 


Nov 


Jan 


1.0075 1. 


Feb 


Mar 


0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 


Oct Dec 
————— -1946—-—__— 


: Beginning July 1. 


Jan 


Feb 


Mar 


* February. 


Apr 


Apr 


1947 


May 


June 


July 


Aug 


(Quetzales per U. S. Dollar) 


(Millions of U. S. Dollars) 


27.2 


(Millions of Quetzales) 


50.9 


(Millions 


3.1 
20.5 
16.0 


(Millions of Quetzales) 


30.6 
22.4 
53.0 


10.1 
9 


111 
201 


122 
124 
113 


27.2 


2. 
28.0 


50.0 


3.0 
20.8 
15.2 


30.5 
21.7 
52.2 


10.5 
9 


of Quet 


27.2 


49.7 


2.3 
21.3 
15.5 


30.3 
21.3 
51.6 


10.7 
9 


(Index) 


110 
193 


124 
126 
115 


111 
196 


123 
124 
117 


27.2 


21. 
1. 
2. 

24. 


52. 


49. 


zales) 


22. 
15. 


30. 
20. 
51. 


10.7 
9 


(Millions of Quetzales) 


4.6 
5.6 


4.2 
4.4 


4.2 
4.7 


2.9 
4.7 


(1937 = 100) 


May 


July 


Aug 


June 
194 


Sept 


1.0075 


Oct 


Nov 


1.0075 1.0075 


27.2 
19.1 
1.8 


Dec 


1.0075 


Guatemala 


| 


Jan 


Feb 


Mar 


1.0075 1.0075 1.0075 


Jan 


Feb 


—_—_—_—§ 1968 





H ondu ip as INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Lempiras per U. S. Dollar) 
1 OFFICIAL SELLING RATE 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION fe aie Pie ies sheen 1.33 1.12 1.16 .90 .80 .81 
GOLD HOLDINGS 
Exchange Fund ; ‘ ; : 11 a3 : ii 
FOREIGN EXCHANGE HOLDINGS 
Exchange Fund j 62 : .62 .88 19 1.3 .43 
ToTAL HOLDINGS ‘ ‘ ‘ .99 1.30 4 .54 
SHORT-TERM ASSETS IN THE U.S.f 
Currency and Deposits 
MONEY SUPPLY (Millions of Lempiras) 
7 Currency al des pews Sate Sereis ee shat ee 
8 Deposit Money (Gross). ee rae oe re 3.0 3.2 4.9 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
9 Banana Exports 100 100 106 92 31 2 é 97 
TOTAL VALUE OF TRADE (Millions of Lempiras) 
10 Exports : .81 17.59 18.31 17.08 8.17 27.18 
11 Imports 48 20.77 20.17 20.51 22.31 20.52 39.19 


1936 1937 1940 1941 1942 1943 1946 





+ Official and private, as reported by U. S. banks. 
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-1946—- 1947 ———-— - ———— 1948- — 
Oct Nov Dec Jan May June July Aug Sept Oct Nov Dec Jan Feb Mar 





(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 i : ‘ 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2. 2.04 2.04 2.04 


(Millions of U. S. Dollars) 


(Mill'ons of Lempiras) 


(1937 =100) 


(Millions of Lempiras) 
3.11 2.74 2.06 4 5 ; 3.3: 806 S836 2.0: 2. 2.39 :, iis caaaaee eo 
4.82 3.79 4.04 , ‘ ‘ 5.07 5.55 5.64 5.63 ’ §.11 ‘ pee Oval’ a 


Oct Nov Dec May June July Aug Feb Mar 
—194¢—$—$<—$—$—$_$5 |= 1969 ———— ———194§-———— 












Hungary 


1940 1941 1942 1943 1944 





1945 





1946 1947 





































Exchange Rates (Pengoe or Forints per U. S. Dollar)! 
1 OFFICIAL SELLING RATE......... 3.3891 3.397 3.401 3.558 3.485 3.456? alae ite faste osea hk sone” 12.887 11.82 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank. 25 25 37 24 24 24 24 24 24 rer 24 34 ° 
FOREIGN EXCHANGE HOLDINGS e 

3 National Bank..... 8 12 19 14 7 7 pane x ares ahs 5 & 

4 Total HOLDINGS.............. 33 36 56 38 31 = des meek haa 29 43 9 
Assets of the National Bank (Millions of Pengoe or Forints)! 

5 FOREIGN ASSETS {........... 126 143 221 201 159 118 102 104 sige ra 502 33 

DOMESTIC CREDITS 

6 Government 98 115 268 312 570 930 1,230 1,610 xX 342 340 34 

7 Non-Government 549 467 526 628 712 1,240 2,139 3,479 X 495 1,663 40 

8 Sum... 647 582 794 940 1,282 2,170 3,369 5,089 X 8388 2,003 74 
Currency and Deposits 

MONEY SUPPLY (Millions of Pengoe or Forinis)' 

9 Currency (Gross) , 436 466 863 975 1 ,387 1,984 2,958 4,392 10,672 77x10* xX 968 1,992 ry 
10 Deposit Money (Gross). : Salad 756 855 1,096 1,391 1,819 2,250 58,227 xX 224 525 1 
Money and Capital Market 
11 DuIscountT RATE (Per Cent)...... 4 4 4 4 3 3 3 3 3 3 7 5 
12 STocK PRICES (1946=100) .. 5d as iat hee a Dea ae Sk i ae rk 100 146 1 
Prices (1937 =100) 

18 Cost or LIVING........ 94 100 101 99 107 127 148 177 219 2,700,000‘X 359° 436 3! 
14 WHOLESALE PRICES (Genera 93 100 100 101 116 142 173 236 3175 ues = aa 489 At 
Foreign Trade 
UNIT VALUE OF TRADE (1988 =100) 
15 ee ae ov sees 100 race re a or pets sie ai dem 548 5 
16 Imports......... Sek tetk i shies 100 aout ee red re eae nee 567 6: 
VOLUME OF TRADE (1938 = 100) 
17 ee eae Soria 113 100 hong ou we raat aie Batis — 15 26 ’ 
18 Imports........ ie 118 100 : a ee ne eS 1 16 52 : 
TOTAL VALUE OF TRADE (Millions of Pengoe or Forints)! 
19 a ont 504 588 522 604 515 797 1,151 1,289 947 z . 1,045 
20 Imports.......... ae 437 484 411 490 603 740 946 1,148 808 x. 1,459 
Production (19387=100) 
21 AGRICULTURE........ ee 92 100 88 96 94 80 76 74 72 as Se 48° 50° 
22 MANUFACTURING........ ; 109 127 136 130 152 138 Tr 40° 61° 
1939 1940 1941 1942 1943 1944 1945 1946 1947 oO 





— ne nS ee ——e—eeEeEeEeEeeeEEEE=Ee=—=EeE=EE=E=E=EEeEEeEEeEeeeeeee_eee____ 


t Equivalent to line (4). 
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oe 


1947 |—— -1946 — —_ 1947 ---— — —-——- - — + 1948 - - — 
Oct Nov Dec Jan Feb Mar Apr June July Aug’ Sept Oct Nov Jan Feb Mar 
1997 (Pengoe or Forints per U. S. Dollar)! 
: 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 
(Millions of U. S. Dollars) 
27 30 30 30 


15 14 13 9 
42 44 43 40 


(Millions of Pengoe or Forints)' 
494 513 502 466 


340 340 340 340 
666 749 920 1,178 
1,006 1,090 1,261 1,518 


(Millions of Pengoe or Forints)' 
1,258 1,408 1,468 1,592 1,754 1,834 
348 379 397 370 444 419 


7 7 
137 136 
(1987 =100) 
476 388 
489 502 


(1938 =100) 
716 789 738 740 784 eee aah eee Sa re 
723 685 730 681 727 Saar wo ieee oe 16 
(1938 =100) 
24 27 30 20 25 ‘ 2 5 vate. oe 
47 53 48 58 56 2 2 . 18 
(Millions of Pengoe or Forints)! 
74 93 97 64 84 y 2 eee Lae 
116 125 119 134 139 14 ie: 
(1937=100) 
21 


22 


Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Feb Mar 


—S—1906(—$———— — —_—1948——_—_—_ 


LL —— 





1 Pengoe from 1936 through July 1946; Forints thereafter. ? January 1/August 5. 3 Beginning August 1. ‘ December. 
5 January /November. 6 Provisional. 
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Iceland 





Exchange Rates 
1 OFFICIAL SELLING RATE......... 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank......... 
FOREIGN EXCHANGE HOLDINGS 
National Bank......... 
TOTAL SHORT-TERM HOLDINGS... 
LONG-TERM HOLDINGS 
§ National Bank......... 
6 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the National Bank 
7 FOREIGN ASSETS f.............. 
DoMESTIC CREDITS 


8 Government........ $ 
9 Business and Individuals 
10 a a cog we 
11 Other Banks........... 


Currency and Deposits 
MONEY SUPPLY 


12 Currency (Gross)....... 
18 Deposit Money (Gross). . 
1h Eis gie cae ass < 


Money and Capital Market 
15 Discount RATE 
Prices 

16 Cost or LIVING................ 


Foreign Trade 
UNIT VALUE OF TRADE 


17 0 ee ee 

18 ea i aaa 
VOLUME OF TRADE 

19 NN eS Sea bos 

20 Eg eres was 
TOTAL VALUE OF TRADE 

21 es orcs be ca 2 

22 MEER sick oo ne hak ee 


1936 


4.4675 


1.0 


rm © 


94 


88 
90 


96 
90 


1937 


4.4925 


1.0 


6.00 


100 


100 
100 


100 
100 


59 


1937 


1938 


4.5425 


61 


14 
31 


102 


94 
96 


106 
99 


59 
50 


1938 


1939 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 1943 
(Icelandic Kronur per U. S. Dollar) 


5.2562' 6.5165 6.5050° 6.5050 6.5050 


1.0 


bh bh 


68 


99 
109 


71 
64 


1939 


(Millions of U. 
1.0 1.0 


S. Dollars) 


1.0 1.0 


9.0 21.4 22.8 22.3 
10.0 


— 6.2 20.6 44.0 


(Millions of Icelandic Kronur) 
64 185 288 437 


(Millions of Icelandic Kronur) 


27 54 112 150 

34 78 146 175 

61 131 258 325 
(Per Cent) 

6.00 6.00 5.50 5.50 
(1937=100) 

132 165 214 259 
(1937 =100) 

199 282 299 256 

164 184 228 263 
(1987 =100) 

113 113 113 158 

85 134 205 181 

(Millions of Icelandic Kronur) 

133 189 201 233 

74 131 248 251 

1943 


1940 


1941 1942 


1944 


6.5050 6.5050 


1.0 


2.9 
43.9 


172 
234 
406 


ol 
or 
o 


271 


263 
258 


168 
182 


254 
248 


1944 





1945 


_ 
or or 


> 
a 
LS] 


466 


183 
205 
388 


5.00 


280 


267 
238 


173 
253 


267 
320 


1945 


1946 


6.5050 


1.0 


231 


129 
221 
350 


172 
147 
319 


5.00 


296 


291 
443 


1946 


1947 


6.5050 


1.0 


2.7 
3.8 


6.4 


153 
379 
582 


113 
166 
279 


5.00 


318 


290 
519 


1947 





t Official and private, as reported by U. S. banks. 





t Equivalent to lines (4)+(5). 





| 


53 aes 


Oo sont 

































—_— 


6.5 


aa 


st. 





‘ISTICS 


——_—- 


947 


9050 


318 


290 
519 


947 


we aed 


> on ete 


a 


Oct 


1946¢—__—_ 


Nov 


Dec 
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Jan 


Feb 


Mar 


1947 


Apr May June 


(Icelandic Kronur per U. S. Dollar) 


July 


Aug 


Sept Oct 


Nov 


Dec 


Jan 


Iceland 


a 


Feb 


Mar 


6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 


1.0 


11.9 
12.9 


32.6 


295 


181 
175 
857 


5.00 


305 


42 
50 


Oct 


! Average January 1/August 31; no rates quoted September 1/19; 6.5000 September 20/October 11; 6.5165 thereafter. 


1.0 


7.0 
8.1 


31.3 


255 


175 
341 


5.00 


306 


27 
36 


Nov 
1946 


1.0 


8.5 
9.6 


26.1 
5.8 


231 


129 
221 


172 
147 
319 


5.00 


$12 


18 
59 


Dec 


1.0 


5.7 
6.7 


25.7 


210 


132 


359 
12 


164 
314 


5.00 


313 


9 
41 


Jan 


1.0 


4.0 
5.0 


22.5 


178 


132 


375 
ll 


160 
304 


5.00 


319 


12 
27 


Feb 


1.0 


3.7 
4.7 


20.2 


160 
155 
315 


5.00 


313 


16 
49 


1.0 


3.0 
4.0 


17.5 


139 


138 
294 
432 

1 


163 
157 
320 


5.00 


313 


16 
42 


(Millions of U. S. Dollars) 
1.0 1.0 1.0 1.0 
3.6 3.8 3.8 6.3 
4.7 4.8 4.8 7.3 
16.5 138.7 Bace 9.8 
(Millions of Icelandic Kronur) 
137 119 106 111 
139 141 141 150 
312 338 357 356 
451 479 498 — 
(Millions of Icelandic Kronur) 
163 164 165 160 
155 158 152 174 
318 322 317 334 
(Per Cent) 
5.00 5.00 5.00 5.00 
(1937 = 100) 
314 313 313 315 
(1937 = 100) 
(1937 =100) 
(Millions of Icelandic Kronur) 
28 19 10 46 
34 39 46 26 


Apr May June July 
1947 


Aug 


1.0 1.0 
4.1 3.2 
5.1 4.2 
9.1 8.7 
91 83 
157 158 
362 344 
518 503 
166 163 
178 151 
343 314 
5.00 5.00 
315 328 
45 44 
57 42 
Sept Oct 


1.0 


2.4 
3.4 


6.8 


66 


164 
348 
511 


160 
313 


5.00 


329 


13 
$1 


Nov 


2.7 
3.8 


6.4 


153 
379 
532 


113 
279 


5.00 


331 


32 
86 


Dec 


1.0 


3.1 
4.1 


6.0 


158 
382 
540 


119 
287 


6.00 


322 


37 
34 


Jan 








1.0 Lec 
3.0 3.0 $8 
4.0 4.0 4 
6.0 §.2 § 
6 
64 59 7 
161 161 8 
405 408 9 
566 568 10 
_ — 1] 
124 129 12 
171 152 13 
296 281 14 
6.00 6.00 15 
322 323 16 
17 
18 
19 
20 
21 
22 
= Mar 
948-—__ ——_ 





? Beginning April 4. 
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es 
Ind 1a INTERNATIONAL FINANCIAL STATISTICS 








Vol 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 _—— 
Exchange Rates (Rupees per U.S. Dollar) 
1 Gemamec Ratwe.............. = 2.673 2.687 2.746 3.083 3.827 98.825 3.822 3.822 3.822 3.822 93.821 983.318 
Gold and Foreign Holdings (Millions of U. S. Dollars) 3. 
2 GOLD PRODUCTION........ ore 11.62 11.58 11.24 11.01 10.13 10.01 9.11 8.83 6.59 5.89 4.61 6.01 
GoLp HOLDINGS 
8 Reserve Bank..... 274 274 274 274 274 274 274 274 274 274 274 274 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank.......... 319 316 210 342 570 830 1,488 2,586 3,768 5,040 4,905 4,590 
5 Tora. Hompmias.............. 593 590 485 616 845 1,105 1,713 2,860 4,043 5,315 5,179 4,864 ‘, 
6 SHORT-TERM ASSETS IN THE U.S.+ Poe — , Aen sd e 13 18 22 33 44 62 9» 
Assets of The Reserve Bank (Billions of Rupees) 
7 FOREIGN ASSETS {......... Se 1.31 1.28 1.05 1.57 2.33 3.19 5.20 9.00 12.91 17.12 16.67 15.63 
8 DOMESTIC CREDITS............. .30 .36 -47 .55 .56 51 1.30 .66 .76 .93 .99 1.52 1¢ 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Rupees) 
9 Government.......... .89 .83 .84 .74 91 1.23 2.18 2.94 3.80 4.33 eee dite 
10 Non-Government..... 1.03 1.15 1.19 1.48 1.04 1.29 .98 1.68 2.49 8.27 4.65 4.44 
11 ES ake ict 1.92 1.98 2.03 Zeee 1.95 3.12 3.16 4.62 6.29 7.60 er eae 4 
CN nS gt 'h ae 7 .24 .28 .19 26 .57 .42 .64 1.16 1.06 1.21 1.17 1.46 j 
Currency and Deposits 
MONEY SUPPLY (Billions of Rupees) 
13 Currency 2.34 3.44 3.03 3.40 3.23 4.13 6.75 9.38 11.13 13.09 13 .37 13.38 12 
14 Deposit Money 1.32 1.30 1.35 1.51 1.79 2.33 3.60 5.36 6.75 7.43 7.98 8.16 g 
15 Total _- 3.69 4.75 4.38 4.91 5.02 6.46 10.34 14.74 17.87 20.51 21.35 21.54 21 
16 GOVERNMENT DEPOSITS. . .07 10 05 .07 Al 09 17 14 2.41 4.81 4.58 3.46 ‘ 
17 Time DEposits....... 1.01 1.01 1.08 1.05 1.01 1.18 1.11 1.57 2.03 2.80 3.31 3.43 ‘ 
Money and Capital Market (Per Cent) 
18 GOVERNMENT BOND YIELD... 2.79 3.28 3.30 3.04 3.20 3.00 2.90 2.78 2.32 2.32 ‘ 
DISCOUNT RATES 
19 Reserve Bank of India. . 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3 
20 3-Month Treasury Bills. ae .90 1.33 2.03 1.21 .76 . 86 .96 .57 .39 .43 .44 
(1937 =100) 
21 SrTock PRICES eer vo Fite 100 83 87 97 107 109 150 169 183 242 183 
Prices (Index) 
22 Cost oF LIVING (19387=100)..... 95 100 100 100 106 117 148 218 224 222 244 263 
WHOLESALE PRICES 
23 India (1937 =100) 89 100 90 95 113 122 149 215 227 231 252 282 
24 Pakistan (Aug 12/19, 
19389=100)....... - —- -— — 100! — — — — — —_ — 
Foreign Trade 
UNIT VALUE OF TRADE (19387 =100) 
25 Exports........ ee 98 100 107 118 129 152 182 225 241 236 279 
26 imeports......... i 101 100 104 106 126 154 187 197 185 203 260 
VOLUME OF TRADE (1937 =100) 
27 a Stal 100 92 81 x teresd aus gids aig ees 53 58 
28 SEES Fel ivaigines oS at en 100 94 96 oe aes Saat ae ae 77 76 
TOTAL VALUE OF TRADE (Millions of Rupees) 
29 Ne rs cic e 1,925 1,913 1,706 2,203 2,052 2,685 2,088 2,127 2,298 2,668 3,190 
$0 Reexports......... 62 83 64 97 118 153 71 110 167 236 ee 
$1 ae earners 1,600 1,804 -1,580 1,742 1,688 1,787 1,152 1,860 2,542 2,973 3,641 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





( 
nin 
— 





t Official and private, as reported by U.S. banks. Data include assets owned by banks in Burma and Ceylon. { Equivalent to line (5). 
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274 


990 
864 
62 


. 63 


qr 
tn 


44 


_ 
a 


32 


-44 


183 


263 


282 


[947 


Re ae Ae 
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India 





Oct 





—1946 
Nov 





Dec 


3.320 3.320 3.320 


52 
274 


4 ,930 
5,204 
33 


16.75 
76 


4.23 
1.23 
13.15 


8.08 
21.23 


4.48 
3.25 


3.00 
43 


241 
249 


266 


271 
262 


57 
73 


260 
$24 
Oct 


.33 .48 
274 274 
4,901 4,905 
5,175 5,179 
40 44 
16.66 16.67 
.87 .99 
4.51 4.65 
1.21. 1.17 
13.19 13.37 
8.26 7.98 
21.45 21.35 
4.51 4.58 
8.45 3.31 
2.10 2.16 
3.00 3.00 
.43 .44 
228 226 
257 263 
275 271 
266 287 
243 268 
57 72 
86 86 
253 331 
14 9 
354 378 
Nov Dec 
~~~ - ]946—-——_-— 


Jan Feb 
3.319 3.318 
.52 .48 
274 274 
4,852 4,869 
5,126 5,143 
42 44 
16.50 16.55 
1.08 1.10 
4.85 4.84 
1.09 1.17 
13.46 13.50 
7.92 7.81 
21.88 21.382 
4.39 4.34 
3.41 3.48 
2.24 2.48 
3.00 3.00 
.44 .44 
228 211 
252 248 
276 279 
809 337 
288 293 
72 46 

75 78 
364 255 
"889 ©. 366 
Jan Feb 


Mar 


3.318 
.49 
274 


4,874 
5,148 
40 


16.57 
1.28 


4.92 
1.06 
13.64 


7.73 
21.37 


4.32 
3.46 


3.00 
44 


211 
254 


275 


318 
284 


60 
81 


307 
"899 
Mar 


Apr 
3.318 
54 
274 


4,873 
5,147 
36 


16.57 
1.19 


13.61 


21.26 
4.00 
3.49 


43 


195 


275 


336 
326 


47 
77 


258 
396 
Apr 


May 


1947 
June July 


Aug 


(Rupees per U. S. Dollar) 
3.318 3.318 3.318 3.318 3.318 3.318 3.318 


(Millions of U. S. Dollars) 


. 51 .49 .57 49 
274 274 274 274 
4,841 4,749 4,656 4,588 
5,115 5,023 4,930 4,862 
33 41 43 54 
(Billions of Rupees) 
16.46 16.16 15.85 15.62 
1.30 1.384 1.48 1.50 
(Billions of Rupees) 
4.39 4.29 4.28 4.17 
1.45 1.48 1.40 1.67 
(Billions of Rupees) 
13.50 13.36 13.10 12.94 
7.41 7.41 7.65 7.78 
20.91 20.77 20.75 20.71 
4.04 3.96 3.94 3.77 
3.49 3.46 3.42 3.45 
(Per Cent) 
2.29 2.86 2.88 2.35 
3.00 3.00 3.00 3.00 
.43 42 44 = 
(1987 =100) 
191 176 168 170 
(Index) 
256 262 258 268 
274 280 283 286 
— — _ 306 
(1987 =100) 
327 368 
318 262 
(1937 =100) 
69 60 
91 104 eka 
(Millions of Rupees) 
362 354 286 
440 388 453 
May June July Aug 
1947 





Sept 


50 
274 


4,601 
4,876 
54 


15.67 


12.85 


20.69 


.39 


282 


287 
307 


Sept 


Oct 


41 


274 


4,615 
4,889 


55 


15.71 


13.04 
21.20 
3.78 
3.44 


Oct 





Nov 


52 
274 


4,602 
4,876 
57 


15.67 
1.58 


1.49 


13.11 
8.23 
21.33 
3.75 
3.42 


LS) 
] 
w 


Nov 


Dec 


3.318 


49 


274 


4,590 
4 ’ 864 
62 


15.63 


to 
te 
— 


298 
323 


————1948-—___ 


Jan 


3.318 
47 
274 


4,555 
4,829 


15.51 
1.69 


4.74 
1.43 
13.70 


8.40 
22.09 


3.11 
3.38 
2.24 


3.00 
50 


169 


n 
ou 
a 


303 


Jan 





Feb 


3.318 
41 
274 


4,595 
4,869 


4.84 
1.33 


13.93 
8.36 


22.29 
3.10 
3.41 


Feb 


Mar 


3.318 


274 
4,618 
4,892 


15.72 
ove 


— 


ll 


nh 

NO» 
ro 
o 


52 
.20 
.39 


o w 


th 
w 
— 


Mar 


me 


™“ 


10 
11 
12 


13 
14 
15 


16 
17 


18 


19 
20 


21 


22 


23 
24 


25 
26 


27 
28 


29 
$1 


—1948——___—_ 





1 August 12/19. 
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Iran 





Exchange Rates 


SELLING RATES 


2 


1 Official... .. 
Free 


INTERNATIONAL FINANCIAL STATISTICS 












Gold and Foreign Holdings 
GoLp HOLDINGS 


$ Central Bank.......... 
FOREIGN EXCHANGE HOLDINGS 
4 Central Bank.......... 


§ ToTaL HOLDINGS.... 


6 SHORT-TERM ASSETS IN THE U.S.t 


Assets of The Central Bank 
7 FOREIGN ASSETS {... 


8 DOMESTIC CREDITS. . 


Currency and Deposits 
MONEY SUPPLY 


9 Tee 
10 Deposit Money........ 
11 UM ee sila ain 


12 Time DEPOSITs..... 


Money and Capital Market 
18 Discount RATE.... 


Prices 


14 Cost or LIVING.... 
WHOLESALE PRICES 


Home Goods..... 


15 General 

16 

17 Exports 
18 Imports 


Foreign Trade 


TOTAL VALUE OF TRADE 


19 Exports... . 
20 Imports.... 
Production 


21 CRUDE PETROLEUM 


26 


33 
.28 


81 
87 


t Official and private, as reported by U. S. banks. 


1937 


16.41 


25 


30 


.39 


84 


5.00 


100 


100 
100 
100 
100 


2.56 


100 
1937 


1938 


16.96 


26 


34 


45 


84 
1.14! 
1.98 


6.00 


114 


102 


109 
101 


1939 


18.34 


26 


12 
37 


52 


.99 
1.45 
2.44 


7.00 


121 


118 
111 
122 
126 


t Equivalent to line (4). 


1940 


(Rials per U. S. Dollar) 
25.82 


17.11 


1941 


1942 


82.94 


1943 


82.50 


(Millions of U. S. Dollars) 


26 


16 
42 


59 


1.21 


7.00 
134 


130 
126 
126 
145 


26 26 
19 29 
44 55 


(Billions of Rials) 


.63 1.35 


(Billions of Rials) 


1.74 3.73 

7.00 7.00 

(1937 =100) 
184 326 
184 356 
181 395 
171 278 
224 483 


(Billions of Rials) 


1.84 4.05 
79 2.39 

(1987 =100) 
65 92 

1941 1942 


61 


52 
113 


3.66 


6.04 


7.00 
787 


535 


366 
738 


1944 


111 


108 
219 


7.11 
5.97 


6.66 
5.30 
11.97 


1.02 
7.00 
916 


551 
592 
433 
796 


3.10 


131 
1944 


1945 


32 .50 
49.34 


134 


108 
242 
18 


7.85 
7.96 


6.85 
4.74 
11.59 


1.20 
7.00 
779 


519 


470 
642 


1946 


32.50 
46.13 


127 


99 
226 
18 


7.34 
8.64 


7.01 
5.87 
12.88 


1.42 
7.00 
698 


494 


VOLU 

1947 ~~ O 

82. 

49. 
149 
89 
238 
7.73 
8.64 

7.01 6. 

5.87 - 
12.88 
1.42 

5.00 7. 

( 

I 

4 

/ 

1 

1947 < 


| | 











STICS VoLUME I, NUMBER 4, APRIL 1948 Iran 
——~ 1946——__—_—_—_—_ —§_ — — —_-  _ 1947  _— _ — —— 1948-——_ —_ 
47 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Rials per U. S. Dollar) 
$2.50 82.50 382.50 $2.50 32.50 32.50 32.50 32.50 82.50 82.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 
49.75 49.22 538.25 51.52 51.83 51.32 54.20 58.20 51.60 62.60 64.15 74.15 75.00 68.60 66.56 53.91 55.70 60.14 2 
(Millions of U. S. Dollars) 
149 «(oS ee ae haie “eens ee 149 150 143 141 142 142 142 142 142 142 142 $ 
89 ee aa eee ate jade 6 @bae Be tac 90 88 86 87 90 91 88 83 79 79 102 4 
38 ee sees | Rea tee ind mee ise 239 238 229 227 232 233 240 225 221 221 244 § 
(Billions of Rials) 
73 Pea eae Ren ee soe) «Te Cece 6 6F COUT COT CUT COSC COU CUT: VS CUT UT 
64 pan “inae. 8.56 8.62 8.64 8.70 8.69 8.65% 8.59 8.76 8.77 8.90 8.96 8.63 8.91 
(Billions of Rials) 
01 6.99 6.94 6.86 6.78 6.80 7.01 6.64 6.71 6.66 6.56 6.57 6.71 6.84 6.78 6.90 6.74. .... Saree 
.87 ee aoe oon 5.84 5.86 5.87 6.01 6.04. 6.00? 5.98 6.00 5.97 5.95 6.02 5.99 6.13. .... a 
.88 iawn <aee er 12.62 12.66 12.88 12.65 12.75 -12.66? 12.538 12.56 12.68 12.79 12.80 12.89 12.87. .... ee 
42 je: ewes, “ae 1.41 1.42 1.42 1.42 1.42 1.48% 1.86 1.87 1.86 1.88 1.88 1.40 1.89. .... “a 
00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 5.00 5.00 5.00 5.00 13 
(1937 =100) 
680 690 720 710 689 675 679 701 710 704 esta <saue <ecer Bese Sukek> ~eeedube Wene eee 
517 512 535 523 497 497 517 549 543 544 542 GF 4... Ka Sar, cae alas ere 
465 450 480 489 472 458 481 RE Ccc CR EZCe oe eas | eis, hee dae ated, iears ranqe 
537 548 563 546 517 526 5382 PP coe sule we gee sues “Reng Sete -béwn baled ncaa. ee 
599 583 606 552 510 522 566 ene ee Sia Sawa Gag -KGda: weed “nee adie  <eeeae 
(Billions of Rials) 
1.18 1.14 1.28 Ss 1.8 1.8 -62 91 ae, eee eee BB? kw kes ea tee Oe 
.32 42 .46 .31 .48 .83 oat 45 .48 -4l .36 .49 ae Neck (kava adem ee cues 2a 
(1937 =100) 
179 199 206 190 160 169 189 180 215 224 243 186 199 Se ines -ausae meen eee ae 
947 Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
—~————- 1946 —§ 1947-1948 — 





|| 


1 March 6. 2 June 6. 
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Ir aq INTERNATIONAL FINANCIAL STATISTIC3 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 
Exchange Rates (U. S. Dollars per Iraqi Dinar) 
1 OFFICIAL EXCHANGE RATE 4.971 4.944 4.890 4.460 4.030 4.030 4.030 4.030 4.080 4.030 4.030 
Gold and Foreign Holdings 
LONG-TERM FOREIGN HOLDINGS (Millions of U. S. Dollars) 
2 Iraq Currency Board ... ae \ 2. i 27.8 46.2 90.4 145.2 
Assets of Iraq Currency Board (Millions of Iraqi Dinars) 
$ FOREIGN ASSETS t eae ; : F 6.9 11.5 22.4 36.0 
Currency and Deposits 
MONEY SUPPLY (Millions of Iraqi Dinars) 
4 Currency (Gross) ; ; a 10.2 20.7 34.0 39.3 
5 TOTAL DEPOSITS a peaks 24 2.3 3.5 7.4 15.5 
6 Savincs DEPOSITS i ; eed — a oz 
Prices (1988/39 =100)' 
? WHOLESALE PRICEs (General)... . oe ee raha ee 138 179 383 590 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Iraqi Dinars) 


& ‘ , ‘ ‘ 10.0 7.6 10.1 17.5 
9 . ; . . 8.7 6.9 12.2 15.6 


Production (19837 =100) 
10 CRUDE PETROLEUM pe 100 94 60 37 62 85 


1936 1937 1939 1940 1941 1942 1943 


t Equivalent to line (2). 





TISTICg 


1947 


4.030 


20.7 


1.0 


1947 











VoLUME I, NUMBER 4, APRIL 1948 Iraq 








1946—__ ——_—- —9s» ——_ - ——- -  __ 1949-1948 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(U.S. Dollars per Iraqi Dinar) 
4.080 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 1 


(Millions of U. S. Dollars) 


185.1 182.4 179.5 179.4 176.5 175.9 174.8 172.5 168.1 162.2 168.0 161.9 161.0. .... aed soni aa sea 38 
(Millions of Iraqi Dinars) 
45.9 45.38 44.5 44.5 43.8 48.7 438.3 42.8 41.7 40.38 40.5 40.2 40.0. .... aid eck aaa eee aa 


(Millions of Iraqi Dinars) 


40.2 89.3 38.5 88.5 387.8 87.8 87.8 87.2 86.4 85.9 .85.9 985.5 384.8 .... ne pend ee wa. 
21.0 20.4 20.0 So. 2.0 W282 19:6 108 Ht 17.3 160 HWS ..s caxw See | 6S ee ese 6 
9 6 8 9 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 eae 263% ped vine TS 
(1938/39 =100)! 
484 477 479 476 465 463 490 502 510 503 531 546 627 GT ta... Zea aaa we BF 
(Millions of Iraqi Dinars) 
TP 3.9 2.4 Sa 1.6 2.9 i ehect ere itis an 8 
——> 9.9<—_—_ 2.8 2.2 4.1 3.5 ce ine 9 
(1987 =100) 
108 104 105 103 94 101 105 109 106 106 106 107 ee ise wees ses biwiak ines) 
Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar 
1946——__—_—— —S)s§ ——___ -—___ —___ ———_- 1949 —_——_—-- - ~~ —1948-——_-—_— 








1 December 1938/August 1939. 
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Ireland 


INTERNATIONAL FINANCIAL STATISTICs 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 


Exchange Rates (U. S. Dollars per Irish Pound) 
1 OFFICIAL SELLING RATE 4.971 4.944 4.890 4.460 4.025 4.025 4.025 4.025 4.025 4.025 4.025 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 Central Bank 10 10 1l 11 1l 
FOREIGN EXCHANGE HOLDINGS 


3 3 1 3 7 10 6 8 7 
4 Other Banks 224 222 208 230 256 282 339 


LONG-TERM FOREIGN HOLDINGS 


§ 
6 


Assets of the Central Bank 
7 FOREIGN ASSETs ft 


Assets of Other Banks 


44 
299 


81 97 139 
451 529 662 


(Millions of Irish Pounds) 


15 


24 29 39 


(Millions of Irish Pounds) 


8 FOREIGN AssETs { 127.2 121.3 ‘ 125.8 153.8 175.5 201.3 


Domestic CREDITS 
9 3.6 . 6.5 ‘j 6.5 6.9 7% 8.2 
10 , : ; ‘i 57.5 54.1 54.8 52.4 
11 Ss 6.2 : 8 ‘ 63.9 61.0 62.3 60.6 


11.0 10.9 10.9 12.0 


Currency and Deposits 
MONEY SUPPLY (Millions of Irish Pounds) 
1s Currency (Gross)....... 16.5 17.1 ; 22.8 26.0 32.0 36.1 
14 Deposits (Gross) 118.9 117.0 a a 127.6 189.2 154.0 170.5 
Money and Capital Market 
Discount RATE (Per Cent) 
15 Central Bank : c ‘ j 3.0 3.0 
16 Commercial Banks ‘ : : ‘ : 3.0 3.0 
(1937 =100) 
17 Srock PRICEs 84 92 
Prices (Indez) 
18 Cost or LIVING (1987=100).... 133 147 
19 WHOLESALE PRICES (General) 
(Oct 1938 = 100) er re ee 148 170 
Foreign Trade 
UNIT VALUE OF TRADE (1987 =100) 
20 89 100 165 197 220 237 
21 89 100 138 171 205 209 
(1937 = 100) 
22 111 100 89 72 67 52 
23 102 100 77 39 38 29 
(Millions of Irish Pounds) 
24 ports 22.7 23.0 . : 33.0 31.9 32.7 27.8 
25 40.0 44.2 : i 47.0 29.6 34.8 26.5 
Production (1937 = 100) 
26 INDUSTRY 98 100 102 94 77 79 


27 AGRICULTURE 101 100 94 97 91 94 87 
1936 1937 1938 1939 1940 1941 1942 


t Equivalent to lines (2)+(8)+(5).  t Equivalent to lines (4) +(6). 





rISTICS 









































—— VoLUME I, NUMBER 4, APRIL 1948 Ireland 
1947 cai  — 1947 URAIIUnicninnpmnnnciemenenanens  anennnmninilllllllsissnites 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
0275 (U. S. Dollars per Irish Pound) 
4.025 4.025 4.025  4.0275'4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 
11 (Millions of U. S. Dollars) 
11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 ll 2 
16 § ' 
358 6 6 7 6 5 6 4 4 5 5 12 15 6 2 146 9 6 6 8 
aa Siig —> 856<——  — > 87<— -——> S1<— —— > 358<-—— ——» 842<-—— 4 
159 
681 141 145 150 144 144 145 148 148 147 «21147 4145 148 4152 159 «#9159 156 «©6157 «6160 «65 
——> 138<—— —> 150<—- —> 730<— —> 7105<——- ——> 681<——- ——> 684<-—— 6 
46 (Millions of Irish Pounds) 
39 40 42 40 40 40 40 40 40 40 41 43 45 45 46 43 43 4467 
257 .0 (Millions of Irish Pounds) 
——> 271 .1<——— ——> 274.5<——_— > 267.3 < ——> 259.5< ——> 257.0<———-_ —_—->-254.0<——__ 8 
8.8 
HH —p i ob Shi mp ES =p $84 —_. 9 
F —-> 59.5<-— —> 63.5<—-— —> 70.9<+——  —-> 80.0<—— _- ——> _ 89.7<—- 10 
14.3 ——=p> 67 .4¢4—— ——> 711.5<——- «- ——> 79.1<—— _- ——> 88.8<——- _ ——> 98.5<——- 11 
— > 12.7<— —> 1l.l<— —> 13.1<——- —> 13.1<——- —> 14.8<— 12 
50.6 (Millions of Irish Pounds) 
237 .6 44.0 45.2 46.8 45.4 44.9 45.0 45.4 45.4 45.2 45.8 46.0 47.5 49.6 49.7 50.6 48.9 .... .... J 
amet GBB 6 d-mccnce aman» $99, 1 4-——= >20.34—— = 7G TL titi‘ ‘COC;OC;:;CSCt«:CS 1h 
2.5 (Per Cent) 
3.0 2.5 2.5 2.5 2.5 2.65 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 15 
3.0 3.0 3.0 3.0 3.0 3.0 38.0 3.0 3.0 380 3.0 3.0 3.0 3.0 3.0 3.0 . 16 
153 (1937 =100) 
148 144 147 150 152 154 #155 #155 #158 158 #157 4156 151 148 #4146 «©6145 148~«.... 17? 
(Index) 
>178<-—— >14<——s ———> 179 «+ — POs 9 eee Seer kk ccs les 
198 199 201 204 206 «6207 's«a212—t—i—«‘ia iS 2220s sa 22B.sss22T dd, ccc cece eee eee 19 
(1987 =100) 
275 269 272 254 277 4279 274 «+296 280 257 282 284 307 .... ccc. cece cece eens 20 
223 224 230 228 227 «42+2389 «249248 #251 252 261 256 .... ....) 5...) cece eee rene tees $f 
(1987 =100) 
89 92 17 62 36 43 55 53 61 64 74 17 ee ee 
96 98 91 93 80 88 me Oe ee Me Oe Lo kccc buen, snes eave acca <one 
39.7 (Millions of Irish Pounds) 
130.8 4.5 4.5 8.8 8.0 1.9 2.8 28 381 88 82 382 41 40 48 4.7 8.2 25 
7.7 78 1.4 7.8 6.7 7.7 8.6 10.0 11.9 12.8 12.2 12.4 14.5 18.0 12.6 12.7 25 
(1987 =100) 
ncmeaeennis BBB peneeee a> 19GB ee > 169 a 
1947 27 
—— Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
nail AEG renee SB acerca ———1946—_—__—— 








‘ Beginning January 14. ? Provisional. 
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Italy 














1936 
Exchange Rates 
SELLING RATES 


1 Official. . ee 14.16 
2 ere -- 
3 BR ad nian eee se —- 
4 a 


Gold and Foreign Holdings 
GOLD HOLDINGS 


5 Bank of Italy... 208 
FOREIGN EXCHANGE HOLDINGS 
6 Bank of Italy 5 —— 
7 ToTAL HOLDINGS ... 208 
8 SHORT-TERM ASSETS IN THE U:.S.t 42 
Assets of The Bank of Italy 
9 FOREIGN ASSETS f....... 4.0 
DoMESTIC CREDITS 
10 Government. . ek 6.3 
11 Official Entities 5.0 
12 Business and Individuals iz 
13 NS as 5 ws , 12.6 
14 Banks.... , 1.7 


Assets of Other Banks 
DOMESTIC CREDITS 


15 Government en a 
16 Official Entities... 

17 Agriculture...... 
18 Commerce and Industry 
19 lee 

20 Individuals. . . 

21 Sum. 


Currency and Deposits 
MONEY SUPPLY 


22 Currency...... aX 
Deposit Money (Gross) 
23 Bank of Italy 1.4 
24 Other Banks 
25 Postal Savings Banks 
26 Sum 
27 Total Money Supply 
Money and Capital Market 
28 GOVERNMENT BOND YIELD 4.74 
DISCOUNT RATES 
29 Bank of Italy. . 4.50 
380 Treasury Bills 


$1 


Prices 


STOCK PRICES. 


82 CosT OF LIVING... pate 91 
WHOLESALE PRICES 

33 General... 86 

84 Export-Type Goods 78 

85 Imports....... 88 


Foreign Trade 
TOTAL VALUE OF TRADE 


86 Exports.... ee 5.5 
37 Imports..... feSwanes 6.0 
Production 


$8 AGRICULTURE 








+ Official and private as reported by U. S. banks. 


1937 


19.00 


4.0 


me Ooo 
Om O09 ON 


_ 
D> & CO “109 O11 Co 


> > “1 CO 
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100 
100 


100 
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193 


193 
23 


_ 
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_ 
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1939 


19.23 


144 


144 
38 


to 
“_ 


—_ 


to 
wor UI 
“1000 


th 
or 


1939 


1940 


(Millions of U. S. Dollars) 


~ 


— ps 


t Equivalent to line (6). 


CO 


(Lire per U.S. Dollar) 
19.80 


120 


120 
18 


Lo) 
wo 


r 
wo oom 


Le) 


oo 


“Io 


121 





130 


130 
116 
151 


mo 


om 













1941 1942 


19.71 


19.00 


124 141 
124 141 

15 12 
(Billions of Lire) 
2.3 Lat 
32.6 52.7 
ice 22 .5 
5.5 6.3 
45.8 81.6 
6.0 71.3 


(Billions of Lire) 
42.0 


111.3 


(Billions of Lire) 


73.3 
4.2 12.0 
3.1 3.4 
(Per Cent) 
4.68 4.24 
4.50 4.50 
3.75 3.58 


(1939 =100) 

156 180 
(1937 =100) 
151 174 


145 163 


(Billions of Lire) 


14.5 16.0 

11.5 14.0 

(1937 =100) 
90 82 





1941 


1942 


1943 


INTERNATIONAL FINANCIAL STATISTIC 
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11 
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73 
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1946 
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5074 
3664 


87 
114 
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wo 
Con OAOO 


72 
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728.7 
68.8 


1,836 





4,930 


5,510 


66° 
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istics | VOLUME I, NUMBER 4, APRIL 1948 Italy 


———-1946 —_-  —_—_—_---—————————— :1 TT -O —1948——__—_ 
Oct Nov Dec Jan Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Lire per U. S. Dollar) 
225 225 225 225 350 
568 906 841 775 721 
396 566 533 500 536 
683 801 737 662 637 


(Millions of U. S. Dollars) 
28 28 28 28 


44 43 69 
71 71 97 
204 187 167 
(Billions of Lire) 
5.7 4.9 4. 


7 611.9 622. 
6 14.0 16. 
-T 67.3 80.5 
0 693.2 719. 
6 27.8 24. 


(Billions of Lire) 
829.8 


826.8 


(Billions of Lire) 
467. 8 504.2 559.0 5380.7 565.0 592.% 


ur 


71. 69. ‘ 58. 57. 62. 54.5 
643. 
30. 


7238.6 


1,320.8 


a: 24. 26. ; 31. 35. 
600. 625. : 77.3 700. 733. 
1,067.0 1,112.4 6 1,230.9 1,298. 
(Per Cent) 

4.50 4.60 


6 
501.0 532.0 554.0 588.2 611.6 635. 

0 

2 


INQoo 


4.00 ‘ 5 5. 
3.25 oot A 3.78 
= 100) 
946 1,162 1,401 2,120 y 2,202 2,0 1,786 1,436 999 
(1937 =100) 
3,240 3,350 3,680 Xx 3,920 4,000 4,120 5,020 5,170 ,450 5,750 5,730 5,460 


3,400 3,610 3,940 4,020 4,170 4,430 5,700 6,180 6,300 6,410 6,040 


(Billions of Lire) 
4.5 13.9 15.6 , ; ae “wes. 
2.8 44.5 48.7 j 3. 7 af 37 
(1987 =100) 
38 


Oct Nov Dec Jan Feb Apr May June _ July Aug Sept Dec Jan Feb Mar 
———-194—$$<$<— S9s§ —__—_ ——_—$——= (9 $$$  — ————————— ——_——_ 187 —_— 


‘Beginning in July. *Through July. *Through November 27. ‘May/December. * December. ‘*January/June. * Exclusive of 
purchases of surplus war stocks. * Provisional. 





J apan INTERNATIONAL FINANCIAL STATISTICS 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947, 


Exchange Rates (Yen per U.S. Dollar) 
1 OFFICIAL SELLING RATE......... 3.454 3.470 3.509 3.848 4.267 4.267) 
Assets of the Bank of Japan 
DoMESTIC CREDITS (Billions of Yen) 
2 Government Fae ; ; i 2 : 5.3 
3 Non-Government....... ; ; ; ; : 9 
4 ; By 25 ; : 6.3 
Assets of Other Banks (Billions of Yen) 
5 Domestic CREDITS : 2. 5. : 24.4 28.8 34.7 
SRR. xsunss .0 4 1.5 22 2. 3.0 3.1 
Currency and Deposits 
MONEY SUPPLY (Billions of Yen) 


7 Currency (Gross)....... ; 2. Zs : ‘ 6.0 a8 
8 Deposits (Gross)....... : 2. ¥i ; 24. 29.8 35.4 


Money and Capital Market (Per Cent) 
9 GOVERNMENT BOND YIELD ‘ ; 3.83 3.78 ; : an 
10 DiIscouNT RATE 3.29 3.29 of a j 3.29 
(June 1987=100) 

11 STOCK PRICES oS oe 97 96 109 102? xX 97* 

Prices (19387=100) 

12 RETAIL PRICES ‘ 128 151 156 170 291 1,570 

13 WHOLESALE PRICES............. 116 131 139 149 158 226 §61,070 
Production (1937=100) 

14 INDUSTRY 117 119 123 117 110 94 38 19 25 


1939 1940 1941 1942 1943 1944 1945 1946 1947 
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—— §F ——-——- 1946S — 1947 -—__ — —_—-—— ee - ———— 1948 -——_—__— 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Yen per U. S. Dollar) 
(Billions of Yen) 
0.7 88.9 40.6 54.4 65.4 78.1 84.4 79.9 96.6 103.7 120.1 129.6 185.6 149.3 158.8 200.7. .... Te eau te 
32.3 44.8 45.3 650.4 46.9 46.1 51.9 56.0 47.7 47.0 44.1 989.7 386.7 38.5 40.0 32.3. .... eens ieee 
33.0 83.3 85.9 104.9 112.8 119.1 186.3 135.9 144.3 150.7 164.2 169.3 172.38 187.9 198.8 283.0. .... 1a: seve 
(Billions of Yen) 
145.6 151.5 157.4 157.8 155.6 158.4 154.4 150.1 155.38 156.5 161.4 169.6 179.8 188.0. .... eat eek or 
12.0 10.9 16.8 3.9 13.6 2.8 136.5 Wilt WS 217.6 16:56 22 2.7 0 .... ara sess sig 
(Billions of Yen) 
19.1 70.6 74.8 938.4 100.0 105.5 115.7 122.4 129.7 186.3 148.7 150.7 156.4 167.7 178.2 219.1 7 
128.8 127.6 124.7 123.8 126.9 180.0 128.2 181.38 187.5 142.0 149.3 164.3 167.0 175.7 ~ 8 
(Per Cent) 
3.29 8.29 38.29 3.29 8.29 3.29 3.29 $3.29 $3.29 38.29 3.29 $3.29 3.29 3.29 3.29 3.29 3.29 38.29 3.29 10 
(May 1946=100) 
102 92 85 87 86 91 108 117 118 106 101 101 94 91 98 127 215 11 
(1937=100) 
2,120 2,145 2,280 2,320 2,545 2,700 2,940 3,080 3,260 4,240 5,165 5,650 6,300. .... ean ee re aaa ee 
1,850 1,475 1,560 1,610 1,610 1,620 1,980 2,160 2,230 3,840 4,050 4,160. .... pata Bats aan rae nto 
(19387=100) 
25 23 22 23 20 21 25 24 26 26 26 25 26 26 25 27 2. tCO«j vey 2 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
—_—_—-1946———__—- —§ — S194 -—- —1948--—-—_—— 





1 January /October. * January through February. ’ Through August. ‘Based on May 1946=100. Beginning May. 
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Luxembourg 


INTERNATIONAL FINANCIAL STATISTICS 








1936 1937 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 23.648 238.704 


Gold and Foreign Holdings 
2 SHORT-TERM ASSETS IN THE U.S. t 


Prices 
S$ CosT oF LIVING........ 100 


Production 
4 STEEL — er eee ; 100 


1936 1937 


t Official and private, as reported by U. S. banks. 


1938 


23.672 


103 


57 


1938 


1939 1940 


1940 1941 1942 1943 1944 1945 1946 1947 


(Luxembourg Francs per U.S. Dollar 
23.736! ; s Baste ‘ean .... 48.96 43.96 48.96 
(Millions of U.S. Dollars) 
18.3 18.4 18.6 22.3 22.6 
(1937 =100) 
103 111° . 
(1937 =100) 
70 41 50 62 86 50 11 BY 67 
1941 1942 1943 


1944 1945 1946 1947 





TISTIC 
°F vorume I, NUMBER 4, APRIL 1948 Lu xembours 


a 





1947 ————- 1946 —— —— ——-~1947 ~—-—-+-- — - -— 1948—— 
Sept Oct Nov Dec Jan Feb Mar 


Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Luxembourg Francs per U.S. Dollar) 
43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 
(Millions of U. S. Dollars) 
22.6 22.5 22.9 22.2 23.2 22.8 22:6 20.1 19.7 
(1937 =100) 
277 é 277 276 278 283 284 285 298 294 298 298 300 
(1937 =100) 
46 51 56 64 70 78 76 { 79 


[3.96 





Oct Nov Jan Feb Mar Apr May June July Aug 
-1947 a 


eoriniaccsciammaaainns —smiwstiiesetaainteinai 


1 January 1/May 9. 2 January/September. 3 October /December. 





* 
Mexico INTERNATIONAL FINANCIAL STATISTICs 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Mexican Pesos per U. S. Dollar) 
1 FREE SELLING RATE ; 3.60 52 5. 5.40 4.86 4.85 4.85 4.85 4.86 4.86 4.86 


Gold and Foreign Holdings (Millions of U.S. Dollars) 
2 GOLD PRODUCTION Pe 32. 29. 30.91 28.00 28.05 22.10 14.72 


GOLD HOLDINGS 
$ Bank of Mexico. . : d 2 46 37 f 2: ‘ 180 
4 Private Credit Institutions .... — — — 2 1 
5 i ae 25 é j 47 47 38 i 25 ¢ 181 
FOREIGN EXCHANGE HOLDINGS 
6 Private Credit Institutions .... ; 13 24 
7 SHORT-TERM ASSETS IN THE U.S.f E 38 96 
Assets of the Bank of Mexico (Millions of Mexican Pesos) 
8 FOREIGN ASSETS (Gold Only) t 225 225 181 983 
Assets of Other Banks (Millions of Mexican Pesos) 
9 FORBIGN ASSETS§............. Pal. : 58 66 116 148 
DOMESTIC CREDITS..... 


10 Government........... bcs a 18 1 8 
11 Official Entities..... ae 2 7 14 
12 Business and Individuals o ; : 213 344 510 
13 S ; : 2 233 352 531 


Currency and Deposits 

MONEY SUPPLY (Millions of Mexican Pesos) 
14 Currency 666 802 1,025 1,482 
15 Deposit Money (Gross) os 208 2: 28: 402 475 761 1,288 
16 Total ; 50 : 1,069 yf 1,787 2,720 
17 Time DEPOSITS... Tt 116 148 174 275 
Money and Capital Market 
18 DISCOUNT RATE (Per Cent) ee ; ; ; 3.0 4.0 4.5 4.5 
19 STOCK PRICES (1937 =100) ee : 107 149 208 282 
Prices (1937 =100) 
20 CosT OF LIVING f 117 121 140 183 
21 WHOLESALE PRICES............. i 108 114 127 152 


Foreign Trade 

TOTAL VALUE OF TRADE (Millions of Mexican Pesos) 
22 Exports % 667 790 760 666 807 1,113 1,040 
23 Imports.... 464 614 669 914 752 861 1,348 


Production (1937 =100) 
24 INDUSTRY tee ee 100 97 97 101 107 111 114 


1936 1937 1939 1940 1941 1942 1943 1944 


t Official and private, as reported by U.S. banks. t Equivalent to line (8). § Equivalent to lines (4)+(6). 





TISTICS 
—————— 


es 


1947 


VoLUME I, NUMBER 4, APRIL 1948 


———1946-—_____- 


Oct Nov Dec Jan Feb Mar 


4.86 4.86 4.86 4.86 


1.39 1.31 1.386 1.42 


169 148 148 
1 2 1 
171 


34 


180 


105 101 99 
58 56 54 
915 931 1,022 
1,077 1,088 1,175 


1,639 
1,840 
3,479 


1,675 
1,791 1,792 
8,434 3,467 


455 435 


1,643 


4.5 4.5 


181 175 178 166 178 
259 285 290 258 298 


——— > 13] « ——- 
Feb Mar 


-> 126 <—_—— 


Oct Nov 
————-1946 


Dec Jan 


' Official Mexican estimate. ? Provisional. 


Apr 
4.86 
1.02 


148 
2 
150 


Apr 


acess I carats cesasiahinde sa 


May June July Aug Sept 


(Mexican Pesos per U.S. Dollar) 


4.86 4.86 4.86 4.86 


(Millions of U. S. Dollars) 
1.70 97 1.58 1.86 


141 130 99 
2 2 é 1 
142 132 


32 32 f 34 
129 127 138 149 
(Millions of Mexican Pesos) 
682 632 472 478 
(Millions of Mexican Pesos) 
165 162 176 173 


102 130 124 117 126 
43 44 47 47 52 
1,006 980 982 992 996 
1,152 1,154 1,153 1,156 1,175 


(Millions of Mexican Pesos) 
1,683 1,621 1,609 1,630 
Lge 1,70. 1,446 1,730 
3,411 3,412 3,855 3,359 


1,613 
1,746 
3,359 


4.5 4.5 4.5 
274 259 244 

(19837 =100) 
344 343 845 
257 255 252 


(Millions of Mexican Pesos) 
139 136 151 176 188 
295 268 250 233 214 
(1937 =100) 
>1384<-—— - ———>129<-—— 
May Sept 


June July Aug 
947 


Oct 


4.86 


-90° 


188! 
286! 


182! 
243! 
———-> 130 <-—— 
Oct Nov 


Mar 


Feb 
—_——— 1948 —_—_— 


Dec Jan 





Netherlands 


INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 


Exchange Rates 
1 OFFICIAL SELLING RATE. . 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Netherlands Bank 
FOREIGN EXCHANGE HOLDINGS 
- Netherlands Bank 


3 

4 Other Banks 
5 Total 
6 


1.8169 1.8182 


TOTAL HOLDINGS 
SHORT-TERM ASSETS IN U. S.ft 


Assets of the Netherlands Bank 
8 FOREIGN ASSETS t 


DOMESTIC CREDITS 
9 Government...... 
10 Official Entities. . 
11 Business and Individuals 
12 Sum.. ee cits 
Assets of Other Banks 
13 FOREIGN ASSETS § 


DOMESTIC CREDITS 
14 Government. . 
15 Official Entities 
16 Business and Individuals 
17 : ; 
18 CASH 
Currency and Deposits 
MONEY SUPPLY 
19 Currency _ 
20 Deposit Money. 
21 Total.... 
22 Blocked Money 
Money and Capital Market 
23 GOVERNMENT BOND YIELD. 
DISCOUNT RATES 


24 Netherlands Bank..... 
25 3-Month Treasury Bills. 


26 STOCK PRICES 

Prices 

27 CosT OF LIVING. . 

28 WHOLESALE PRICEs (General) 


Foreign Trade 
UNIT VALUE OF TRADE 
29 Exports 
VOLUME OF TRADE 


30 Exports 
31 Imports 


TOTAL VALUE OF TRADE 


82 OS” See 
33 Imports. ... si 


Production 
84 AGRICULTURE he 97 


$85 INDUSTRY.......... _ 89 


1936 





t Official and private, as reported by U. S. banks. 


1940 


194i 


1942 1943 1944 1945 1946 1947 


(Guilders per U. S. Dollar) 


1.8856! 


1.8856? 


2.6638* 2.6600‘ 2.6600 


(Millions of U. S. Dollars) 


599 


8 


174 


523 


11 


175 


(Millions 


1,088 959 


328 

58 
156 
542 


1,080 
55 
121 
1,256 


435 393 


9 


187 


of Guilders) 
810 


2,152 
53 
146 
2,351 


(Millions of Guilders) 


(Millions of Guilders) 


2,374 
2,219 
4,593 


3,110 
2,404 
5,514 


3,631 
3,287 
6,918 


(Per Cent) 


56 


3.20 


2.50 
.75 


(1937 =100) 


134 
138 


144 
145 


(1938 =100) 


(1937 


38 =100) 


(Millions of Guilders) 


635 
744 


617 
482 


(1937 =100) 


95 
89 


1941 


78 63 Pies 48 
72 43 31 74 


1942 1944 1945 1946 





t Equivalent to lines (2) +(3). 


§ Equivalent to line (4). 
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1947 


. 6600 


3,600 
42 
113 
3,755 


350 


84 
Dec 


92 91 
Oct Nov 
—-1946— 


1 Beginning July 1. 


APRIL 1948 


June July Aug 


(Guilders per U. S. Dollar) 
2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 


(Millions of U. S. Dollars) 
197 190 191 191 


135 

112 

247 

are QB nase 

206 209 214 
(Millions of Guilders) 

859 851 


111 


227 
921 


3,600 3,600 
42 40 
132 122 118 
3,774 3,762 3,758 
(Millions of Guilders) 
296 


3,600 
40 


4,894 
296 
894 

6,084 
203 


(Millions of Guilders) 
2,860 2,860 2,906 2,935 
8,853 4,004 3,990 4,025 
6,713 6,864 6,896 6,960 
1,511 1,500 1,482 1,464 

(Per Cent) 
8.06 3.05 


2,842 
3,659 
6,501 
1,580 


3.03 3.06 


2.50 
1.71 


2.50 2.50 
1.46 1.52 
(1938 =100) 
225 227 
(1937 =100) 
203 200 
249 251 


(1988 =100) 
370 340 
(1987/38 =100) 
42 39 45 
80 80 88 
(Millions of Guilders) 
136 124 143 
358 472° 427 
(1987=100) 


366 330 


48 
76 


166 
339 


89 92 97 84 


May 


90 90 
Feb Mar 


June 
94 


July 
en 


? Through December 23. 3 Beginning August 3. 


‘Includes 106 million guilders for ships imported during January /June. 


Aug 


Sept 


2.6600 


191 


142 
102 
244 
435 
216 


879 
3,600 
40 


130 
3,770 


Oct 


Netherlands 


Nov Dec 


2.6600 2.6600 2.6600 


* Beginning February 27. 


————_ 1948 


Jan Feb Mar 


2.6600 2.6600 2.6600 


3,039 3,045 


Jan Feb Mar 


29 


30 
31 


32 
33 


34 
35 


—_——1%g——_——_ 


* January/J 


uly. 









New Zealand INTERNATIONAL FINANCIAL STATISTIcs 


































































VOLUM 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Oc 
Exchange Rates (U.S. Dollars per New Zealand Pound) 
1 OFFICIAL SELLING RATE........ 3.9831 3.9627 3.9152 3.5899 3.2050 3.2050 3.2050 3.2050 | 3.2050 3.2050 3.2050 3.2070: 3.205 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION........ ca 5.78 5.88 5.32 6.26 6.51 6.12 5.81 §.22 4.97 4.48 3.92 6 
GOLD HOLDINGS 
3 Reserve Bank....... 23 23 23 23 23 23 23 23 23 23 23 23 2 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank... .. 66 69 18 27 41 43 86 109 128 269 293 204 27; 
5 Other Banks........... 53 35 19 32 48 43 49 32 46 39 49 72 o 
6 NS oon cokbinane 118 104 36 59 89 86 135 141 175 308 342 277 32. 
7 ToTaL HOLDINGS........ ee 141 127 59 82 112 109 158 164 198 331 365 300 34 
8 SHORT-TERM ASSETS IN THE U.S.t bes 5 geht valet — Seti 5 5 4 4 8 6 
Assets of The Reserve Bank (Millions of New Zealand Pounds) 
9 FOREIGN ASSETS }.............. 19.3 19.8 7.5 11.5 15.3 16.1 29.4 36.4 42.5 85.7 93.4 65.9 87. 
DomEsTIC CREDITS 
10 Government........... 4.5 3.6 4.86 262.6 27.5 83 21.8 51.0 39.6 37.0 31.9 46.9 36. 
11 Official Entities........ 6.0 6.2 5.3 3.4 3.3 6.0 1.5 on 7. 5 oO 4.9 : 
12 ee ea 10.6 9.7 20.6 26.0 30.8 29.3 33.3 51.6 39.9 37.5 32.4 51.8 37. 
Assets of Other Banks (Millions of New Zealand Pounds) 
18 FOREIGN ASSETS §........... 5 13.3 8.8 5.0 9.9 14.9 13.1 15.1 9.8 14.3 ee 15.1 22.3 15. 
DOMESTIC CREDITS 
14 Government.......... 5.7 7.8 8.8 15.2 17.5 28.0 34.8 36.1 936.1 27.8 25.1 18.6 25. 
15 Non-Government....... 48.6 54.3 58.1 51.4 48.6 51.3 45.0 46.6 53.0 55.8 58.4 89.0 65. 
16 Sum........ es 54.3 62.0 66.8 66.6 66.1 74.4 79.3 82.8 89.1 83.0 93.6 107.6 90. 
el ane nay 14.8 13.2 11.4 17.8 18.6 15.9 22.6 388.38 35.6 67.5 68.4 59.9 67. 
Currency and Deposits 
MONEY SUPPLY (Millions of New Zealand Pounds) 
18 Currency igiaekenes 11.6 18.0 14.4 17.1 19.2 22.1 29.4 86.0 39.2 41.6 44.9 45.9 42. 
19 Deposit Money........ 31.3 34.1 384.38 41.4 50.1 54.2 71.6 84.8 90.7 108.4 128.0 128.7 120. 
20 Total 42.9 47.0 48.7 58.5 69.38 76.3 101.0 120.8 129.9 150.0 167.9 174.6 163. 
21 GOVERNMENT DEPOSITS. . 3.5 3.5 2.8 2.9 8.0 9.0 10.8 16.3 9.2 13.7 i: 33.3 14. 
28 Tose DEPOSITS................ 33.1 32.1 29.8 31.9 29.4 29.0 28.8 30.0 31.6 33 .3 86.2 41.0 36. 
Money and Capital Market (Per Cent) 
23 GOVERNMENT BOND YIELD...... 3.72 8.61 38.81 4.24 8.61 3.37 3.20 3.18 3.16 3.17 3.00 3.02 3 .¢ 
DISCOUNT RATE 
24 Reserve Bank... 2.00 2.00 4.00 3.00 2.00 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.§ 
25 Trading Banks. 4.50 4.50 4.50 4.50 4.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4 .( 
(1937 =100) 
26 STock PRICES.................. 100 100 93 89 95 95 94 108 116 120 128 134 1: 
Prices (1987 =100) 
oy Rr DAVOS... ..655s000s000 94 100 103 107 112 116 120 x 128 123 123 123 127 
WHOLESALE PRICES 
28 Home Consumed Goods. 92 100 101 105 117 128 189 148 152 155 155 160 
29 Home Goods... 93 100 102 109 111 118 123 125 128 130 131 137 1 
30 Import-Type Goods 92 100 101 102 121 135 149 164 169 172 171 175 1 
Foreign Trade 
UNIT VALUE OF TRADE (1987 =100) 
$1 NS Soi ciw cei scu.s 87 100 95 92 106 108 110 114 120 129 137 1 
$2 0. 94 100 - 101 101 116 130 142 157 164 167 186 te 
VOLUME OF TRADE (1937 =100) 
$3 eee ere 101 100 96 97 107 96 113 95 98 94° 111° 
34 0 OSE ee ee 84 100 99 89 75 66 70 121 99 598 713 
TOTAL VALUE OF TRADE (Millions of New Zealand Pounds) 
85 et 55.4 65.3 57.1 56.4 71.8 65.6 79.6 70.3 76.3 80.3 98.2 7 
36 REE eens 44.3 56.5 55.5 49.4 49.0 49.4 54.0 95.7 86.6 55.3 42.4 6 
Production (1937 =100) 
Re te a i 99 100 100 105 112 110 109 107 110 
38 WEI eae ee 100 100 96 98 112 107 104 100 107 
Re iets ected se 113 118 120 124 129 wee 
1939 1940 1941 1942 1943 1944 1945 1946 1947 O 








t Official and private, as reported by U. S. banks. t Equivalent to lines (3) +(4). § Equivalent to line (5). 
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istics | VOLUME I, NUMBER 4, APRIL 1948 New Zealand 


a eee, ee eeeeeeeeeeeeree reer 

see — 1946—_—_—-_ —--— ——— —— ———- - 1947 —-—— — — —— —_ — —--___ _—_—_— 

1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(U. S. Dollars per New Zealand Pound) 

2070! 8.2050 3.2050 3.2050 3.2070'3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 : 


(Millions of U. S. Dollars) 
-42 .28 J -28 -42 .24 32 .35 .28 .28 


23 23 23 23 23 23 23 23 


299 304 299 
52 49 64 44 46 58 57 51 
345 363 366 345 
368 386 389 368 
9 9 9 9 10 
(Millions of New Zealand Pounds) 
98.5 95.1 96.7 95.2 98.5 


30.9 30.9 27.4 26.9 26.9 
— 3 6 — .o 
30.9 31.1 28.0 26.9 27.3 

(Millions of New Zealand Pounds) 
14.2 18.0 17.5 15.9 


i es 2 Fe es 
77.8 76.0 77.9 79.0 
98.4 97.1 99.0 100.1 


71.3 70.4 67.6 66.4 


wooo 
ooo 
wm aoe 


p> 
w 


(Millions of New Zealand Pounds) 


42.8 42.9 43.4 48.4 43.0 
132.1 132.1 129.6 127.3 127.3 
174.9 175.1 172.9 170.7 170.4 


11.7 SF «We «620.3 9.8 
36.3 37.2 38.0 39.2 40.2 


(Per Cent) 
2.99 2.97 2.99 


1.50 1.50 1.50 

4.00 4.00 4.00 
(1937 =100) 

135 134 136 


(1937 =100) 
126 


156 158 157 
133 136 135 
171 172 172 


(1937 =100) 
153 153 153 y fates wien ee Pee nen’ ery co. ae 


(1937 =100) 


33 
(Millions of New Zealand Pounds) 

1.0 12.8 14.1 9.6 10.0 ; Det, sue eke ae | ee a 

7.9 10.1 9.5 11.0 10.1 5 atta awa ar ane ea aa aes vewn 8 


(1937 =100) 


1 


37 
38 
39 


Oct Nov Dec Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
1946 — 919 —————  — 1948-——__—_ 


SN  ————— 


‘ Beginning January 14. ? Including other credits of 5 million New Zealand pounds. 3 Provisional. ‘ As of March 24. 





Nicaragua 


Exchange Rates 
SELLING RATES 


Official 
Without Tax....... 
_, } 


Gold and Foreign Holdings 
GOLD PRODUCTION 
GoLpD HOLDINGS 
National Bank 
FOREIGN EXCHANGE HOLDINGS 
National Bank 


ToTAL HOLDINGS ee 
SHORT-TERM ASSETS IN THE U.S. tf 


Assets of The National Bank 
9 FOREIGN ASSETS { 


Currency and Deposits 
MONEY SUPPLY 
10 Currency (Gross)....... 
11 Demand Deposits (Gross) 
12 
Prices 
18 Cost oF LIVING (Food) 
WHOLESALE PRICES 
14 
15 I eee ee 
Foreign Trade 
VOLUME OF TRADE 
16 Coffee Exports. ... 
TOTAL VALUE OF TRADE 


17 Exports 
18 


+ Official and private, as reported by U. S. banks. 


1939 


INTERNATIONAL FINANCIAL STATISTIC 


1940 1941 1942 1943 


(Cérdobas per U. S. Dollar) 
5.04 5.04 .04 5. 
5.54 5.54 54 5. 
6.36 5.93 .28 5. 

(Millions of U. S. Dollars) 
5.78 7.56 8.61 a 


1.10 1.40 .80 


1.33 86 3.39 
2.43 2.26 5.19 


(Millions of Cérdobas) 
12.1 11.3 26.0 


(Millions of Cordobas) 
15.3 yon 24.7 
18.0 27.0 
85.7 51.7 
(19387 =100) 
274 269 363 
(Jan 1946 =100) 


(1937 =100) 
97 80 81 76 
(Millions of U. S. Dollars) 


3.74 4.61 5.89 7.70 
7.05 10.44 6.77 13.58 


1940 1941 1942 1943 





t Equivalent to line (7). 
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-1946— ——_—__-- 190 | —_-— 1948 ———_ — 
Oct Nov Dec Jan May June July Aug Jan Feb Mar 


(Cérdobas per U.S. Dollar) 


5.04 5.04 5.04 5.04 
5.29 5.29 5.29 5.29 
5.29 5.50 5.37 5.40 


(Millions of U. S. Dollars) 
50 52 64 .68 


4.44 4.44 4.45 3.93 


2.28 1.78 1.14 1.58 
6.73 6.21 5.59 5.51 
5.0... ean 
(Millions of Cordobas) 
33.6 31.0 28.0 27.6 


(Millions of Cordobas) 
45.7 44.8 44.6 46.3 48.0 
27.0 30.9 30.0 930.2 32.9 
ta. 46. T6 75 F9 
(1987 =100) 
842 814 751 849 870 
(Jan 1946 =100) 


127 128 120 118 1138 116 
122 115 100 99 96 102 


(1987 =100) 
(Millions of U. S. Dollars) 
.59 .48 . 6 1.97 51 .66 .50 .67 
1.80 1.49 ‘ 1.96 1.66 1.69 2.27 1.638 1.85 


Oct Nov May June 
—-~1946 we «1947 





VOLUME 


Norway INTERNATIONAL FINANCIAL STATISTICQ§Q——— 








— 





ICS a I a fa Oct 
1940 1941 1942 1943 1944 1945 1946 
Exchange Rates (Kroner per U.S. Dollar) 4.97 
1 OFFICIAL SELLING RATE... ; : ; ; 32 4.40 4.40 4.40 4.40 4.40 4.97 4.97 
Gold and Foreign Holdings 
GoLp HOLDINGS (Millions of U. S. Dollars) 88.2 
2 Bank of Norway. . 5 pani post hatha 
FOREIGN EXCHANGE HOLDINGS 44.2 
3 Bank of Norway....... 23. 48. :  . f - 16: a - 
4 Other Banks.......... 25. 27. 29. 24. , 14.6 14.7 ‘ 22. 51. 5. 
5 MS 5 adc Sc aie x ; 75. ; ; Wits Fer e3 : Si. 183.5 
6 ToTaL SHORT-TERM!HOLDINGS. .. , ‘ ‘ 
LONG-TERM FOREIGN HOLDINGS 5.9 
7 Bank of Norway as ws 7 22.5 ‘ 136.0 
8 SHORT-TERM ASSETS IN THE U.S. { ee ae Ae 56.3 48.7 65.2 182.4 : : 
Assets of The Bank of Norway (Millions of Kroner) 644 
9 FOREIGN ASSETS }....... bs 
DoMESTIC CREDITS 8,108 
10 Government.......... os ws 1,157 3,286 4,552 ‘ a 
11 Non-Government....... 265 22 174 115 100 aaiad 
12 Re in oe 26 228 1,331 3,401 4,652 
Assets of Other Banks (Millions of Kroner) 253 
18 FOREIGN ASSETS §........ 27 74 65 275 O5: 
DoMESTIC CREDITS 4,548 
Government. . 1,967 F ‘ ‘ , ‘ a 
Official Entities 3 443 : 7'553 
Business and Individuals é »5 2,273 2,027 "750 
a os cay be ,16: 3,8: 4,437 . 
PORE. . oysabew been vase ; f 9 2 727 
Currency and Deposits 
Money SUPPLY (Millions of Kroner) Pos 
19 Currency ‘ 2,095 2,124 2,585 : 5’ 562 
20 Deposit Money . 212 y 1,412 1,805 2,2:% 2 , 55% 2 949 
21 Total..... : 3,507 3,929 
22 Blocked Money . — — 4,125 
23 GOVERNMENT DEPOSITS 1,096 1,576 
Government Finance (Millions of Kroner) 
24 REVENUE é BY 939 1,178 
25 EXPENDITURE : : 1,041 1,910 
26 Surplus or Deficit (—) By —102 —731 
27 DomEsSTIC DEBT 1,372 2,346 
28 FOREIGN DEBT Re ‘ 544 512 
Money and Capital Market 2.50 
29 GOVERNMENT BOND YIELD(PerCent) 4.5: : 4.! 3.67 3.54 : 2.50 
80 Discount RATE (Per Cent).... .00 , i 3.00 3.00 ‘ s 127 
$1 SrTock PRICES (1937 =100) ss 138 150 
Prices (1937 =100) 165 
32 Cost or LIVING............. e 5 2% 143 152 
WHOLESALE PRICES 167 
83 Home Consumed Goods. 160 170 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) a 
$4 —COCExports............ y 123 161 185 201 oe 
85 Se ee ee 143 221 244 290 
VOLUME OF TRADE (1987 =100) - 
ee 61 44 31 31 
37 RO tell e ‘ 51 37 27 27 
TOTAL VALUE OF TRADE (Millions of Kroner) 
TT ee 5 612 575 492 539 = 
a =i“ (is ere 948 1,125 944 1,008 
Production 
INDUSTRY (1937 =100) = 
Total Industry...... 7 95 83 71 


Home Industries 104 94 
Export Industries...... 73 60 


SE Rr Cn Roh Oe aa a : 90 84 
1941 1942 





> t a and private, as reported by U. S. banks. t Equivalent to lines (2) + (8) + (7). § Equivalent to line (4). 
age 


TISTICS 


1947 


4.97 


oo a> & ro 


3,320 


3 , 788 
1,526 
1,444 


» 032 
}, 810 
), 842 

847 


3, 084 


261 
278 


77 
108 


814 
|, 817 


115 
131 
86 


115 
1947 
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_———-1946—-——— 1 ——————— —-—_____—__—_—_ 1947 ————_—_—_—_____________________. _______194g_—____ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Kroner per U.S. Dollar) 
4.07 4.357 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 1 





(Millions of U. S. Dollars) 


88.2 88.2 90.5 o.8 T.0 6.0 Te. T.t Tt TE. TO.F 6 46:6 7653 4623 7.3 TO 2 
44.2 30.4 129.8 133.3 128.3 102.2 102.0 82.8 71.5 62.8 90.6 106.2 107.8 104.0 76.2 84.2 88.8 3 
§1.1 50.7 54.9 56.9 50.5 52.1 50.7 49.1 47.5 72.6 62.9 60.7 59.2 56.9 51.4 44.7 40.0 4 
95.38 81.1 184.7 190.2 178.8 154.3 152.7 181.9 119.0 185.4 153.5 166.9 167.0 160.9 127.6 128.9 128.8 5 
183.5 169.38 275.2 280.0 255.8 230.2 229.4 208.6 195.7 212.1 230.2 2438.5 243.6 2386.2 202.8 202.2 210.2 6 
5.9 — 22.2 2.2 26 an.t 60 ©6386. 0 «688. COST’ ae.t 22.7 22.7 22.3 2.2 22.2 7 
136.0 128.1 123 117.4 106.8 105.38 111.2 100.6 91.2 80.0 79.2 79.38 76.2 70.6 56.2 8 
(Millions of Kroner) 
644 546 1,160 1,174 1,090 955 958 862 806 763 902 978 986 961 821 852 871 9 
8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,103 8,103 8,103 8,103 8,094 8,094 8,094 8,094 10 
27 64 165 145 135 134 124 202 195 181 160 146 140 157 167 148 105 158 11 
8,185 8,172 8,273 8,253 8,243 8,242 8,282 8,237 8,229 8,295 8,263 8,249 8,249 8,260 8,261 8,242 8,199 8,252 12 
(Millions of Kroner) 
253 252 272 282 250 259 252 244 236 360 312 301 294 282 255 222 198 13 
4,548 4,472 4,112 4,242 4,153 4,083 3,970 3,886 3,850 3,788 3,707 3,641 3,578 3,527 3,320 3,557 3,369 1h 
452 450 452 438 436 388 399 405 422 431 440 435 436 429 418 419 421 15 
2,553 2,649 2,782 2,862 2,974 3,152 3,231 3,317 3,377 3,095 3,526 3,554 3,626 3,686 3,788 3,825 3,914 ' 16 
7,558 7,571 7,346 7,542 7,568 7,623 7,600 7,608 7,649 7,314 7,673 7,630 7,639 7,642 7,526 7,801 7,704 17 
750 655 895 724 791 852 987 1,081 1,182 1,129 1,398 1,501 1,414 1,858 1,444 1,511 1,545 18 


(Millions of Kroner) 
1,773 1,812 1,858 1,818 1,778 1,807 1,803 1,797 1,887 1,907 1,864 1,868 1,903 1,911 2,032 1,929 1,898 1,918 19 


8,789 3,618 3,479 3,623 3,682 3,839 3,844 4,047 3,960 4,040 4,231 4,188 4,198 4,152 3,810 4,213 4,382 20 

5,562 5,430 5,337 5,486 5,460 5,646 5,647 5,844 5,797 5,947 6,095 6,056 6,101 6,063 5,842 6,142 6,280 a 

949 944 941 939 933 930 928 902 900 898 897 896 861 856 847 844 841 22 

4,125 4,244 4,482 4,603 4,486 4,160 3,615 3,338 3,189 3,156 3,203 3,190 3,259 3,322 3,084 3,089 3,023. 23 

(Millions of Kroner) 

24 

25 

26 

' 27 

28 

2.50 2.49 2.49 2.50 2.49 2.49 2.48 2.49 2.49 2.49 2.50 2.50 2.51 2.52 2.51 2.51 2.50 2.50 29 

2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 30 

127 125 125 129 134 131 132 129 126 125 128 125 124 128 133 138 139 ae 
(1937 =100) 

165 167 167 165 166 166 167 167 167 166 164 163 163 162 163 163 1° .iccc OS 

167 169 170 168 169 169 169 171 172 176 176 175 175 175 175 177 178 33 
(1987 =100) 

273 230 248 222 217 231 251 244 265 288 263 302 273 283 278 Mee) eax a 

245 241 245 252 269 254 269 252 258 296 298 299 323 300 284 Se keen ma Oa 
(1937 =100) 

61 68 60 68 70 64 72 91 108 68 74 82 82 75 73 . sae ae 

86 103 149 104 101 118 124 118 134 91 81 140 108 80 103 ee ames exaeay 

(Millions of Kroner) 

120 112 108 109 110 108 131 171 239 144 146 181 162 158 156 154 164 sate ee 
232 268 359 280 273 308 347 316 385 295 275 421 354 254 309 245 wee? on 
(1937 =100) 

108 115 108 109 117 114 113 122 122 79 120 120 122 123 115 Me” cucs Poa ae 
126 135 125 126 129 131 131 144 138 82 137 141 141 Bee Pk aes ee eae ae 
71 73 72 73 96 78 78 77 87 71 85 78 82 85 aaa eee Ta 

43 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
——1946— 19 I ———_ I 
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Palestine INTERNATIONAL FINANCIAL STATIstTIcg ff VOLU 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 0 
Exchange Rates (U. S. Dollars per Palestinian Pound) 
1 OFFICIAL EXCHANGE RATE...... 4.971 4.944 4.890 4.460 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.0 
Assets of Banks (Millions of Palestinian Pounds) 
2 Domestic LOANS AND DISCOUNTS 13.1 13.8 14.0 13.3 11.0 10.9 11.1 13.2 : 26. 37.2 peed 34 
Currency and Deposits 
MONEY SUPPLY (Millions of Palestinian Pounds) 
Currency (Gross) ’ 12.3 22.4 33.2 39 
Deposit Money..... ; ; / BR j a 28.9 49.1 54 
Tote)... .. ; 2: { 51.3 82.3 124 
6 Time DEPOSITS.......... ; ; ‘ & 2. 2.7 4.5 11 
Prices 
Cost OF LIVING (Jan 1942 =100) 
7 Arab Markets.......... peed een aaa yas ‘ie sah 110 2 If 
8 Jewish Markets........ ee ak an si oly ies 110 f 5 i 
(1937 =100) 
9 WHOLESALE PRICES............. 2 115 158 231 28: ‘ ; 3: 
Foreign Trade 
VOLUME OF TRADE 
10 Citrus Fruit Exports (Index) 
(1987=100)...... 100 2 4 10 21 ee: me 
11 Total Imports (1939 = 100) eat ee ae bie ar 60 41 i pated = 
TOTAL VALUE OF TRADE (Millions of Palestinian Pounds) 
12 ~~ Exports......... ae ! 6.46 4.26 4.88 9.26 18.24 haa 1.$ 
= @ (mpetts......... ge 220 (15.45 12.56 18.33 21.88 27.28 via 7. 
1937 1940 1941 1942 1943 0. 
1 
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-——1946— ee cliente 


Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(U. S. Dollars per Palestinian Pound) 
4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.303 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 1 


(Millions of Palestinian Pounds) 
84.2 36.8 37.2 87.8 38.7 39.5 39.8 39.9 40.7 42.2 48.1 44.6 45.3. .... eet es ne 2 








ee, 


1947 


(Millions of Palestinian Pounds) 











39.9 40.3 39.4 89.1 388.8 41.0 41.0 41.0 4.8 40.8 89.2 988.1 937.2 3 
84.4 85.0 86.5 88.0 88.8 86.7 86.5 85.1 86.2 87.2 86.1 85.7 83.3 4 
124.38 125.38 125.9 127.1 127.6 127.7 127.5 126.1 126.5 127.6 125.4 128.8 120.6 5 
i.4- 2.3 3.8 ii 4 ES Te Ie 1a (26S USC OCS 6 
(Jan 1942 =100) 
165 165 163 162 163 163 165 164 164 163 164 166 170 170 166 166 179 7 
153 151 149 152 154 155 156 151 152 151 151 151 155 154 155 155 174 , 8 
(1937 =100) 
319 326 309 308 309 312 311 306 304 305 319 328 335 337 328 328 351 Leah 9 
(Index) 
——> 1683<—— ——-> 131 << ——_ > 132<—_— ———» 144 <«--—- cad alae eae ; ; 11 
(Millions of Palestinian Pounds) 
1.96 2.55 3.35 8.65 $8.45 2.72 3.00 2.29 2.29 2.81 2.30 2.25 2.18. ae ae, 12 
eae 7.55 6.54 6.79 71.27 7.28 7.19 7.26 8.47 6.98 7.59 6.51 8.64 8.47 mare wilod yer, ake . 18 
1947 Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 
-1946—-----— - ----—— —- —_——-—- 1947 wa 1948 -- - — — 
‘ June. 
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Panama INTERNATIONAL FINANCIAL STATISTICy 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Gold and Foreign Holdings (Millions of U. S. Dollars) 
1 SHORT-TERM ASSETS IN THE U.S.t 34.0 58.7 42.1 36.9 57.6 69.1 88.7 of 70.3 


Assets of Banks (Millions of Balboas) 
2 DOMESTIC CREDITS. oe 10.6 12.0 13.9 16.0 25. 31.2 
Currency and Deposits 
MONEY SUPPLY (Millions of Balboas) 
8 Deposit Money : 9.0 13.2 21.5 31.4 


4 TIME DEPOSITS......... 6. 6.5 5.1 12.9 19.3 


Prices (1939/40 =100) 
5 Cost oF LIVING (Food) —> 100 <— 153 156 


Foreign Trade 
VOLUME OF TRADE (1937 =100) 
6 Banana Exports 93 102 93 41 16 
7 Cacao Exports ; 100 85 57 38 53 
TOTAL VALUE OF TRADE (Millions of Balboas) 


Exports ; : 8: 5 3.37 3.98 4.23 2.23 1.93 
Imports 5 ee ; 21.8: .65 20.46 22.79 32.92 37.938 40.27 


1939 1940 1941 1942 1943 








t Official and private, as reported by U. S. banks. 
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of ———-1946— —- —————- 1947 —— ———__-—______—__—__ _ —— —— —--1948—— —— 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
* (Millions of U. S. Dollars) 
70.3 84.6 84.1 177.2 78.2 75.2 78.2 71.0 68.9 69.9 69.7 71.5 76.6 72.6 70.9 70.3 ‘ 1 
(Millions of Balboas) 
42.2 er cote QE Sitien ct aoe ihe on 44.7. a eda 2 
(Millions of Balboas) 
36.6 ee So eld ine an Fee aan “een 
23.1 ee occ be en: ee ~— Ge 
(1939/40 =100) 
194 182 188 191 189 194 190 190 191 198 191 195 196 201 201 196 192 5 
(1937 =100) 
6 
(Millions of Balboas) 
.67 .68 .68 .84 .69 str .69 .80 .80 .50 .50 .50 60... ae aan 8 
3.38 4.30 6.46 6.88 6.34 6.382 6.40 6.77 7.18 7.10 5.50 5.50 6.50 5.30. .... seed 9 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
— . ————- 1946 —--——_ —S§-§ ——__—_____ $$ —— - 1947 ——$—_____ ———_— —- -~ - —-~1948- — 
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ar aguay INTERNATIONAL FINANCIAL STATISTICcs 


1936 1937 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
SELLING RATES (Guaranies per U. S. Dollar) 
1 ae i: i 2.25 2. 2.35 3.33 3.33 3.10 
2 2. 2s 2.3% 2, 2.79 3.09! — — 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
Bank of Paraguay...... pat se oy : .05 .06 .06 


FOREIGN EXCHANGE HOLDINGS 
Bank of Paraguay..... ; ee of .34 2.6% 6.02 


Toral HOLDINGS............... ent pare of .39 E 6.08 
SHORT-TERM ASSETS IN THE U.S. sg te 
Assets of the Bank of Paraguay (Millions of Guaranies) 
7 FOREIGN ASSETs ¢ rae ee j 4 9.0 20.3 
DoMESTIC CREDITS 
8 Government......... 
9 Business and Individuals 
10 Sum 
11 Other Banks.... 
“Assets of Other Banks 
DoMESTIC CREDITS (Millions of Guaranies) 
12 Government a 
13 Business and Individuals AE ea Pana Vien hes, 
1h nt oe ake eae ehh 6.7 9.0 11.6 
Currency and Deposits 
MONEY SUPPLY (Millions of Guaranies) 
POET. cw. ess 10.9 13.7 
Deposit Money..... 10.7 14.3 23. 
Total ee ' ein Fes 21.6 28.0 39. 
Prices (1988 =100) 
18 Cost or LIVING eae. f 113 128 144 176 


Foreign Trade 
TOTAL VALUE OF TRADE (Millions of U.S. Dollars) 


19 ; 5.92 8.16 8.88 11.33 
20 Imports * : i 7.74 6.56 9.21 11.78 


wNon 


_ 


1940 1941 1942 1943 





t Official and private, as reported by U. S. banks. t Equivalent to line (5). 
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1947 


wc 
oo 
mo 


809 


1947 











Oct 


se 


11.02 
12.138 


os 
~ 
or 


1.97 
1.80 


Oct 


! January 1/February 10. 


1946—- 


Nov 


11.47 
12.58 


38.9 


30. 
39. 


oo 
=e orn 


21. 
24. 


19% 


28. 
59. 


239 
2.44 
1.71 
Nov 





Dec 


2.05 
2.19 
Dec 


——_— 1946 —__—_— 
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Jan 


61 


10.63 
11.23 


257 


Jan 


61 


11.03 
11.63 


Feb 


61 


11.10 
11.71 


Mar 


Paraguay 











1 947 — mee 
Apr May June July Aug Sept Oct Nov Dec Jan 
(Guaranies per U. S. Dollar) 
ole «68.12 «685120686080 CS. 888 COS COS CES C8 AD 
8.27 3.27 3.27 3.389 3.438 3.43 3.48 3.48 3.43 3.48 
(Millions of U. S. Dollars) 
61 .61 .61 .61 .23 .23 
10.37 10.48 9.66 9.06 9.01 8.93 
10.97 11.09 10.26 9.67 9.24 9.16 
2.00 a 
(Millions of Guaranies) 
33.9 34.3 31.7 29.9 28.6 28.3 
(Millions of Guaranies) 
(Millions of Guaranies) 
(1938 =100) 
305 318 319 319 327 326 326 326 319 332 
(Millions of U. S. Dollars) 
Apr May June July Aug Sept Oct Nov Dec Jan 
—_—_—_———1947 — on - — 





? December 4/31. 





ww 


Feb 


_ e 
co 6S 


332 


Feb 





—__—194§-—_—_—_ 


Mar 


10 
11 


12 
13 
14 


15 
16 
17 


18 


19 
20 


Mar 


1948——___—_ 
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Peru 


Exchange Rates 
SELLING RATES 
1 
2 
Gold and Foreign Holdings 
$8 GOLD PRODUCTION 
GOLD HOLDINGS 
Central Reserve Bank... 
FOREIGN EXCHANGE HOLDINGS 


§ Central Reserve Bank... 
6 Other Banks’?....... 
7 Total... 


8 ToTaL HOLDINGS............... 
9 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the Central Reserve Bank 
10 FOREIGN ASSETs { 


DOMESTIC CREDITS 


Government 
Official Entities........ 


um... 
Other Banks 
Assets of Other Banks 
15 FOREIGN ASSETS § 


DOMESTIC CREDITS 


Government 
Others than Banks..... 


Currency and Deposits 
MONEY SUPPLY 


Currency 
a * “wand 


23 Time Deposits 


Money and Capital Market 
24 Discount RATE (Per Cent) 


25 STOCK PRICES (1937=100)... 


Prices 
26 Cost oF LIVING 


WHOLESALE PRICES 


General 
Home Goods....... 


Foreign Trade 
VOLUME OF TRADE 
$1 Copper Bar Exports... . 


TOTAL VALUE OF TRADE 


Imports 


Production 
$4 CRUDE PETROLEUM cre 100 91 


85 SUGAR 105 100 92 
1936 1937 1938 


t Official and private, as reported by U. S. banks. 
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t Equivalent to lines (4) + (5). 
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1940 1941 1942 


(Soles per U. S. Dollar) 


6.17 


6.50 


6.50 


1943 1944 1945 1946 1947 


6.50 


(Millions of U. S. Dollars) 


9.8 10.0 9.0 


21.3 24.7 


€ 


15.9 

40.6 

Say 7.7 
(Millions of Soles) 
69 130 


182 258 


182 258 

22 30 
(Millions of Soles) 
28 54 


9 23 
334 352 
344 375 


64 134 


(Millions of Soles) 
208 275 
253 355 
461 630 
177 231 

5 5 

158 147 

(1937 =100) 

117 131 


140 175 
119 135 
113 134 
176 235 


(1987 =100) 
78 87 


(Millions of Soles) 


461 456 
358 333 


(1937 =100) 
78 70 69 79 


106 121 119 119 
1939 1940 1941 1942 


7.0 


478 
620 
1,098 


437 


84 84 
99 106 


1943 1944 


§ Equivalent to line (6). 
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— 







































snails $1946 —$ $= A 1947 ee _— 


1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 








(Soles per U. S. Dollar) 


6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 1 
or Etiake scene 8.64 9.42 11.05 11.69 12.25 13.29 14.96 16.84 16.66 15.37 12.33 10.00 12.30 aac 


(Millions of U. S. Dollars) 














3 
20.2 23.8 28.9 28.9 23.9 20.5 19.8 19.2 19.7 19.9 20.0 20.0 20.1 20.2 20.2 20.2 20.2 20.2 .... 4 
12.3 16.4 12.8 10.6 6.9 5.3 7.2 9.1 11.4 18.1 18.1 18.6 14.9 15.1 14.8 12.8 10.9 10.9 5 
uae poe ee 9.1 11.9 13.9 8.6 9.0 8.3 ve 31.0 BS WS HS BMS MA 118 oa 6 
9.7 3.6 7.8 6. 3.3 19.7 22.9 25.0 26.2 28.4 27.0 28.6 26.4 21.9 7 
niet er bac eee 42.7 37.7 35.6 387.3 39. 42.8 45.0 46.2 48.5 47.2 48.7 46.6 42.1 8 
41.8 43.8 40.7 40.6 37.0 34.3 34.0 35.9 38.9 39.7 38.2 41.7 48.2 40.9 44.0 41.8 y 
(Millions of Soles) 
130 181 158 143 119 87 84 103 121 133 134 138 147 148 146 130 121 122 . 10 
548 552 552 554 551 550 550 549 549 550 551 550 549 549 548 548 544 543 < 
170 70 68 66 64 61 61 60 112 103 148 147 145 136 184 170 164 156 tae ae 
718 § 623 621 619 615 611 610 609 660 653 699 697 694 685 732 718 708 700 13 
112 48 52 59 105 122 123: 116 86 93 78 88 92 108 85 112 125 133 come. ae 
; (Millions of Soles) 
92 § Piles sine 59 78 78 56 58 54 64 77 82 88 78 90 92 72 ean : 15 
84 fi 116 cee seek see | D aaae a eaeree Py conte: “wets OR wise cence sane 
1,045 §F cacticis wrasse 876 re a vate dete 974 a ”)h— rere Tae saree oa * eer ie vine ae 
1,129 § 930 977 992 1,048 1,049 1,068 1,088 1,100 1,110 1,188 1,151 1,127 447 1,100 1,129 1,199  .... eae ae 
273 : cae cartes 171 207 201 218 195 215 207 221 220 241 253 280 273 275 veer eae 
(Millions of Soles) 
653 anaes oak 567 572 581 590 597 620 624 646 655 649 654 648 653 653 ate ae 
931 bards as 825 802 805 828 879 882 872 897 908 941 945 943 931 939 Dike wame Sa 
1,583 Kaige as So 1,374 1,386 1,417 1,477 1,501 1,497 1,548 1,563 1,590 1,598 1,590 1,483 1,592 ee cone an 
490 456 457 465 470 474 475 471 472 482 485 486 478 480 475 490 488 aaa jae Se 
6 — 5 5 5 5 5 5 5 5 5 5 5 5 5 6 6 6 o> sence ae 
184 132 134 132 132 132 131 133 133 135 139 141 146 155 174 165 sferaid a 
(1987 =100) 
258 206 209 213 218 221 226 234 239 245 253 272 281 288 305 311 326 328 2 aie) ee 
316 H 244 255 260 263 270 279 292 806 312 325 331 343 352 356 362 367 373 a 27 
312 229 245 250 252 262 264 286 299 311 321 331 340 352 358 366 3/4 380 oe 
241 fF 222 226 228 231 234 233 235 243 242 247 244 246 246 247 249 251 270 ihe Oa 
370 FF 274 279 287 301 302 329 327 344 352 386 393 414 427 29 436 432 27 sase- GO 
(1937 =100) 
48 51 50 21 —_ 5 96 61 65 45 66 40 67 ee acaa a ee ae 
(Millions of Soles) 
1,003 84 84 90 63 53 71 115 92 78 71 93 98 93 82 95 ST aoe, 2 
1,092 79 57 101 88 79 92 80 93 80 89 121 92 93 80 106 85 ate a 
(1937 =100) 
73 73 71 73 73 67 76 72 76 73 76 76 70 76 69 77 aaa nae oa 
1947 Oct Nov’ Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
—_——-1946— 199 $$ —$—$<<—__—_——_ ——__148- — 
——_ --— (es 
1 June/December, 1946. 2 Includes small amount of gold. 
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Philippines 


Exchange Rates 
1 SELLING RATE 


1937 1938 


2.00 


1940 


1941 


1942 


INTERNATIONAL FINANCIAL STATISTIcg 


1943 1944 1945 1946 1947 


(Philippine Pesos per U.S. Dollar) 


2.01 


2.01 


2.01' 2.01 2.01 


Gold and Foreign Holdings 
© Gonp PRODUCTION............... 32 


GOLD HOLDINGS 
Treasury 
FOREIGN EXCHANGE HOLDINGS 
4 Treasury 
5 ToTAL HOLDINGS 
6 SHORT-TERM ASSETS IN THE U.S.f 
Assets of Banks 
7 DOMESTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 


8 Currency (Gross)....... 
9 Deposit Money (Gross) . 
10 Total 


Prices 
11 Cost oF LIVING 


Foreign Trade 
TOTAL VALUE OF TRADE 


+ Official and private, as reported by U. S. banks. 
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(Millions of U. S. Dollars) 
40 40 6 


199 227 255 259 


(Millions of Philippine Pesos) 


(Millions of Philippine Pesos) 

159 ee ; 
75 
234 


(1937 =100) 
110 112 180 435 


(Millions of Philippine Pesos) 
236 192? 38% ar ce 13 
269 223? ee seats pier 583 


1940 1941 1942 1943 1945 





161 
1,029 


1946 








\TISTICS 
———— A, 


— 


1947 


406 


770 
263 
1,033 


402 


500 
I ,071 


1947 











Preliminary. 
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Philippines 








-1946—— 1947 —-——— —1948 -—-— —— 
Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Mar 
(Philippine Pesos per U. S. Dollar) 
2.01 2.01 2.01 2.01 2.01 2.01 2.0 2.01 2.013 2.0 2.01 2.08 23.02 23.64 2.61 2.064 2.0 2.01 1 
(Millions of U. S. Dollars) 

— -- — a —_ “a 2 2 oS 2 oe a al 2 

1 1 1 1 1 1 1 1 1 5 8 

356 338 333 316 331 326 343 340 383 389 4 

357 339 334 317 832 327 349 341 MP Ghee: x aex seers «eae arcs 394 5 

467 466 447 448 430 447 439 432 449 453 440 464 471 476 6 
(Millions of Philippine Pesos) 

215 226 252 282 824 345 345 357 354 372 368 390 399 402 406 405 412 7 
(Millions of Philippine Pesos) 

686 686 685 653 646 688 730 715 717 734 724 725 725 755 770 784 784 771 8 

224 221 232 237 232 233 233 231 235 230 232 237 246 245 263 236 224 250 9 

909 907 916 891 878 922 963 946 952 964 956 962 971 1,090 1,088 1,018 1,008 1,021 10 

(1987 =100) 

546 543 518 442 437 424 404 397 402 408 401 381 371 369 385 11 
(Millions of Philippine Pesos) 

26 21 18 21 29 36 89 47 Oe sacar» was ae as ee aa 12 

33 33 58 101 62 112 115 91 79 70 63 65 80 83 80 13 

Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
————-1946— 1947 — ———— 1948 —--—— 
1 December 20/31. 2 January/September. 3 June/December. 








Poland INTERNATIONAL FINANCIAL STATISTICcs 








1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Zlotys per U. S. Dollar) 
SELLING RATES 
1 Official 
2 Premium. . 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
National Bank 


FOREIGN EXCHANGE HOLDINGS 
National Bank. 


TOTAL HOLDINGS 
SHORT-TERM ASSETS IN THE U.S.t 


Assets of the National Bank (Billions of Zlotys) 
7 FOREIGN ASSETS { 


DoMEsTIC CREDITS 


8 Government.... 
9 Industry 

10 

11 

12 Other Banks... 


Assets of Other Banks 
DOMESTIC CREDITS (Billions of Zlotys) 


Government 
Industry....... 


Agriculture oe 
Others excluding Banks 
S ee 


Hnwnnwe 


Currency and Deposits 

MONEY SUPPLY (Billions of Zlotys) 
19 Currency (Gross) ; : 5 9 ree 2.3 4.2 
20 Deposit Money (Gross) 
21 ea : sone pare a wre 
Money and Capital Market (Per Cent) 
22 DISCOUNT RATE 2 


Prices (Index) 
23 CosT or LIVING (1937=100)..... c ’ § 5 ae ee — eanan eta 8,720 10,800 14,700 


24 RETAIL PRICES (Apr 1945 =100) eat as Ss eae a ee 845 144 


Foreign Trade 
VOLUME OF TRADE (1988 =100) 
25 Exports 
26 BR oes gt 
27 UNRRA Segment of 
Import Index 
28 Commercial Segment 
of Import Index. des etis arts sass ae ere eee 
TOTAL VALUE OF TRADE (Millions of U.S. Dollars) 
29 Exports... oe 
$0 NN cig cee 
Production 


$1 INDUSTRY IN PRESENT AREA Com- 
PARED WITH FORMER TERRI- (Index) 
TORY (1938 =100) 100 48° 


$2 COAL (1987=100).... 100 ; seit Pts 36° 60 
1915 1946 





1936 1937 1938 1939 1940 1941 1942 1943 1944 


ee 


t Official and private, as reported by U. S. Banks. t Equivalent to line (4). 
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jf 1946—-— ——[——$—$—$—$—$—$—$—————— 1 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Zlotys per U. S. Dollar) 
102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 102. 1 
102.00 - —_ on — a an , . — — — — 402 402 402 2 
(Millions of U. S. Dollars) 
eae 12.4 14.8 15.8 18.5 16.4 a27 13.1 8.7 tet 8.9 8.8 11.6 286 27.9 77.4 ac 5 
17.4 RD Same iain, char were MD coed - -asca 
(Billions of Zlotys) 
_ 1.2 1.5 1.6 1.8 1.6 4.2 1.3 9 8 a 9 1.2 3.0 2.8 age oe ; 7 
re | 
21.6 21.0 21.0 16.4 MT.2 16.9 14.1 12.3 8.7 4.1 ‘a — — — _ 8 
- 8.7 9.5 10.3 12.3 14.3 16.3 19.6 19.7 20.1 cco : aah 9 
13.7 9.5 7.4 Ts 6.7 7.5 7.6 7.6 8.4 oe 4 . 10 
panes 43.9 39.9 39.3 35.0 38.8 40.7 41.2 89.6 987.2 986.2 9387.5 387.8 45.0 53.6 53.6 11 
58.6 21.56 28.7 87.8 38.6 37.1 37.7 41.6 45.0 49.2 54.3 61.5 68.5 77.5 80.9 86.2 12 
86.2 
(Billions of Zlotys) 
3.7 3.8 4.0 4.6 5.4 5.3 5.5 5.9 6.7 5.6 5.9 6.7 9.4 9.9 9.6 13 
9.6 25.0 27.4 981.2 33.1 34.9 38.6 40.6 44.1 49.6 55.1 58.8 65.2 1h 
9.5 13.1 17.6 20.1 20.9 22.6 25.0 27.5 30.8 984.0 938.5 43.6 15 
6.6 6.3 6.3 3 6.3 3 8.1 9.2 9.9 411.2 11.5 12.0 16 
3.0 3.3 >.5 5.5 5.4 5.6 6.2 wen 8.2 9.6 11.0 12.4 17 
47.8 54.0 64.6 69.7 72.9 79.5 85.5 98.8 104.6 109.8 125.8 189.9 155.1 167.4 179.4 18 
179.4 
(Billions of Zlotys) 
52.6 57.1 60.1 59.7 68.5 66.6 68.3 67.5 67.5 70.9 78.1 75.4 85.6 985.9 91.5 19 
91.5 38.8 387.4 42.3 42.5 41.7 46.38 46.2 48.9 52.0 61.7 66.5 71.1 81.38 96.4 98.7 20 
98.7 91.4 94.6 102.4 102.2 105.2 112.9 114.5 116.4 119.5 182.6 139.6 146.5 166.9 182.3 190.1 21 
190.1 (Per Cent) 
J 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 3.5 3.5 3.5 3.5 3.5 3.5 22 
3.5 (Index) 
11,700 12,400 13,000 18,260 13,300 14,000 14,500 14,700 15,800 15,500 15,300 15,000 14,900 15,000 15,400 _....... 23 
14,700 106 117 121 123 129 137 140 148 147 148 148 151 152 152 154 153 24 
144 
(1938 =100) 
-———»> 32 <—— 40 29 34 47 63 67 65 68 61 64 56 66 25 
54 ——->101 <—— 118 104 59 94 192 233 147 105 135 135 120 125 ie iti dae 
131 
—-+> 61 <—— 40 38 8 42 74 102 48 30 14 9 4 22 27 
35 
—> 40 <—— 78 66 51 52 118 131 99 75 121 126 115 103 28 
9 
102 (Millions of U. S. Dollars) 
re Sate ciel 13 12 15 13 21 21 —-> 68 <—— 25 22 18 29 
230 aus pet 17 7 8 15 36 25 —-> 91 <—— 33 28 24 ae 30 
285 
(Index) 
105 106 100 105 97 112 112 113 115 127 124 133 142 136 132 31 
121 19 «77 73 79271 72 72 77 79 #88 # %§gsS 92 100 94 90 98 32 
So Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
1947 > — -1946———— _ —_—_—_—_—_—_—_—_—_— 1947 ———— ——- — ————1948——_-—_ 
—_ ' January/May. 2 September. 3 January/July. * March/December. 5 April/December. * Average of last two quarters of the year. 
’ May/December. 8 February /December. 
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P or tu dal INTERNATIONAL FINANCIAL STATIStic §VOLU 


—_ 


—_—_ 


al ce ae a a a aa aaa eae eee 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 0 


Exchange Rates (Escudos per U.S. Dollar) 
5 @eegae RAVE. ................ 22.172 22.291 22.5538 24.944 27.560 25.296: Oy mbes ites .... 24,940 25.065: B 24.9 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 Bank of Portugal....... 59 59 59 
$ SHORT-TERM ASSETS IN THE U.S.t Pats. pies er re ee Pie 36 
Assets of the Bank of Portugal (Billions of Escudos) 
4 FOREIGN ASSETS ............... 2. ; ; 2.05 23 6.33 10.84 18. ; a p 18. 
DOMESTIC CREDITS 
5 Government........... : ; : ; y .39 1.43 ; : ‘ ‘j ; 1. 
6 Non-Government....... ; 7 j 48 ‘ .34 .24 ; ; : ; 55 . 
ee 0 ewes 52 5 .65 ‘ .72 1.67 ; ; ; ; 1. 
Assets of Other. Banks 
8 DomEsTIC CREDITS............. pe ae . 2! i 66 4.96 j j ; ; 8. 


Currency and Deposits 


MONEY SUPPLY (Billions of Escudos) 
9 Currency.............. 2.2 9.4 2. ; 8 4.29 5.29 70 : ; : : 8. 
10 Deposit Money........ ; 5.0% 7.42 10.28 .84 : : : ; 18. 
11 BE, vaso eee : 5. 5. i ; 11.70 15.58 54 2. 24. ; 26. 
12 GOVERNMENT DEPOSITS......... , is SE i 25 .32 1.93 2.2 es 2. 7: 3. 


18 Time DEposits................ j ; ‘ ; .0: 1.07 1.20 .28 ; , 1. 


Money and Capital Market (Per Cent) 
14 GOVERNMENT BonpD YIELD...... a ent. re ‘ : ; 3.61 2.92 2.82 
15 Discount RATE.......... ae : . : : : 3.50 3.50 2.50 


(Jan/Mar 1988 =100) ‘ 
16 STOCK PRICES.................. er semi 82 85 146 174 , (1 


Prices (1987100) ‘ 
17. Cost oF LIVING......... sn 113 124 141 157 5a ¢ 
WHOLESALE PRICES : 
18 General......... 119 140 162 , 
19 Exports (Non-Food) 121 122 177 zz 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Escudos) 


tS as 3... Roe 1,202 1,619 2,970 3,939 4,035 ; 4 
21 dx eh dew'eden nes 2,353 2,442 2,478 2,477 3,323 


tr bo 


1937 1940 1941 1942 1943 . | 








t Official and private, as reported by U. S. banks. . 
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ees 
—_—_— F§_ ——_—__1946—$ Ss 198A SCS 1948— 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 

(Escudos per U.S. Dollar) 

25.065: 24.940 24.940 24.940 24.940 24.940 24.994 25.015 25.015 25.015 25.015 25.015 25.065 25.065 25.065 25.065 25.065 25.065 25.065 1 
(Millions of U. S. Dollars) 

mo ee ere ene sete TREE RMSE UGGNEUEUGA eiac- dua Sake <ecae- vase: sken?> sale 

47 49 44 39 45 44 54 52 52 42 40 48 48 48 50 RE kcex oe or 

(Billions of Escudos) 

15.87 & 18.86 18.91 18.84 18.59 18.42 18.00 17.78 17.40 17.27 16.78 16.65 16.52 16.28 16.03 15.87 .... iinet Satter 

1.29 1.82 1.82 1.82 1.290 1.20 1.0 1.80 1.80 1.90 1.29 1.28 1.20 1.99 1.28 1.29 5 

3 BB .50 .49 . 50° 51 .52 .54 .60 .61 50 .56 55 .54 54 .54 .55 6 

3 1.84 1.88 U5i 1.00" 1.3i 1.82 2.06 1.99 1:90 1.8 1.86 1.06 1.48 1.86 1.8 1.84 7 

10.27 8.52 8.76 8.95 9.00 9.28 9.27 9.86 9.41 9.55 9.70 9.80 10.08 10.34 10.88 10.27. .... nate cacy Oe 
(Billions of Escudos) 

8.3948 8.14 8.17 8.33 8.238 8.14 8.04 8.07 7.89 7.92 7.95 7.95 7.93 8.09 8.11 8.3! 9 
18.04 & 18.39 18.52 18.46 18.58 18.48 18.80 18.19 18.01 18.17 17.75 17.74 17.66 17./4 17.65 138.04. .... te ae 
26.38 & 26.53 26.69 26.79 26.76 26.57 26.84 26.26 25.90 25.99 25.70 25.70 25.59 25.83 25.77 26.33. .... eee 11 

1.57 8.16 3.08 2.95 8.02 38.07 38.00 3.08 2.88 2.48 2.88 2.20 2.18 1.77 1.87- 1.67. .... ‘Sia ee See 

98 1.01 1.02 1.00 1.00 .99 1.01 .95 .97 .98 .97 .94 95 1.00 .98 OG 2... aaa . 
(Per Cent) 
2.98 3.05 3.06 3.10 3.10 38.11 3.18 3.15 3.18 .... ina 2 


3.04 : 2.838 2.85 2.87 2.92 2.97 2.94 2.96 
2.0 











2.00 f 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 15 
(Jan/Mar 1938 = 100) 
147 } 171 171 166 166 162 168 167 153 141° ‘141 137 135 137 132 130 121 119 Sian 8 
(1987 = 100) 
215 ; 210 210 213 217 226 221 221 217 214 207 204 214 211 212 212 215 Bates wae oe 
235 212 215 218 220 241 243 243 246 239 236 234 230 229 228 227 S26 ka a 
2418 204 213 210 210 210 242 245 255 255 262 245 247 241 241 243 243 19 
(Millions of Escudos) 
4,243 f 438 312 635 286 300 289 343 317 294 442 322 301 376 419 554 9 5 20 
7,617 586 747 1,239 299 389 677 565 580 536 889 544 877 592 627 1,042 152 21 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
; enlace enemas ire — — § —_—— 1948— 
' January /June. 2 Beginning in September. 3 December 24. 
4 
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Rumania 





1936 1937 1938 


Exchange Rates 

D SIAS, GRATE. ... <0. 2000-00005 

Gold and Foreign Holdings 

2 GOLD PRODUCTION.... ee 5.60 
GOLD HOLDINGS 

3 National Bank......... 

4 SHORT-TERM ASSETS IN THE U.S.t 

Assets of the National Bank 


DoMESTIC CREDITS 


Government 
Non-Government 
Sum 


141.26 140.78 140.12 


Currency and Deposits 

MONEY SUPPLY 
8 Currency (Gross)....... 
9 Deposit Money (Gross). . 
Money and Capital Market 
1D POMDUNT BATE... ...5.66655 5%. 


Te ee 
Prices 

SRE LS SP) 
18 WHOLESALE PRICES............. 


Foreign Trade 
TOTAL VALUE OF TRADE 
14 eee 
I I re in Swain av 
Production 
16 CRUDE PETROLEUM............. 122 100 


1936 1937 





t Official and private, as reported by U.S. banks. 
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1940 1941 1942. 


(Lei per U.S. Dollar) 


1943 


(Millions of U.S. Dollars) 


4. 


58 3.62 2.93 


158 182 203 


9 


(Billions of Lei) 
36 47 
38 43 
74 90 


(Billions of Lei) 
97 117 
18 24 
(Per Cent) 
3.0 3.0 
(1987 =100) 
128 200 
(1937 =100) 
218 321 
238? 


(Billions of Lei) 
41.3 52.8 
30.6 44.9 
(1937 =100) 

77 79 
1941 1942 


2.88 


260 


1944 





1945 


3,635 


3.20 





INTERNATIONAL FINANCIAL STATISticg§§ VOL! 


1946 1947 4 


X 150! 


4, 

4.0 
5,050 An 4, 
23,700 ‘ive ae 


TATISTICy | VOLUME I, NUMBER 4, APRIL 1948 Ru mania 








cnet! 
en ——_—-——1 946 - ee — ~1947 I 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Lei per U.S. Dollar) 
X 150: ne asi ‘en .... 150,195 150,195 150,195 450,188 450,188 X 150! 150 150 150 150 159 150 150 1 


(Millions of U. S. Dollars) 


2 
216 rat 267 270 270 268 ree Cpls eae aaa aed ‘ wy : 216 216 8 
9 9 9 9 9 9 12 11 8 8 8 9 10 9 Ss 9 4 
(Billions of Lei 
1,631 1,712 1,964 2,103 2,407 2,863 5 
2,054 2,703 3,182 3,305 3,789 4,670 6 
3,685 4,415 5,096 5,408 6,196 7,533 7 
(Billions of Lei) 
4,376 5,278 6,118 6,421 7,051 8,339 ae nes Ss aie saa fies Te , 8 
291 318 363 388 Anat i ae pen ms sna 9 
(Per Cent) 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 7.0 7.0 . 10 
(19387 =100) 
4,820 5,380 10,380 eee ane nea aa eats —e i ae oa seas aides 11 
(1937 =100) 
32,900 38,300 48,400 72,100 101,000 120,000 342 ,000 431,000 518,000 540,000 X15] 181 12 
13 
(Billions of Lei) 
14 
a on 15 
(1987 =100) 
53 58 55 55 53 48 52 54 52 55 56 5d 52 55 53 51 16 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
——--—-1946—- ——— )S§- —— -—— — — — — —- ——— — —- ——_ —_ —- 1947-_ ---—--— - 1948 —— 


LT 
ene ee 


‘ Beginning August 15. * January /June. 
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. 
Spain INTERNATIONAL FINANCIAL Statistics § ¥O%U™ 


1938 1940 1941 


1942 1943 1944 1945 1946 1947 





1936 1937 
Exchange Rates 
SELLING RATES (Pesetas per U. S. Dollar) 
I Official 7.46 ms | 12.56 12.56 1.22 11.22 [2 22 
2 Official Preferential - - ~ _ — 
Gold and Foreign Holdings 
GOLD HOLDINGS Millions of U. S. Dollars 
3 Bank of Spain 52% 42 42 
4 SHORT-TERM ASSETS IN THE U.S.t 18 
Assets of the Bank of Spain (Billions of Pesetas 
5 FOREIGN ASSETS tf , bd 5 
DOMESTIC CREDITS 
Government 
Non-Government 
Sum 
Currency and Deposits (Billions of Pesetas 
9 NOTE CIRCULATION ; 4 9 .2¢ : 13.5 15.7 
Money and Capital Market Per Cent 
10 DiIscouNT RATE 5.00 : .00 4.00 4.00 
Jan/Jun 1936 =100 
11 STock PRICES 25 156 166 
Prices Index) 
12 Cost oF LIVING (July 1936 =100 232 247 
WHOLESALE PRICES (1937 =100) 
13 General 100 : 2! 15s 181 199 
14 Exports : 100 7 26 67 253 275 


) 
aie 


15 Imports 100 12% 52 187 227 


Foreign Trade 
TOTAL VALUE OF TRADE Millions of U. S. Dollars) 
16 Exports 789 129 170 205 296 
17 Imports 2° 203 180 197 297 
Production (1937 =100) 
18 LEAD 23 100 102 3 147 137 123 109 
1937 1938 1939 


1940 1941 1942 1943 


t Official and private, as reported by U. S. banks. 
t Equivalent to line (3) plus foreign exchange amounting to less than one million pesetas from 1941 on. 
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riSTics 








— 

















_—_—_—-194¢-—__—— -—— : — ———$ 1947 —__—__—_—__—__—— as oe -1009-——____— 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pesetas per U. S. Dollar) 
11.99 17.22 22.22 2.22 13.26 Yi.d2 1.2 TE. ee Ree 1S ORS «0 OS SE O11 ee Oe 11-2 1 
a 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 2 
(Millions of U. S. Dollars) 
11 111 111 111 111 111 111 111 111 111 111 111 111 111 111 111 er aes 3 
13 20 15 16 20 20 19 18 18 12 12 12 12 10 12 13 4 
(Billions of Pesetas) 
19 i. 1.2 ie 12 2 1.2 1.2 3 LZ 1.2 132 1.2 1.2 1.2 1.2 5 
a 15.8 15.8 278 15.7 15.8 15.8 15.9 15.9 15.8 15.8 15.8 15.9 15.9 13.2 6 
aa 5.8 5.7 6.5 8.1 5 8.0 8.0 $.2 8.2 : 7.4 9.1 10.5 10.1 10.9 7 
-t f 21.6 21.6 24.2 23.8 23.6 23.7 24.0 24.1 24.0 .... 28.2 24.9 26.4 25.9 26.1 8 
, (Billions of Pesetas) 
26 0 21.6 21.8 22.8 2.2 22.8 22:4 22:5 226 23:6 ... 23.1 28.9 25.0 24.9 26.0 re a 9 
(Per Cent) 
4.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.50 4.50 4.50 4.50 4.50 4.50 10 
(Jan/Jun 1936 =100) 
215 225 228 244 251 277 294 275 258 250 268 267 254 , 11 
(Index) 
424 397 404 405 408 411 418 423 422 421 418 420 428 435 442 445 Jee 12 
(1937100) 
a 354 355 355 358 358 360 358 367 368 374 378 383 389 395 400 395 13 
a | 363 350 374 340 317 ~~ 341 418 520 520 384 376 370 398 367 368 287 1h 
326 390 392 392 389 377 370 370 365 361 379 393 404 406 403 421 419 15 
(Millions of U. S. Dollars) 
22 27 25 26 29 26 30 28 27 25 22 22 24 rere hos no 16 
a 38 22 20 16 24 25 59 35 24 40 36 Be? nav ; 17 
(1937 =100) 
56 95 215 119 59 83 73 113 103 166 103 84 55 49 ea aa ean 18 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
1947 B_____1946 ceca n TERA 1947 ———$$ $$$ —__—_ 19—_— 
Beginning August 25. * August 1. * April 30. ‘August 30. ’ September 30. 6 April 1937. 7 January 1/July 18. 
’ July/ December. ® April / December. e 
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Sweden 


1936 1937 


Exchange Rates 
1 OFFICIAL SELLING RATE 3.910 3.932 
Gold and Foreign Holdings 
2 GOLD PRODUCTION 5.54 6.76 
GOLD HOLDINGS 
National Bank 
FOREIGN EXCHANGE HOLDINGS 
National Bank 
Other Banks 
Total 


ToTAL SHORT-TERM HOLDINGS 
LONG-TERM FOREIGN HOLDINGS 
National Bank 
Other Banks 
Total 
11 SHORT-TERM ASSETS IN THE U. S.? 
Assets of the National Bank 
12 FOREIGN ASSETs f 
DOMESTIC CREDITS 
1 Government 
14 Non-Government 
15 Sum 
Assets of Other Banks 
16 FOREIGN ASSETS § 


DoMESTIC CREDITS 
18 CASH 
Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money 
Total 
GOVERNMENT DEPOSITS 
23 Time DEPOSITS 
Money and Capital Market 
24 GOVERNMENT BOND YIELD 
DISCOUNT RATES 
National Bank 
Other Banks 


27 Stock PRICES 
Prices 
28 Cost OF LIVING 
WHOLESALE PRICES 
29 General 
30 Export Goods 
31 Import Goods 
Foreign Trade 
UNIT VALUE OF TRADE 
Exports 
Imports 
VOLUME OF TRADE 
Exports 
Imports 
TOTAL VALUE OF TRADE 
36 Exports 
37 Imports 
Production 
88 INDUSTRY 91 


1936 


100 


1937 


1938 
3.977 
8.19 
321 


201 
49 
251 


571 


104 


98 


86 


99 


1.84 
2.09 


97 


1938 


1940 


1941 


INTERNATIONAL FINANCIAL STATISTICg 


1942 1943 1944 1945 1946 1947 


Kronor per U.S. Dollar 


4.200 


(Millions of U 
.33d 6.13 


7.61 
160 


197 
19 
217 


377 


.76 
.30 
.06 


12 
74 
44 


1.33 
2.01 


103 94 
1939 1940 


4 


vw 


200 


223 


360 


4.200 4.200 


. S. Dollars 


4.200 4.200 4.200' 3.600 


3.94 3.00 


335 463 


129 74 ‘ 79 


7 6 11 


136 80 90 


415 


Billions of Kronor 


Ls 


r 


15 
1.17 


87 2.07 


Q? 1.22 


19 
1.41 


Billions of Kronor 


oO. 


(Billions 


05 Vo 


92 


29 


of Kronor 
1.89 
1.38 
3.27 

74 


3U 


7=100 
43 
48 


Billions of Kronor 


] 
] 


1937 


1941 


.00 


.68 


1.32 


1.78 


100) 


87 90 91 91 
1942 1943 1944 


107 108 
1946 1947 


| 


+ Official and private, as reported by U.S. banks. 


Page 118 


t Equivalent to lines (3) + 


4 


8). § Equivalent to lines (5) +(9). 


!OLUME 


Oct 


3.600 
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anni 
— 1946 — — ————_—_ ———_—_—————_—_—_—_—_——- 1947 ——_—_—_— . 1948 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Kronor per U.S. Dollar 
3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 38.600 3.600 3.600 3.600 
(Millions of U. S. Dollars 
105 469 426 381 348 324 265 217 190 168 144 126 93 101 101 105 104 101 
4) 88 107 89 76 59 70 68 44 40 42 43 39 49 46 41 41 33 
37 26 28 45 47 46 46 45 50 57 53 50 49 2 38 37 31 31 
78 115 184 183 123 105 116 = 118 94 96 96 93 88 90 84 78 72 64 
183 583 560 513 472 430 381 330 283 264 239 219 181 191 185 183 176 165 
126 193 170 140 140 113 106 86 80 79 89 101 109 108 125 126 12] 120 
1] 4 4 4 d 3 3 3 3 4 d 7 10 10 10 11 10 6 
136 197 174 144 143 116 109 89 83 83 92 108 119 118 13 136 131 126 
29 160 165 173 164 159 165 157 152 133 123 115 109 387 73 9 
Billions of Kronor 
.98 2.70 2.53 2.19 2.03 1.79 1.59 1.33 1.13 1.03 .99 97 87 93 98 98 .96 .92 
2.93 .96 1.15 1.82 1.74 1.97 2.01 2.09 2.02 2.53 2.40 Buel 2.64 2.86 2.84 2.93 2.70 2.87 
.19 10 27 oe 20 18 20 .16 17 18 20 18 29 LoS 14 19 18 17 
2.13 1.06 1.42 2 04 1.94 Ste 2.33 2.25 2.50 ya 2.68 2.88 2.93 3.01 2.98 3.1] 2.88 3.04 
Billions of Kronor 
17 “an oa .18 18 18 18 18 .19 ae 19 ome 21 <ae okt 17 lad aa 
8.47 8.47 8.47 8.23 &.36 8.38 8.44 8.49 8.46 8.47 8.42 8.41 8.59 8.48 8 46 8.47 
31 32 .16 29 22 .38 17 A 24 .18 .16 .ot .20 .o4 .36 31 
Billions of Kronor 
2.73 9 49 2.46 2.73 2.56 2.55 2.50 2.48 2.42 2.48 2.41 2.81 2.53 2.57 2.00 2.73 2.60 
1.97 1.95 1.76 1.82 1.76 1.31 yy 1.78 1.84 1.86 1.71 1.83 1.78 1.83 1.81 1.97 
4.70 4.44 4.22 4.55 4.32 4.36 4.28 4.25 4.26 4.34 4.12 4.34 4.30 4.39 4.39 4.70 
63 & 90 71 .06 a1 Dd 3 8 .62 .O7 .48 mY .56 57 63 
5.61 5.47 5.40 5.37 5.55 0.66 5.64 5.66 5.64 5.55 5.56 5.70 3.69 9.73 5.61 ». 69 
(Per Cent) 
3.02 3.0] 3.01 3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.04 3.04 3.04 3.05 
2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 » 00 » 00 ? 00 2 00 2.90 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.580 2.50 2.530 2.50 2.3 2.06 2.80 2.8 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 1.50 
(1937 =100) 
143 14] 140 144 150 146 143 145 146 144 150 149 144 132 131 133 134 132 
1937 = 100 
199 152 157 160 162 163 
175 163 167 168 170 171 172 173 174 174 174 174 176 177 179 179 182 18] 
184 152 153 15é 155 156 155 172 186 192 194 194 197 199 204 204 209 
213 B 205 206 206 208 209 210 213 2138 212 212 8 6218 «62138 «©6216 S218 220 228 
(1987 =100) 
(1987=100) 
63 > 61 <—- —> 41<—— —-—-— > 59 <—— ——> 75 < >» 76< 
123 > 107 <—— — > 101 <— ——> 126 <—— -_- ——> 147 <x > 119< 
Billions of Kronor) 
3.22 .24 22 24 22 12 14 22 25 .30 32 32 31 37 31 35 .29 23 
5.18 33 35 .33 .37 .34 28 .36 .46 47 .52 50 .55 52 .43 .39 42 37 
(1987 =100) 
108 107 108 108 108 107 107 109 108 109 109 107 107 108 108 107 107 
1947 F Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
—_-1946——<—— ———§_ 1 247 —______— -— a . 1948 
— aa 


‘Through July 13. 


Mar 


3.600 


97 
3s 
x4 
Sut 
a | 
o.e 
3.06 
2.00 
2.50) 
4. 50/ 
Mar 


Sweden 


© 


D> ae 


| 









































Sw itzerlan d INTERNATIONAL FINANCIAL STATIstig 


JOLUME 























































1940 1941 





1936 1937 1938 1939 1942 7 1943 1944 















































1945 1946 1947 B— 
. ‘ , Oct 
Exchange Rates (Swiss Francs per U.S. Dollar) 
1 OFFICIAL RATE......... 4.060 4.358 4.3872 4.488 4.408 4.307 4.30 4.29 4.29 4.29 4.28 4,28 
Gold and Foreign Holdings 4.28 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank 657 650 701 549 502 665 824 964 1,052 1,104 1,144 1 ,215 
3 Treasury. ... 0 — “ s “ — = 1 107 238 286 14] B 1,181 
4 Total 657 650 701 549 502 665 824 965 1,159 1,342 1,430 1,356 277 
FOREIGN EXCHANGE HOLDINGS 1,408 
5 National Bank 13 119 63 81 232 157 14 19 24 38 37 24 
6 ToTAL HOLDINGS 670 769 764 630 734 822 838 984 1,183 1,380 1,467 1,380 . 
7 SHORT-TERM ASSETS IN THE U.S.t 124 302 219 376 508 340 184 211 239 304 373 446 ae 
359 
Assets of the National Bank Millions of Swiss Francs) I 3 
8 FOREIGN ASSETS {..... 2,767 $3,192 3,169 2,628 3,172 3,558 3,628 4,256 4,656 4,942 5,108 5, 3598 | 7 
9 DOMESTIC CREDITS... 111 85 272 276 349 147 311 176 163 260 301 464 ot 
76 
Assets of Other Banks 
DoMEsSTIC CREDITS (Millions of Swiss Frances) 
10 Official Entities 68 104 96 84 120 141 139 79 91 84 106 162 
11 Non-Government 2,983 2,821 2,676 2,805 2,921 3,318 3,510 3,911 4,563 4,312 4,849 4,999 
12 Sum 3,052 Zee  §62,44e 2,889 3,042 3,459 3,650 3,690 4,654 4,396 4,955 5, 16! 
18 CASH ; 898 977 1,055 533 717 474 598 558 401 391 351 464 
Currency and Deposits 
MONEY SUPPLY (Millions of Swiss Francs) 
14 Currency (Gross 2,157 2,198 2,418 2,735 2,978 3,040 3,345 3,768 4,283 4,649 4,905 5,197 
Deposit Money (Gross 
15 National Bank 1,363 1,716 1 ,663 789 1,178 1,236 1 ,290 1,240 1,015 1,110 1,164 1,172 : 
16 Other Banks 1,447 1,694 1,617 1,675 1,828 1,889 1,970 2,127 2,254 2,554 2,879 3,12481,096 
17 Postal Check System 388 458 509 523 643 701 787 839 927 1,013 1,090 1, 0445 
18 Total Money Supply (Net) 4,407 5,088 5,152 5,184 5,905 6,392 6,794 7,415 8,080 8,935 9,687 10,075§ 999 
Money and Capital Market (Per Cent) 
19 GOVERNMENT BOND YIELD 4.43 3.41 3.24 3.76 4.06 2.39 3.15 3.32 3.27 3.29 3.10 3.16 3.0: 
DiscouNT RATES = 
20 National Bank .50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.5 1.50 1.50 : 
21 Private....... 2.066 1.03 1.00 1.08 1.86 1.25 1.25 1.25 1.25 1.25 1.25 1.29 1.50 
(1937 =100) _ 
22 STOCK PRICES aston face 77 100 123 100 111 123 128 124 117 121 144 153 138 
Prices (1937 =100) . 
23 Cost oF LIVING 95 100 100 101 110 127 141 149 152 153 152 159 3 
V0 
WHOLESALE PRICES (Aug 1989 =100) 
24 General... en ; 89 104 100 104 133 171 195 203 207 205 200 208 me 
25 Home Produced Goods ' 98 101 119 143 160 167 173 174 178 189 202 
26 Imports | | 101 107 156 214 250 260 ~~ 261 254234 ON 
Foreign Trade - 
UNIT VALUE OF TRADE (1938 =100) 
27 Exports....... ; ; 100 ; i 131 161 196 214 257 253 264 Pike 
28 Imports... .. 100 ied aoe 181 216 227 234 264 234 240 539 
VOLUME OF TRADE 1938 = 100) — 
29 Exports........ , 100 du 85 74 63 40 57 101 mm .. 
30 Imports. . . 100 118 70 59 47 32 31 105 14! ee 
TOTAL VALUE OF TRADE (Millions of Swiss Francs) 
$1 Exports. ... 898 1,289 1,320 1,300 1,316 1,463 1,572 1,629 1,132 1,474 2,676 38,26 i 
$2 Imports....... 1,281 1,810 1,599 1,883 1,848 2,014 2,028 1,719 1,186 1,225 3,423 4,821 ~ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 
t Official and private, as reported by U. S. banks. t Equivalent to lines (2) + (5). 
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1947 | —_—-1946— — —————— 1947 - ——$—$_—_—_—-_ —____194§-—____- 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


4.28 (Swiss Francs per U. S. Dollar) 
"4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 1 





1.215 (Millions of U. S. Dollars) 
"141 81,181 1,187 1,144 1,141 1,144 1,146 1,164 1,164 1,168 1,199 1,210 1,226 1,242 1,224 1,215 1,295 1,300 1,300 2 
1,356 277 280 286 291 287 286 263 252 189 171 163 160 147 147 141 57 53 58 § 
1,408 1,418 1,430 1,431 1,481 1,482 1,427 1,416 1,355 1,370 1,373 1,386 1,389 1,872 1,356 1,352 1,353 1,353 4 
24 
1.330 40 35 37 39 38 37 34 32 28 22 16 15 8 18 24 31 24 16 «65 
a 1,447 1,452 1,467 1,470 1,469 1,469 1,461 1,448 1,383 1,392 1,389 1,401 1,397 1,890 1,380 1,883 1,377 1,369 6 
1 359 367 373 377 384 392 397 402 395 402 399 396 406 419 446 7 
5359 (Millions of Swiss Francs) 
“ 5,064 5,069 5,108 5,102 5,118 5,118 5,186 5,176 5,175 5,288 5,305 5,372 5,407 5,875 5,359 5,785 5,725 5,692 8 
176 168 301 138 131 133 124 117 140 132 159 206 182 256 464 284 233 282 9 
162 (Millions of Swiss Francs) 
4.999 106 cae ore 116 eae 137. 141 162 10 
5.161 4,849 ee oe O88 . 4,977 ot 5,089 4,999 11 
464 4,955 ae SS cae eee : 5,229 5,161 12 
351 Eas ea 450 372 ; 354 464 13 
5.191 (Millions of Swiss Francs) 
4,672 4,712 4,905 4,697 4,699 4,746 4,782 4,722 4,768 4,794 4,836 4,922 5,006 5,016 5,197 4,964 4,980 4,902 14 
1,1725 al i . . a - - “ 
3,124 1,096 1,055 1,164 1,168 1,166 1,300 1,165 1,378 1,078 1,127 1,182 1,374 1,006 1,128 1,172 200 1,124 1,179 16 
1044 2,879 3,045 3,116 3,192 3,124 16 
10,0758 999 1,003 1,090 1,020 958 958 994 972 1,009 1,016 997 955 1,018 1,010 1,044 990 932 17 
; wove GST 9,408 ; 9,594 9,889 10,075 18 
3.16 (Per Cent) 
. 3.09 3.15 3.20 8.12 3.18 $8.11 8.00 3.06 3.05 $3.08 93.18 9383.22 3.88 3.47 $3.85 3.84 3.40 3.60 129 
1.5 
1.2368 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 50 1.50 1.50 1.50 20 
i2o- 8.26 1.26 1.25 1.25 1.26 1.26 1.25 1.26 1.256 1.25 1:25 1.88 1.88 1.280 1.0 1.80 1.0 @1 
138 141 143 151 146 149 148 154 152 155 155 161 156 155 155 160 152 22 
159 (1987 =100) 
155 155 155 155 155 155 156 158 159 159 159 159 163 163 163 164 163 23 
908 (Aug 1939 =100) 
199m 202 204 203 203 204 205 206 206 207 208 208 209 215 216 216 218 218 24 
oar =«184 185 185 185 185 186 187 188 189 188 189 189 195 195 195 197 197 25 
230 232 232 231 233 233 233 233 235 236 236 239 242 246 249 251 250 26 
2640 (1938 = 100) 
4m 250 252 253 258 262 269 266 266 256 263 260 264 272 258 269 264 265 27 
i 232 235 235 242 244 242 243 240 242 251 252 249 248 252 250 252 256 28 
11) (1988 =100) 
147 120 117 116 103 102 119 108 111 126 123 93 117 122 111 145 7 102 29 
114 130 136 120 118 142 149 154 148 153 138 139 158 168 178 173 146 30 
3.268 (Millions of Swiss Francs) 
4 "390 269 268 264 239 250 283 258 265 299 276 219 282 292 270 337 225 239 $i 
304 331 367 330 312 391 405 409 379 413 361 386 441 481 516 436 419 . & 
1947 
eae Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
~-1946 is a i ee ~~ ---- ————1948 ee 
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Syria and Lebanon INTERNATIONAL FINANCIAL Statisnyg UM? 





Oct 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 

Exchange Rates Syrian-Lebanese Pounds per U. S. Dollar) die 

OFFICIAL SELLING RATE .8355 1.2570 1.7475 1.9905 2.205 2.200 2.205 2.205 2.205 2.205 2.205 2.258" - 
Currency and Deposits 

MONEY SUPPLY Millions of Syrian-Lebanese Pounds) “e 
2 Currency (Gross : 51 84 108 198 280 350 383 348 378 ase 
s Deposit Money (Gross 32 50 44 119 218 258 333 303 651 
+ Total 83 134 153 317 498 608 715 615 si 
Prices Index) s 
5 Cost oF LIVING (June/Aug 1939 =100 100! 110? 319 4703 5943 607 553 = 
6 WHOLESALE PRICES (June 1939 = 100 100* 156 309 626 835 953 1,038 889 797 a 


Foreign Trade 


TOTAL VALUE OF TRADE Millions of Syrian-Lebanese Pounds) 
7 Exports 16.7 26.4 30.0 87.4 19.5 11.3 23.8 382.0 47.0 45.8 86.7 as 
8 Imports 28.7 51.4 64.8 75.6 57.2 40.5 107.1 110.1 93.6 130.6 215.0 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 § 
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1947 


2.205 


347 


797 


1947 fF 


a “ae — 
Oct Nov Dec 
9.205 2.205 2.205 2 
356 355 348 
295 300 303 
651 655 651 
546 949 544 5t 
893 881 874 85: 
——> 17.8<—— — 
——-> 61.3<—— 
Oct Nov Dec 
——- —1946——___—_—— 
'June/August. * January. 


Jan 
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$$$ $$ _$________1 7 —__ ——— 
Feb Mar Apr May June July Aug Sept 
(Syrian-Lebanese Pounds per U. S. Dollar) 
2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 
(Millions of Syrian-Lebanese Pounds) 
338 338 337 335 332 336 344 345 
302 296 301 302 311 308 299 306 
640 634 638 637 643 644 642 651 
(Index) 
507 502 495 498 487 488 495 495 
811 808 784 781 781 771 785 790 
(Millions of Syrian-Lebanese Pounds) 
>23.1<—— 19 ———>20.5<-——— - ——_-> 14.4<—_—_ 
—>69.9<——  -§- ———_ > 80.9<—- _ ——>70.3<—_——_ 
Feb Mar Apr May June July Aug Sept 
$$ ——__— — 1967 —__—_____ 
’ Average of June and December. ‘ June. 


nh 


205 2.205 
354 350 
293 298 
646 648 
501 502 
793 801 


Dec 


2.205 


800 


Dec 


Jan 


2.205 


Jan 


Syria and Lebanon 


—— 


Feb 


2.205 


Feb 
1948 

















Mar 
2.205 1 
2 
3 
4 
5 
6 
7 
8 
Mar 
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Turkey 


Exchange Rates 
SELLING RATES 

1 Official. . 

2 Premium 

Gold and Foreign Holdings 
GoLD HOLDINGS 

3 Central Bank..... 


FOREIGN EXCHANGE HOLDINGS 
4 Central Bank 


5 ToTAL HOLDINGS ae 
6 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Central Bank 
7 FOREIGN ASSETS f...... 


DOMESTIC CREDITS 


8 Government 
o Non-Government 
10 


Currency and Deposits 
MONEY SUPPLY 
11 Currency (Gross) 
12 Deposit Money (Gross) 
13 I eek oi 
Money and Capital Market 
14 Discount RATE..... 
Prices 
15 Cost or LIVING 
16 WHOLESALE PRICES 


Foreign Trade 
UNIT VALUE OF TRADE 
enorts......- 
18 Imports...... 
VOLUME OF TRADE 
19 Exports. ... 
20 Tobacco Exports 
21 Imports 5 
TOTAL VALUE OF TRADE 


22 Exports. . 
23 Imports. 


INTERNATIONAL FINANCIAL STATIsnq 





100 
100 


100 
100 
100 


138 
114 


1937 


OLUM: 





1940 1941 1942 1943 


(Liras per U. S. Dollar) 
1.38 1.31 1.31 1.31 
1.88 1.81 1.79 Lava 


(Millions of U. S. Dollars) 
88 92 114 161 


46 48 73 

138 163 214 

eee 30 35 
(Millions of Liras) 

176 206 297 


304 384 382 
306 502 471 
610 886 853 


(Millions of Liras) 

513 748 
293 293 
806 1,041 
(Per Cent) 
4.0 * 4:0 

(1937=100) 
138 232 
170 330 


(1937 =100) 
122 «156257 
171 210 286 
(1937 =100) 
73 aa 72 
77 104 108 
38 61 62 
(Millions of Liras) 
123 165 257 
75 148 203 


1941 1942 1943 


1944 1945 1946 1947 : 
Oct 


332 
402 


404 


Oct 





t Official and private, as reported by U. S. banks. 
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¢ Equivalent to line (5). 





'T 





STATIsnig 





—_ 


tv = ww 


1947 


170 


99 
269 
38 


117 
700 
817 


881 


4.0 


347 
420 


10? 
104 
132 


623 
685 


1947 
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—1946————_S =  — —————- 19AT 
Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Liras per U.S. Dollar) 
2.83 2.83 2.83 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 
(Millions of U. S. Dollars) 

236 235 237 238 238 233 226 207 191 185 174 
51 68 70 81 93 96 105 103 106 107 110 

287 303 307 320 332 329 331 310 297 292 285 
59 64 55 61 56 56 65 57 51 40 42 

(Millions of Liras) 

805 849 860 897 929 922 926 868 831 817 797 

360 352 335 121 121 121 118 118 118 117 117 

558 564 560 535 505 548 560 581 589 667 702 

917 916 895 656 626 669 678 698 707 784 819 

; (Millions of Liras) 
909 916 928 930 948 973 982 958 937 925 932 
503 514 552 590 593 588 608 601 578 591 574 
1,412 1,480 1,480 1,520 1,541 1,561 1,590 1,559 1,515 1,516 1,506 
(Per Cent) 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 
(1937=100) 
332 340 346 348 348 354 349 348 347 344 346 
402 412 423 421 427 424 421 414 407 413 412 
(1987 =100) 
835 430 356 374 363 440 467 484 403 425 409 
404 323 498 491 568 527 541 402 427 517 533 
(1937 =100) 

167 174 181 167 129 123 124 120 62 53 46 
84 117 185 257 147 102 131 113 21 10 5 
74 122 108 66 105 95 85 156 140 141 119 

(Millions of Liras) 
64 92 93 85 76 67 67 67 29 26 21 
28 38 41 26 40 44 44 60 57 69 60 

Oct ov Dec Jan Feb Mar Apr May June July Aug 

—194 — a 


‘Through September 10. 





Turkey 








Sept Oct Nov Dec 
2.88 2.88 2.88 2.88 
169 169 170 170 
105 102 102 99 
274 272 272 269 
42 40 39 38 
767 760 762 753 
117 117 117 117 
704 685 683 700 
821 802 800 817 
938 946 910 881 
583 ; 
1,521 
4.0 4.0 4.0 4.0 
347 345 342 341 
417 421 429 437 
371 
314 
117 73 78 132 
140 68 21 212 
267 117 120 174 
50 35 40 64 
80 58 75 71 
Sept Oct Nov Dec 


Jan 


128 
666 
794 


859 


4.0 


66 





























-1948———_ 
Feb Mar 
B.88 2.38 1 
— — § 
171 ian | Cg 
82 69 4 
252 240 «65 
6 
706 (673 7 
115 125 8 
674 669 9 
790 794 10 
870 864 11 
; 12 
13 
4.0 4.0 1h 
15 
16 
17 
18 
19 
20 
21 
22 
23 
Feb Mar 
1948 
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Exchange Rates 
1 OFFICIAL SELLING RATE 
Gold and Foreign Holdings 
2 GOLD PRODUCTION 
GOLD HOLDINGS 
3 Reserve Bank 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank 
5 ToTAL HOLDINGS 
6 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the Reserve Bank 
7 FOREIGN ASSETs t{ 
DoMESTIC CREDITS 


& Government 
- Official Entities 
10 Sum 


Assets of Other Banks 

11 DOMESTIC CREDITS 

12 CASH 

Currency and Deposits 
MONEY SUPPLY 


13 Currency 
14 Deposit Money 
15 Total 


Money and Capital Market 
16 GOVERNMENT BOND YIELD 
DISCOUNT RATES 


17 Reserve Bank 
18 Commercial Banks 
19 Treasury Bills 


20 STOCK PRICES 

Prices 

21 Cost oF LIVING 
WHOLESALE PRICES 


22 General 
23 Home Produced Goods 
24 Imports 
Foreign Trade 
TOTAL VALUE OF TRADE 
25 Exports 
26 Reexports 
27 Imports 


Employment 
28 INDUSTRY 


Union of South Africa 


oO 


os 


co -)— 
© vur- 
to OO 


5.50 


109 
98 


OR 
100 
94 


31.8 
3.0 


96 


1936 


1937 


19.1 
70.6 
89 


100 


100 


100 
100 
100 


wo Oo 


Co ho ho 


eo 


100 


1937 


} 
} 
ors =~) 


3.50 


2.90 


-fo 
86 
104 


103 
105 
101 


) 
.0 
95.6 


Dy 
v 


CW bo 


104 


1938 


1939 


4.389 


449 


245 


36 


281 


104 


101 
101 
101 


wo Co 
mm CO he 
one 


105 


1939 





+ Official and private, as reported by U. S. Banks. 
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Million s 


1940 1941 1942 


of South Afri an 
74.2 92.4 91.6 
49 4 55.1 104.0 


Millions of South African 


25.8 30.9 41.6 

105.6 131.3 iva. 

131.4 162.2 217.3 
Per Ce nt 

3.40 3.00 3.00 

3.50 3.00 3.00 

5.50 5.22 5.00 

1d 10 a0 
1937 =100 

80 94 109 
1937 =100 

107 112 122 

112 123 138 

105 113 128 

123 140 155 








INTERNATIONAL FINANCIAL STAtignyg§ VOLUM 


1943 


’. S. Dollars per South African Pound 


3.980 
448 
706 


60 
766 
4 


Pounds 
170.0 


19.0 
1.5 
20.4 
Pounds 
102.8 


131.3 


3.970 3.930 3.980 
Millions of LY’. S. Dollars 
492 004 494 
357 366 634 
10 8 1] 
367 375 646 
1] 
Millions of South African 
73.9 19.7 140.8 
5.3 28.1 10.1 
ee! sd 
5.4 28.1 10.2 


Pounds 


Fé ») 
o2.2 


200.6 
9 = ») & 


we 


3.00 


3.00 
2.00 


135 
129 


150 
140 
167 


Millions of South African Pounds) 


42.3 49.7 58.5 

5.4 8.6 8.9 

105.2 121.8 116.7 
1937 =100 

112 119 121 

1940 1941 1942 


{ Equivalent to line (5). 


53.3 
6.6 
107.3 
116 
1943 


1944 
3.980 
430 
808 
107 
914 

& 
206.1 


20.7 


107.8 
161.7 


60.3 
228.4 
288.8 


Aa 


1944 


1945 


3.9305 


428 
914 
246 
1,160 


6 


266.8 


> Co to 


129.1 
193.0 


66 
267 


334 


i bm 


orc 
~, 
= 


4 


1 


1946 
.005 
418 
939 
71 


,010 
47 


248.3 


] 
] 


84.1 


57.2 


© 
Po 
bo 


mor 
mC 


— 
to 
or 


1946 


ew 

1947 Oct 
4.007% 4 00: 
392 i 

76] 96. 
245 10 

1 , OOF 1,061 
4f 2 


8.3 D.( 
11.2 $ 
227.3 
178.3 171.% 


63.1 64. 
345.1 


408.) 
2.57 2.8 
3.00 3. 0( 
4.50 4. 5A 
.63 . 6 
21 18’ 
143 13: 
17l 16. 
163 16: 
185 16! 
o1! 
12! 
1947 Oct 
iB 
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1947 


4.007} 


>= 


Oo7 


178.3 


63.1 
345.0 


408.15 


171 


18/5 


1947 


Oct 


4.005 


101 
1.066 


29 


262.1 


9.0 
id 


139 
165 


162 
169 


125 


Oct 


———1946—_____— 


' Beginning January 9. 


1946—- 


Nov 
4.005 
34 

941 


99 
1,040 


”») 


v0 


.00 
.50 
.63 


mm CO 


140 


164 
160 
170 


124 
Nov 


4.005 


34 


939 


71 


1,010 
47 


_ 
cr 
~J 
tc 


to 

Oo a> 

es 
row 


wore-] 


Dec 


Jan 


Feb 


Mar 


Union of South Africa 


- 1947——- 
Apr May June July Aug Sept 


(U.S. Dollars per South African Pound 


Oct 


Nov 


Dec 


Jan 


-1948 


Feb 





Mar 


4.0075* 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 I 


34 


886 


101 
987 
8: 


) 


242.7 


© ore 
a 


64.3 


Y 
t 


3.00 
63 


140 


165 
160 


172 


Ce Ur 


Jan 


20 


851 


142.4 


64.7 


2.50 


3.00 
4.50 
.63 


207 


bho > CO 


Feb 


29 


803 


65 


868 


44 


~1 co Go 
— I 


200.2 
138.0 


63.8 
291.3 
355.1 


mm CO 
S 


Millions of U. S. Dollars 


32 35 34 35 35 35 
798 788 757 152 775 805 
66 68 57 70 110 144 
865 $56 814 822 885 948 
47 50 40 50 55 38 


Millions of South African Pounds 
212.6 210.4 200.2 202.2 217.6 2383.4 


3.4 3.1 3.4 5.8 8.1 6.3 
4.1 4.6 4.5 4.9 3.9 5.8 
7.5 on 7.9 10.6 13.9 12.0 


Millions of South African Pounds 
208.4 212.7 
137.9 1338.1 1383.6 139.1 155.9 170.9 


Millions of South African Pounds 
62.7 65.1 64.0 63.0 63.6 62 
300.1 305.8 322.7 334. 
364.1 368.8 386.3 396. 
(Per Cent) 
2.50 2.50 2.50 2.50 2.62 


em DO Do 


L 


~] 
1 


to 


3.00 3.00 3.00 3.00 3.00 3.00 

4.50 4.50 4.50 4.50 4.50 4.50 

.63 .63 .63 .63 .63 .63 
1937 =100) 

213 207 208 212 215 
(1937 =100) 

144 145 146 146 146 146 


to 
vr 


166 167 169 170 171 173 
159 161 162 163 164 165 
176 177 179 180 183 183 


(Millions of South African Pounds) 


(1937 =100) 
127 127 127 127 126 


Apr May June July Aug Sept 


es | = pipends 


* Beginning June 7. 





> Through July 28. 


214.9 
175.2 


63 .7 
338 .5 
402.2 


4 
t 


to 


3.00 
4.50 
.63 


214 
146 


174 
166 
184 


Oct 


‘ Beginning January 14. 


34 
796 
211 

1,007 


46 


248.0 


63.8 
341.9 
405.7 


2.62 


3.00 
4.50 
.63 


Nov 


34 
761 
245 

1,006 


46 


247.8 


> 
= 


x 
toc. 


220.0 


178.5 


63.1 
345.0 
408.1 


3.00 
4.50 
.63 


220 


146 


— et 
OD) 
Con-l0cr 


Dec 


35 


764 


253 


1,017 


250.5 


a+ 


10.4 


220.6 
174.4 


62.3 
346.5 
408.8 


2.50 


3.00 


.63 


147 


175 
167 
188 


Jan 


32 2 
448 438 3 
280 329 , 
728 7638 5 

6 
179.6 189.4 7 
2.9 8 
87.2 9 
90.0 10 
223.8 11 
181.1 12 
62.9 13 
355.0 1h 
417.9 15 
2.40 2.40 16 
3.00 $.00 17 
4.50 50 I 
.63 63 19 
226 20 
148 21 
22 
23 
24 
25 
26 
27 
28 
Feb Mar 
-1948 


5 Based on less than 12 months. 
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United Kingdom 





1936 1937 1938 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Bank of England 
$ Exchange Equalization 
Account 


4 GOLD AND U.S. DOLLAR HOLDINGS 


4.944 4.890 


2,690 
1 ,395° 


1939 


4.460 


INTERNATIONAL FINANCIAL STATISti¢; 





1940 1941 1942 1943 


(U.S. Dollars per Pound Sterling) 
4.025 


4.025 4.025 4.025 
(Millions of U. S. Dollars) 
1 1 1 


292 


151? 


1944 


4.025 


1945 


4.025 


— 


947 


4.0: 


6 


5 SHORT-TERM ASSETS IN THE U.S.{ 365 401 555 1,001 
Assets of the Bank of England 
DoMESTIC CREDITS (Billions ef Pounds Sterling) " 
6 Government. ieee .80 1.02 1.19 1.39 4 
7 Business and Individuals .03 .04 .03 .02 1. 
8 .83 1.06 1.22 1.41 : 
Assets of Eleven London Clearing Banks 
DoMESTIC CREDITS (Billions of Pounds Sterling) 3 
4 Government 1.35 1.93 2.21 2.59 1. 
10 Business and Individuals 1.06 .95 .92 .89 4. 
11 2.41 2.88 8.18 3.49 : 
12 CASH .32 .37 .39 .42 ; 
Currency and Deposits 
MONEY SUPPLY (Billions of Pounds Sterling) 1 
18 Currency a .56 .70 3. 
14 Deposit Money (Gross). i. 1.49 ‘ 
15 Total... Ls 2.05 , 
16 Tee DEPONTS.. ............... 1.00 1.02 i. 
Government Finance 
17 REVENUE. . 1,045 1,898 2,828 3,045 3,409 
18 EXPENDITURE..... eo rn ie 1,835 3,872 5,623 5,788 5,467 5,392 
19 Surplus or Deficit (—). . —790 —2,474 —2,800 —2,744 —2,059 —1,900 
20 NET BORROWING 790 2,474 2,800 2,744 2,059 1,899 
21 DomMEsTIC DEBT a 8,014 10,478 15,670 18,416 23,373 24,967 
22 FOREIGN DEBT.......... 1,082 1,035 1,295 1,288 1,401 1,799 
23 Total Debt.... 9,047 11,518 14,186 16,966 19,704 24,774 26,766 
Money and Capital Market (Per Cent) 9 
24 GOVERNMENT BOND YIELD 3.40 3.13 3.03 3.10 2.92 2.54 ds 
DISCOUNT RATES 9 
Bank of England 2.00 2.00 2.00 2.00 2.00 2.00 o 
Commercial Banks. 1.04 1.03 1.03 1.03 .53 53 
Treasury Bills.......... 1.03 1.01 1.00 1.01 .88 51 
(Dec 31, 1928 =100) 1 
28 Stock PRICES 84 102 122 133 158 187 
Prices (Index) 
29 CosT OF LIVING (1988 =100) 132 142 146 150 152 4 
80 WHOLESALE PRICES (1937=100). 140 147 150 156 161 
Foreign Trade 
UNIT VALUE OF TRADE 
Exports (19387 =100) 6 
138 155 182 195 ‘ 
Manufactures 140 156 186 201 
Imports 
144 153 167 176 
Food and Tobacco.. 142 148 162 167 
Raw Materials..... 143 158 175 19) 
Manufactures 151 163 177 181 
VOLUME OF TRADE (1937 =100) _ 
65 50 32 26 a 
90 78 67 73 
(Millions of Pounds Sterling) 
440 379 403 366 
26 13 11 28 
1,157 1,152 1,215 1,899 
Production (1946 =100) 
42 Inpustry (General)..... (ects pists 
(1937 =100) 
ie acai 95 94 96 93 86 85 
91 100 80 102 100 95 98 
ee 100 vane ee 96 64 59 
1936 1937 1938 1939 1940 1941 1942 dey 


t Official and private as reported by U.S. banks. 
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United Kingdom 

















ITATISTIcg 
~5 1946 -—-— $$ —S§« ——_———————___—___—_—_—__—_1947 parcueenenan a 
1947 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(U.S. Dollars per Pound Sterling) 
4.0275: § 4-025 4.025 4.025 4.0275' 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 
(Millions of U. S. Dollars) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 2 
os 2,587 a = =—s 2,382 ee A cece aT 5 
996 638 547 459 484 443 374 484 841 3828 500 532 369 337 354 326 5 
(Billions of Pounds Sterling) 

7 1.70 1.71 1.76 1.69 1.73 1.77 1.77 1.78 1.77 1.78 1.76 1.76 1.74 1.78 1.77 1.64 1.66 1.64 6 
1.77 .04 .05 .03 05 .03 .03 05 .03 .04 .06 .04 .03 .04 .03 .03 .05 .03 04 7 
a 1.74 1.76 1.79 1.75 1.76 1.80 1.81 1.81 1.81 1.84 1.80 1.79 1.77 1.76 1.80 1.69 1.69 1.68 8 

(Billions of Pounds Sterling) 
a5 3.50 38.54 3.60 3.61 3.538 3.52 3.52 3.48 3.48 3.47 3.46 3.44 3.47 3.49 3.56 3.50 3.36 3.44 9 

56 1.25 1.28 1.41 1.42 1.48 1.47 1.49 1.52 1.57 1.57 1.60 1.62 1.64 1.67 1.68 1.68 1.72 1.77 10 
1.68 § 4.75 4.81 5.01 5.08 4.96 4.99 5.0) 5.00 5.05 5.04 5.06 5.06 5.11 5.16 5.25 5.18 5.07 5.21 21 
—_ .56 57 50 .48 46 AT 48 46 46 .48 4.48 4.46 ~»# 47 .49 .50 .48 .46 A7 12 

(Billions of Pounds Sterling) 
1.38 1.35 1.85 1.38 1.98 1.06 1.87 1.98 1.87 1.9% 1.8 1.97 1.88 1.86 1.98 1.28 1.36 1.9 1.8 28 
3 98 3.56 8.63 3.82 3.75 3.60 38.61 38.68 3.59 3.67 3.67 3.66 3.65 3.71 3.78 3.96 3.82 3.70 3.69 1% 
55g f 4:91 «(4.98 5.20 5.11 4.97 4.98 5.00 4.96 5.04 5.05 5.04 5.01 5.06 5.10 5.29 5.08 4.938 4.92 15 
197 1.838 1.87 1.86 1.88 1.92 1.95 1.96 1.98 1.99 1.98 1.97 1.96 1.98 1.99 1.97 1.96 1.94 2.11 16 
300 262 205 502 417 £49358 #282 360 204 «(321 #242 «£4249 «+3298 224 246 #581 489 448 17 
or 415 284 853 789 763 592 284 +191 £219 £4347 «+9298 329 352 335 328 « 329 «477 «#484 18 
ae -115 -21 -—148 —286 -346 —2385 -2 169 -16 -23 -56 -80 -55 -112 -82 253 12 35 19 
- 115 22 =148 286 346 285 $ ~-170 16 23 56 80 550s 83 253 12 -36 20 
21 
22 

(Per Cent) 

op 2:54 2.58 2.54 2.54 2.58 2.64 2.68 2.62 2.68 2.78 2.99 2.99 2.90 2.87 3.01 3.08 3.15 38.22 2% 
2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 25 
2.00 58 .58 68 ‘53 .880SsiwSté‘iz‘“S:!~C«w!C«CSSSC*é«“i‘ S!S:*é‘«“SSSCSC<‘é‘i«“S:!OC«SSS)2~COUSSSCO#SSCOCi«CSACC‘«#S‘(CO;C*‘«C«‘OSSGSCéK 

a 51 51 50 0 3.5 51 51 51 51 51 51 51 51 51 51 51 .50 51 27 

a (Dee $1, 1928 = 100) 

171 172 182 187 190 183 181 188 #193 189 #184 #«=<152 159 «615606164 171 «174 151 28 

(Index) 
ue -ddee weet re er ge eee 160 161 160 160 162 165 «#4166 ~#«166 ~=§=169 29 
1 | 168 165 166 167 168 169 172 #=174 #«&3117%5 178 178 180 1838 186 187 195 199 $0 
(1937 =100) 
oa 207 211 214 X 217 «221 224 228 282 285 288 (242 244 245 247 249 249 252 $1 
= 210 214 «42°216 XY 220 #224 «2«&5228 281 236 2388 241 245 247 «+248 251 253 252 255 32 
201 208 ##208 x 218 #£=216 «+219 «3828 229 232 238 240 289 241 245 246 251 257 33 
232 209 211 210 X 222 224 «$225 228 #280 234 2389 288 # #236 236 237 236 242 8 247 34 
232 200 208 «89206 X 211 216 219 228 289 241 247 250 248 255 263 267 275 278 35 
= 187 191 194 xX 198 201 207 #£°211 £4.°216 «£219 227 285 2388 #£=#|$:240 242 248 248 8 254 36 
: (1987 = 100) 
——»> 99 <—— ——)»> 89 <— _- ———> 8 <—— >101 <———- 1+Ss§ ———>104<—_— $7 
: ——> 6 <— ——> 6 <—— _ —- > 18 <— > & <—— > 4<—— 38 
(Millions of Pounds Sterling) 

95 97 89 96 83 89 89 97 97 115 97 102 112 106 114 125 117 39 
1,196 4 5 5 5 7 6 7 7 +4 4 4 8 “4 (4 4 | 40 
1 on | 127 124 = «©1117 122 118 180 147 421158 154 #«+#§.179 174 «+161 161 188 1538 162 8 148 41 

: (1946 =100) 
109 110 = «111 106 =: 106 85 99 105 110 116 108 #105 £116 §« «1210 ©«6©1238 06115 = =§=61225 42 

(1987 =100) 

84 84 79 80 82 83 80 82 84 72 72 82 87 92 82 89 89 43 

: 102 =: 106 94 96 82 78 94 98 102 85 94 106 109 110 97 112 116 bh 

= 59 59 52 54 27 54 55 57 53 55 53 55 61 62 57 Oe Kea wou 

Oct’ Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
1947 § ——_1946 1947 nee ED 
‘serene eee LL LLL 
‘Beginning January 14. *September 30. *August 31. ‘England and Wales only. _—* Provisional. Page 129 





United States 


1936 


Gold and Foreign Holdings 
1 GOLD PRODUCTION 132 
GOLD HOLDINGS 
Treasury £6 vie ,258 
Exchange Stabilization 59 
SHORT-TERM ACCOUNTS OF BANKS 
AND BROKERS 
4 Foreign Assets _ 
5 Foreign Liabilities 
6 Net 
Assets of the Federal Reserve Banks 
DOMESTIC CREDITS 
7 Government 
Assets of Other Banks 
DoMESTIC CREDITS 
8 Government 
g Official Entities. . _ 
10 Business and Individuals 
11 Sum 
12 CASH 
Currency and Deposits 
MONEY SUPPLY 
13 Currency 
14 Deposit Money 
15 Total 
16 GOVERNMENT DEPOSITS 
17 TIME DEPOSITS 
Government Finance 
18 REVENUE 
19 EXPENDITURES 
Surplus or Deficit 
NET BORROWING 
CASH DECREASE 
23 ToTAL DEBT 
Money and Capital Market 
GOVERNMENT BOND YIELD 
24 Partially Tax Exempt 
25 Taxable 
26 CORPORATE BOND YIELD 
DISCOUNT RATES 
Federal Re serve Bank 
Treasury Bills 


29 STOCK PRICES 
Price 
80 CosT OF LIVING 
31 WHOLESALE PRICES (General 
Foreign Trade 
UNIT VALUE OF TRADE 
Exports 
Imports 
VOLUME OF TRADE 
Exports 
Imports. . 
TOTAL VALUE OF TRADE 
36 Exports 
37 Imports 
38 Domestic Exports 
39 Imports for Consumption 
Production 
40 INDUSTRY. 
41 AGRICULTURE 


1937 


144 


1938 


149 


14,512 
80 


6 
a 
n 
7 
3 
2 


1939 1940 


1941 


INTERNATIONAL FINANCIAL STATISticg VOLU! 


1942 19: 


(Millions of U.S. Dollars) 


162 170 


7,644 21,995 


156 48 


410 
3,988 


—3,578 


169 


22,73 
) 


389 


3,723 


—3,335 


125 


6 21,9 


12 


266 
or9 


9ave 


—3,987 


Billions of U.S. Dollars) 


)» » 


2.3 


6.2 


Billions of U.S. Dollars 
38.5 57 . 3 


7.0 6.% 


13.9 

8.0 
21.6 
43.5 


27.1 


17.6 

8.5 
24.3 
50.3 


26.6 


21.5 
67. 


28. 


(Billions of U.S. Dollars) 


13.9 18. 
48.9 60. 
62.8 79. 


8.4 10. 
28.4 32. 


Billions of U.S. Dollars 


43.0 


2.26 


3.55 


1.00 
01 


74 


97 
98 


123 
86 


9.6 
39.0 
48.6 


1.9 


o7 7 


10.2 
15.3 
5.3 
6.0 


49.0 


16. 26.3 
39. 84.0 
23. —57.8 
23 .i 64.; 

-6.: 


(Per Cent) 


2.05 


3.34 


1.00 
.10 


1937 = 


be 


2.09 
2.46 
3.34 


1.00 
.33 
100 


60 


1937 =100 


102 


10] 


113 
114 


1937 =100) 


104 
105 


1937 =100) 


147 
102 


191 
76 


(Billions of U.S. Dollars) 


02 
2.68 
3.94 
2.60 


111 
104 


1940 


5.15 
3.39 
5.03 
3.27 


8.08 3. 
2.79 ‘ 
8.01 
2.81 


1937 =100) 


143 
107 
1941 


176 
117 
1942 


43 1944 
48 36 32 


28 20,619 


~j} ol 


NJ orn 9 





1945 1946 


1947 0 
8] 


20, 4 


th 


5,8 


to ro 


i 
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IT ATISTICg 
penmnineetiie 


1947 
81 


22,754 


22.6 


—_ 
— 
oC 

eo comecrr- 


_ 
— ~ “IS OF 


49. 
49. 


eo or 


—11 
10. 
258. 


ao o — fo 


rn 
i) 
ou 


‘ 
oo 
a> 


1.00 
. 60 


108 
155 
176 
183 
197 


238 
95 


.38 
. 80 


es 


_ 
Oren ore 
bo 
_ 


165 


129 


1947 





——1946——_-—_-_-— 
Oct Nov Dec Jan 
6 5 6 8 
90,402 20,470 20,529 20,748 

177 
635 673 740 760 
6,503 6,338 6,116 6,138 
-5,868 —5,665 —5,876 —5,378 
923.5 28.9 28.8 23.9 
74.7 74.4 
4.9 5.0 
33.8 34.0 
113.5 113.4 

34.2 
26.5 26.7 26.7 26.1 
82.4 83.0 83.3 82.5 
108.9 109.7 110.0 108.6 
7.3 5.9 | 3.1 
58.2 68.4 54.0 54.2 
2.9 2.9 3 a 
3.1 3.1 4.3 6 
-.3 —.2 a 6 
-1.8 -1.3 -8.1 6 
ed 1.4 3.2 —1.2 
2638.5 262.3 259.1 259.8 
2.26 2.25 2.24 2.21 
2.82 2.82 2.88 2.79 
1.00 1.00 1.00 1.00 
38 .38 .38 .38 
107 105 109 109 
145 148 149 149 
155 162 163 164 
160 164 162 171 
173 173 178 182 
121 215 237 250 
92 108 111 119 
04 .99 1.10 1.20 
.40 .49 .54 .54 
53 . a... 1.18 
.40 .48 . 50 .55 
163 162 159 163 
Oct Nov Dec Jan 

—1946 aa 

‘ June 30. 
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20,330 


787 
5,893 
—5,106 


24.1 


oror 


z “_ CO bo 


mm OD Om 


rn 


.78 


1.00 
.38 


112 
149 


167 


173 
188 


249 
91 


1.21 
44 
1.19 
43 


164 


Feb 


Mar Apr 
5 6 
20,463 20,774 
163 
833 830 
5,687 5,663 
—4,854 — 4,833 
22.6 21.9 
72.5 72.0 
d.1 5.1 
35.1 35.6 
192.7 4292.7 


vu 
rs 
onute 


Cw 
m © 


— Ow 


ye 


to 
a SI 


to 


284 
89 
1.39 


1.36 
44 


on POE 


Qo = & 
Yor, Nem oO 


bo 


nm to 
~ — | 
co © | 


.38 


104 


152 


171 


180 
207 








1 
May June July Aug Sept 
(Millions of U. S. Dollars) 
7 6 7 7 7 
20,933 21,266 21,537 21,766 21,955 
151 148 70 129 
907 959 1,006 993 981 
5,388 5,486 5,547 5,718 5,297 
—4,431 —4,477 —4,541 —4,724 —4,316 
(Billions of U. S. Dollars) 
o2.t' Ze Bs 2s 238 
(Billions of U. S. Dollars) 
71.5 70.5 70.6 70.3 70.8 
5.2 5.2 5.3 5.4 5.5 
35.8 36.6 37.0 37.8 38.6 
112.4 112.8 112.9 118.5 114.8 
$2.7 32.0 32.2 9382.2 
(Billions of U. S. Dollars) 
26:3 26.3 26:0 26.2 26:4 
81.5 32.1 83.2 83.4 84.2 
107.6 108.6 109.2 109.6 110.6 
ase 1.4 1.4 Py ie 
55.2 55.7 55.8 55.8 56.1 
(Billions of U.S. Dollars) 
3.8 6.2 3.2 3.5 5.1 
a 6.9 4.6 3.8 3.6 
—.9 —.7 -1.4 —.3 1.5 
6 —.1 1.2 6 -—1.0 
2 8 om —.3 — .6 
258.3 258.3 259.4 260.1 259.1 
(Per Cent) 
2.19 2.22 2.25 2.24 2.24 
2.7 2.81 2.80 2.80 2.85 
1.00 1.00 1.00 1.00 1.00 
.38 .38 .70 15 .80 
(1937 =100) 
101 105 112 110 109 
1937 =100) 
52 153 154 156 159 
170 170 174 178 182 
(1937 =100) 
183 183 184 189 186 
198 198 197 197 198 
(1937 =100) 
297 261 250 243 230 
93 95 90 82 98 
(Billions of U. S. Dollars) 
LO 148 «41.8 Lae (1.8 
.48 -47 45 .40 .48 
1.4 1.8) 41.426 1.06 1.8% 
.46 47 .45 41 .48 
(1987 =100) 
164 164 158 164 169 
May June July Aug Sept 
47 


United States 


22,294 22,614 22,754 


114 


989 
5,169 
~ 4,180 


Y 
~ 
the 


ooenu 


a 


vr 
ao _ 
wo oc 


th 
uo = 


NS 


bo 


tn re 


co 
a | 


1.00 
.86 


111 


159 
184 


121 


950 
5,099 
—4,149 


YL 
t 


oo NQuUE 


eo 
a SO UOD 


wo 


to th 


wo rm 


.93 
111 
161 


185 


190 
200 


228 
90 
1.20 


1.18 
.46 


114 


987 
4,948 
—3,961 


co conom 


— 
— i‘ “Ino 


2.39 


95 


109 


163 


189 


196 
207 


223 
109 


Jan 


76 


Cr bom orto 


ao >} -& OO 


164 
192 


197 
208 
200 


107 


.05 


167 


Jan 


--— —1948———-— 

Feb Mar 
1 
22,935 23,036 23,136 2 
141 79 3 
4 
5 
6 
21.0 20.9 7 
67.9 8 
5.5 9 
41.6 10 
115.0 11 
33.7 12 
25.7 25.5 18 
84.6 14 
110.3 15 
1.8 16 
56.8 17 
4.9 6.6 18 
3.3 4.0 19 
1.6 2.6 20 
—2.0 -1.6 2] 
3 —-1.0 22 
254.6 253.0 23 
2.45 2.45 3265 
12 3.10 26 
1.25 1.25 27 
1.00 1.00 28 
101 102 29 
163 30 
186 31 
201 $2 
213 33 
195 34 
108 35 
1.09 36 
.09 7 
1.08 38 
.58 39 
167 40 
41 

Feb Mar 

— —1948 ——-— — 
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Urusuay 





1936 1937 


Exchange Rates 
SELLING RATES 
1 Controlled... ee — 
2 ee 1.991 
BUYING RATES 


8 Controlled... 
4 Free... 


1.794 


Gold and Foreign Holdings 
GOLD HOLDINGS 
5 Bank of the Republic. . 
FOREIGN EXCHANGE HOLDINGS 
6 Bank of the Republic 


7? ToTAL HOLDINGS... 
8 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of the Republic 
9 FOREIGN ASSETS [..... 


DOMESTIC CREDITS 
10 Government... 
11 Official Entities 
12 Business and Individuals 
13 ae 
14 Other Banks..... 
Assets of Other Banks 
15 Domestic CREDITS 


Currency and Deposits 

MONEY SUPPLY 
16 Currency ' 
17 Deposit Money (Gross) 
18 Total 
Money and Capital Market 
19 GOVERNMENT BOND YIELD 
Prices 
20 Cost oF LIVING........... 
Foreign Trade 

TOTAL VALUE OF TRADE 


21 NE ei asia & 5A os 59.8 65. 61.7 
22 ER ec Eh wis aa oi 49.0 66. 61.6 


1936 1937 1938 





1940 1941 1942 1943 


(Uruguayan Pesos per U. S. Dollar) 


1.899 1.899 1.899 1.899 
2.660 2.310 1.900 1.900 


1.519 1.519 .519 .519 
(Millions of U. S. Dollars) 
90 100 121 


11 6 38 
111 96 158 


(Millions of Uruguayan Pesos) 
168 145 241 


‘ 


12. 
74. 
7 


to & to 
[so omN 
Cte ore PO 


G1 00 Or 
© co oO 
powe-~] 


159. 
.3 4. 

(Millions of Uruguayan Pesos) 

139.9 158.5 173.6 181.6 


_ 
_ 
oo 


N bo 
— 


(Millions of Uruguayan Pesos) 

92.1 97.8 97.6 113.5 

84.0 98.4 110.5 176.1 

176.1 196.0 208.1 289.6 
(Per Cent) 

5.02 5.08 5.06 4.94? 


(1937 =100) 
110 109 112 118 


(Millions of U.S. Dollars) 


66.4 70.8 57.8 100.0 
54.9 63.1 63.7 63.8 


1940 1941 1942 1943 





t Official and private, as reported by U. S. banks. 
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t Equivalent to line (6). 


1944 


1.899 
1.900 


1945 


1946 


1947 
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—_— 


( 


12. 
20. 
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————$ 


$n, 


1947 


1.899 


— 


519 
. 780! 


_ 


175 


202.2 
300.6 
502.8 


4.62! 


Uruguay 














1946s —— —_ —_____________-1947 $$$ —$$____—___ —____1948_—____ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Uruguayan Pesos per U.S. Dollar) 
1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1 
1.900 1.900 1.900 1.900 1.900 1.900 1.90@ 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 2 
1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 3 
1.780 1.780 1.780 1.780 1.780 1.780 1.780 1.780 1.780 1.8387 1.894 1.894 1.894 1.894 1.894 1.894 1.894 4 
(Millions of U. S. Dollars) 
205 200 200 200 200 197 194 192 189 189 183 183 177 175 175 5 
80 88 92 84 85 86 86 85 86 75 81 78 74 75 81 6 
285 288 291 284 285 283 280 276 274 264 263 261 251 250 255 7 
17 wee ee salva: anes an os 8 
(Millions of Uruguayan Pesos) 
433 437 442 431 432 429 425 420 416 401 400 396 381 380 387 9 
2.6 18.7 18.4 2.4 6.9 S64 2604 WS 1735 16:7 OT HBA HWS HS US Cw 10 
64.8 65.4 66.6 72.6 76.1 84.7 79.2 82.4 87.7 8.7 91.4 91.9 94.8 97.7 118.0 11 
82.0 82.8 86.4 84.6 85.9 88.7 88.9 90.2 91.2 92.4 93.4 97.3 100.9 102.5 105.0 ; 12 
159.38 166.9 171.4 166.2 168.9 181.9 188.5 190.6 196.3 201.8 205.5 213.3 223.0 225.8 246.6 ; 13 
1.8 8 8 2.0 1.6 1.8 3.8 3.9 4.4 4.1 Ss 1280 34S FS 4. 4 
(Millions of Uruguayan Pesos) 
261.5 261.6 270.9 279.0 283.6 291.0 300.4 300.6 305.2 309.2 315.5 319.0 314.0 315.5 315.8 15 
(Millions of Uruguayan Pesos) 
154.9 157.5 176.8 172.0 178.2 187.2 179.9 181.2 176.8 178.9 172.4 175.8 177.7 179.2 202.2 paths . 16 
318.1 3820.4 316.5 319.1 307.2 302.9 308.1 304.5 304.7 297.0 294.3 300.8 292.6 285.1 300.6. 17 
473.0 477.9 492.8 491.1 485.4 490.1 488.0 485.7 481.5 470.9 466.7 476.6 470.3 464.3 502.8 18 
(Per Cent) 
4.22 4.88 4.51 4.49 4.49 4.49 4.54 4.50 4.88 4.54 .... 4.86 4.89 4.76 4.76 4.95 . 19 
(1937 = 100) 
156 156 162 165 170 170 177 179 180 181 184 Oe wees aaa aan ee oY .. 20 
(Millions of U. S. Dollars) 
2.5 11.3 19.9 10.0 16:9 W.0 12.8 18:6 13.9 16.6 4S 14:6 $7 64 2.) : 21 
20.8 14.6 14.4 14.0 10.38 17.2 17.8 20.6 17.9 17.1 417.7 19.2 24.1 22.6 16.9 13.3 os a 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 








——— 1946. 


' Through July. 


? Less than 12 months. 


——_——_— 1947 —_ —_———148 —__—— 
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Venezuela 


1936 


Exchange Rates 
SELLING RATES 
Controlled 
Free 
BuYING RATES 
Controlled 
Petroleum Rates 
Marginal 
Basic 
Washed Coffee 
Cacao 
Free 
Gold and Foreign Holdings 
8 GOLD PRODUCTION 


GOLD HOLDINGS 
Central Bank 
Treasury 
Other Banks 
Total 
FOREIGN EXCHANGE HOLDINGS 


13 Central Bank 
14 Other Banks 
15 Total 


16 ToTAL HOLDINGS... 
17 SHORT-TERM ASSETS IN THE U.S.f 


Assets of the Central Bank 

18 FOREIGN ASSETs { 
DOMESTIC CREDITS 

19 Others than Banks 

20 Other Banks 

Assets of Other Banks 

2: FOREIGN ASSETS §.. 


DoMESTIC CREDITS 
22 Government. . 
23 Business and Individuals 
24 Sum 
25 CASH 
Currency and Deposits 
MONEY SUPPLY 


26 Currency 
27 Deposit Money 
28 wwOnl..... 


29 GOVERNMENT DEPOSITS 
80 TIME DEPOSITS 


Money and Capital Market 
$i DiIscouNT RATE 


82 StTocK PRICES 

Prices 

83 Cost OF LIVING (1937 =100 
WHOLESALE PRICES 

$4 General (1937 = 100) 

35 Home Produced 

Goods(1938 = 100) 

86 Imports (1938 = 100) 

Foreign Trade 
TOTAL VALUE OF TRADE 

$7 Exports. 

38 Imports... 

Production 

$9 CRUDE PETROLEUM.......... 83 


1936 


1937 


596 
304 


100 
1937 


1938 


550 


310 


101 
1938 


1939 


497 
326 


110 
1939 


INTERNATIONAL FINANCIAL STATISTIC 


1940 


3.19 
3.46 


3.09 
3.i7* 


4.28 


10 


96 165 


157 


173 


178 
161 
339 


101 
103 


463 
311 








+ Official and private, as reported by U. S. banks. 
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t Equivalent to lines (9) + (13). 


/OLU 
1941 1942 1943 1944 1945 1946 1947 f o 
(Bolivares per U. S. Dollar) 
3.19? 3.35 3.3: 3.: 
3.74* 3.44 3.3! 3. 
ss 3. 
3.09 3. 
3.097 603 4) 
.30 5 4.% 
3.694 3.41 3. 3.% 
(Millions of U.S. Dollars) 
3.80 3.38 2.41 
29 68 89 1 
24 2 2 12 
53 de 80 101 22 
2 ‘ 9 14 2 
; 1 2 
13 ‘ 10 16 2 
66 Te 90 117 2% 
21 24 € 
(Millions of Bolivares) 
233 316 6] 
24 5 9 1 
(Millions of Bolivares) 
106 43 41 44 § 
16 12 11 
151 41 
164 41 
81 ‘ 163 20 
(Millions of Bolivares) 
192 227 262 45 
151 194 271 34 
343 421 533 80 
17 27 25 25 10 
33 35 35 41 7 
(Per Cent) 
2.5 
(1938 =100) 
107 124 19 
(Index) 
101 15 
96 f 108 118 15) 
109 14¢ 
157 16: 
(Millions of Bolivares) 
679 448 55 828 1,060 ‘ 141 
288 216 222 373 602 5! 
(1937 =100) 
120 78 94 133 167 21¢ 
1941 1942 1943 1944 1945 1946 Oct 
§ Equivalent to lines (11) +(14) 1 Be 
own f 
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——-—___ 


Weve 


— = <a” 


23 


D1 
6 


1947 





a 


3.03 
3.09 
4.80 


3.32 


182 
33 
12 
907 


a 


618 
471 
1,096 


199 


995 


“oo 


1947 





Oct 


we 
co co 
ero 


omwoco 
trrCcro Oc 


Co &— & Co CO 


200 


454 
346 
800 


102 


"9 


(e 


2.50 


191 


—~-1946 


‘ Beginning April 27. 
own for 1942 were introduced on July 22, 1941. 





Nov 


oc 
ww 
orc 


Co m& m COCO 
oo 
Co 


161 


152 


143 
165 


134 


209 
Nov 





——-1946—_—__——_ 


Dec 


wow 
ww 
oro 


CO em wm CO CO 
onmocoe 
mwocwe cw 


521 
456 
977 


31 
va 


133 


209 
Dec 





Jan 


orc 


Com & COCO 
eo 
o 


216 


494 
319 
813 


71 
77 


Mar 


Apr 


May 


June 


Feb July 
(Bolivares per U.S. Dollar) 
3.35 3.385 3.385 3.85 93.85 3.35 93.35 
3.385 3.35 3.385 93.85 3.385 38.85 $3.35 
3.038 3.03 3.03 3.03 3.03 93.08 3.03 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 
4.80 4.80 4.80 4.80 4.80 4.80 4.80 
4.25 4.25 4.25 4.25 4.25 4.25 4.25 
3.32 3.32 3.32 3.32 3.32 3.82 3.32 
(Millions of U. S. Dollars) 
02 .04 .02 .04 .04 .06 .03 
202 202 202 202 202 202 182 
33 33 33 33 33 33 33 
12 12 12 12 12 12 12 
247 247 247 247 247 247 227 
18 10 18 5 17 15 31 
5 6 5 5 5 5 5 
23 16 24 10 22 20 36 
270 262 270 257 269 266 263 
46 47 49 46 54 66 74 
(Millions of Bolivares) 
674 648 674 633 671 663 653 
1 1 _- — - 5 2 
28 39 26 26 31 43 36 
(Millions of Bolivares) 
53 54 54 53 53 52 53 
4 4 4 5 5 7 7 
484 502 498 504 502 503 494 
489 506 502 508 507 510 501 
185 170 178 166 176 176 176 
(Millions of Bolivares) 
514 503 496 521 493 505 524 
393 384 346 421 423 342 358 
908 887 842 942 915 847 882 
50 50 89 74 103 127 116 
80 79 78 84 88 88 87 
(Per Cent) 
2.50 2.50 2.50 2.00 2.00 2.00 2.00 
(1938 =100) 
199 202 208 204 198 195 193 
(Index) 
158 156 156 170 171 176 177 
157 159 159 164 162 163 166 
144 145 147 147 155 155 157 
171 172 176 178 175 175 176 
(Millions of Bolivares) 
(19387 =100) 
203 223 213 217 218 230 234 
Feb Mar Apr May June July Aug 
sinc siaactidiail lasses ates eateapanpabacan a casicammnaaninit 


* Through July 23. 


3 Through June. 
* Through August 15. 


Aug Sept 


co cw 
ww 
oo 


.03 
.09 
80 
+40 


32 


Ce > & Coc 


.06 


268 
89 


666 


488 
924 
76 
838 


2.00 


194 


167 


160 


177 


229 


Sept 


Oct 


co co 
wn 


Co he Be Co Co 
oo 
S 


163 


158 
190 


240 


Oct 


CO & Coc 
i. ° 
o 


Nov 


aw 
ww 
cro 


182 
33 
12 

Oo7 


wal 


28 
6 
34 
261 
61 


642 


492 
498 
207 


519 
488 


1,007 


32 


89 


2.00 


198 


185 


169 


160 
183 


231 


Nov 





‘ Beginning in July. 


* Through April. 


Co mm me CO CD 
a 
S 


40 
47 


or 


(3s 


680 


198 


176 


159 
181 


240 
Dac 


* Beginning in May. 


—_ 


Venezuela 


182 
33 
12 


41 
48 


or 


684 


493 
499 
206 


601 
483 
,084 


26 


200 


161 
182 


Jan 


-1948 
Feb 


3 .. 3: 


.03 
.09 
. 80 
. 25 


On 


Feb 
1948 





Mar 


“© 


NID Cie Co 


19 
20 


21 
22 
23 


24 
25 


26 
27 
28 


29 
30 
31 
$2 


33 


34 


35 
36 


37 
38 


39 


Mar 


? Rates 
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Yu soslavia INTERNATIONAL FINANCIAL STATISi@iyME 






1936 1937 1938 1939 1940 1941 


1942 1 916 





1943 1944 1945 1946 1947 Oct 
Exchange Rates (Yugoslav Dinars per U. S. Dollar) 
1 OFFICIAL EXCHANGE RATE 43.41 43.41 48.48 44.19 44.55 X 50.06' 50.00 50.00 0.00 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) 
2 National Bank 48.5 50.9 56.9 59.3 81.7 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank - is.7 10.2 14.7 16.6 16.3 
4 ToTAL HOLDINGS...... 61.2 61.1 71.6 75.8 97.9 - ds ‘ faa a 
5 SHORT-TERM ASSETS IN THE U.S.f : 17.7 9.9 5.7 5.7 12.4 8.4 
Money and Capital Market Per Cent) 
6 DISCOUNT RATE 5 5 5 5 5 5 5 5 5 5 4 ; 2.5 
Prices 1937 =100) 
7 Cost oF LIVING 95 100 111 115 149 er ee 215 181 
WHOLESALE PRICES 1937 =100) 
8 Total.... 2 100 105 109 157 205° 256 25] 
4 Agricultural 91 100 109 111 173 yy aaa Sais 278 oe 
10 Industrial. . 90 100 100 100 135 i ae eae 222 217 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Yugoslav Dinars) 


11 Exports...... 5 4,376 6,: 
12 Imports. . 3,984 5 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 









t Official and private, as reported by U. S. banks. 
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Yugoslavia 
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stiiniaiceeniianiiices A 


——_—_ ___1946— $$ ee 
19479 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 





; (Yugoslav Dinars per U. S. Dollar) 
29.00859.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 1 


(Millions of U. S. Dollars) 





2 
3 
8.4 10.4 12.4 12.9 13.9 14.7 15.3 12.5 11.8 138.1 12.5 wae 9.4 10.6 
(Per Cent) 
) We. ' 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1) 
) 4g 2-5 2.5 © 2.5 4 4 4 4 4 4 4 4 4 4 4 4 4 4 af 8 
(1987 =100) 
181 195 198 200 a pened 7 
(1937 =100) 
251 252 256 256 8 
272 275 281 281 9 
217 217 217 218 10 
(Millions of Yugoslav Dinars) 
11 
__ e Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
a mn ene GF io - . - -1948—__—— 
‘May 5/November 3. 2 January/February. 
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NOTES TO THE COUNTRY TABLES 


ARGENTINA 


EXCHANGE RaTEs: Annual or monthly averages. All exchange trans- 
actions, with the exception of a few non-trade transactions, are 
conducted through authorized banks at officially fixed rates of ex- 
change. The Basic Buying Rate is used for proceeds of “‘regular’’ 
exports while the more favorable Preferential Buying Rate is made 
available for “non-regular’’ exports. Exchange for importers is 
supplied primarily at the Preferential Selling Rate for essential 
goods and at the Basic Selling Rate for goods classified as second- 
essentials. In addition, the country of origin is used to determine 
the rate which is made available. Importers of goods classified 
as luxury items or of goods not appearing on the preferred lists 
are not eligible for exchange at either of these rates and are sup- 
plied at the Auction Rate. Additional rates equivalent to 4.55 and 
4.85 pesos per U. S. dollar exist and are made available to importers of 
non-luxury goods to whom exchange has not been allocated at the 
above rates owing to discriminatory trade policies applied to certain 
countries. The Free Market Rate is used for non-trade transac- 
tions. Although the classification of goods on the preferred lists 
has been changed frequently, the existing pattern of exchange rates 
has remained substantially unchanged since August 1939, with the 
exception of the establishment of the auction rate in July 1941. 

Exchange controls had been introduced in October 1931 when all 
exchange transactions were required to be conducted through 
authorized banks at official rates of exthange. Exchange was 
allocated by means of priorities favoring imports by the Govern- 
ment and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of ‘‘prior’’ exchange per- 
mits. Holders of these permits were permitted to purchase exchange 
at the official rate while other importers had to obtain exchange in 
the free market where exchange from certain specified sources, such 
as tourist expenditures, ocean freight, etc., was permitted to be sold. 

From 1934 until 1939 exporters of non-regular exports or of 
of exports to neighboring countries were permitted to dispose of 
their proceeds at the free market rate. In November 1938 the 
system of ‘“‘prior’”’ exchange permits was extended to all imports 
and the country of origin as well as the type of goods imported 
became the criteria of whether exchange could be purchased at 
the official or free market rates. In August 1939 the free market rate 
was abolished for merchandise transactions and the present system 
of exchange control was established. From August 1939 to Febru- 
ary 1941 the rate which was made available to importers was de- 
termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion. 

GOLD AND FOREIGN HOLpDINGS: Data at end of period indicated. 
Total Holdings: Data for 1939 through 1941 represent gold and 
“‘net’’ foreign exchange. Short-Term Assets in the U. S.: As of 
June 30, 1947 118 million dollars were official and 147 million were 
private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
data given for assets of the Central Bank, assets of Other Banks, and 
the money supply have been adjusted to eliminate the multiple 
double counting introduced in Argentine banking statistics by the 
changes made in the banking system in May 1946. At that time 
the Central Bank’s control over the distribution of credit was greatly 
increased and the independent lending powers of the commercial 
banks were restricted to approximately the amount of their own 
capital and surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
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of each: ‘‘bank operations account.’’ The commercial banks hoy. 
ever have been required to reduce their cash holdings and then yar 
reduce the amount of their liability on operations account to thy 
amount of their cash holdings by rediscounting loans and by borroy. 
ing on other earning assets. 

The result of the system of accounting adopted is that most , 
the sums corresponding to commercial bank deposits are include 
twice in the commercial bank statement and once in the Centrd 
Bank statement. In the analysis given in the tables this triplicatio 
has been approximately eliminated by deleting from the Centr, 
Bank’s accounts the following items: Banking accounts /operation: 
guaranteed banking loans, rediscounts and advances in curren 
account through other banks, and advances guaranteed by mortgas 
loans; and from the commercial banks accounts the items misce! 
laneous assets and ‘‘obligations.”’ 

Credits to banks, other than the operations described, consis 
only in an 11 million peso credit in 1940. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks are principal banks, holding about 93 per cent of total co 
mercial banks deposits. Non-Government Credits: Credits t 
official entities as follows (in millions of pesos) 1936: 20.7; 1937: 12.2 
1938: 6.3; 1939: .1. For explanation of the Other Bank data be 
ginning May 1946, see the note immediately above. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
Notes and subsidiary money, less currency holdings of the Centr 
Bank and Other Banks. Since May 1946, the Central Bank has bee 
the issuing agency for subsidiary money. Deposit Money: Deposits « 
the Central Bank, exclusive of interbank and Government deposi 
and demand deposits of Other Banks, exclusive of interbank deposi 
For explanation of these data beginning May 1946, see the note o 
the “Assets of the Central Bank.’”’ Government Deposits: D 
posits of the Government in the Central Bank. Time Deposit 
Savings and fixed deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Average yiel 
of shares of CAI 3 per cent, 1945/55. Annual data are Decembe 
averages. Bank of the Republic: The rate has been 3.5 per cer 
since March 1, 1936. Data are as of the end of period indicated 
Treasury Bills: Annual or monthly averages of rates on new issud™- 
offered within 3 months. Stock Prices: Quotations for shares i 
Buenos Aires as of the last Friday of each month. 

Prices: Cost of Living in Buenos Aires. 

FOREIGN TRADE: Imports relate to imports for consumption. 

PRODUCTION: Meat: Beef, mutton, pork, and goat meat produced i 
freezing plants and factories; production in the base year, 193 
amounted to 1.06 million metric tons. Wheat: Crop years endi 
November 30; production amounted to 6.8 million metric tons | 
1937. 


AUSTRALIA 


EXCHANGE RATES: Annual or monthly averages. Annual data # 
averages for fiscal years ending June 30 of the year indicate 
Prior to 1940 data are free market quotations. In March 1940 buy 
ing and selling rates were fixed at 3.2370 and 3.1982 U. S. dolla 
per Australian pound, respectively. These rates continued i 
effect until January 1947 when they became 3.2350 and 3.2002 U. 
dollars per Australian pound. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. To 
Holdings: Data pertain to Central Banking business including t 
Note Issue Department. Short-Term Assets in the U. S.: As 4 
June 30, 1947 17 million dollars were official and 31 million we 
private holdings. 

ASSETS OF THE COMMONWEALTH BANK: Domestic Credits from 19) 
through 1944 are monthly averages of fourth quarter data; fro! 
1945 on, they are as of the last reporting date of the month or yet 
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From 1936 through 1944 data include all departments of the Bank; 
thereafter only the departments conducting central banking business. 


ssETS OF OTHER BANKS: Through 1944, Other Banks are eleven joint 


stock banks and five other check-paying banks, exclusive of the 
General Banking Division of the Commonwealth Bank. From 
1945 on the data pertain to the fourteen banks specified in the Bank- 
ing Act of 1945, the General Banking Division of the Commonwealth 
Bank, and three other check-paying banks. In 1945 the form for 
the collection of data for the Other Banks was extensively revised 
and there were also some changes in the definition of individual 
items reported by banks. A further change was the extension of 
the geographical area to include banks in the Territories of Papua 
and New Guinea. Annual data for 1936 through 1944 are averages 
of weekly balances of assets within Australia for the fourth quarter. 
Annual data beginning 1945 are December averages of weekly data 
and monthly data are monthiy averages of weekly data. Credits 
to Government include municipal securities and some foreign 
government securities from 1936 through 1944. Foreign govern- 
ment securities, however, are believed to be negligible. Non- 
Government Credits include bills receivable and all other assets from 
1936 through 1944, but exclude this item from 1945 on. Begin- 
ning in 1945 the Sum of Credits includes about 1.8 million pounds 
of securities of local and semi-governmental authorities which have 
not been allocated. Cash includes Australian notes and cash with 
the Commonwealth Bank held by the Other Banks, from 1936 
through 1944. Beginning in 1945 data refer to Australian notes, 
coin, and cash of the Other Banks with the Commonwealth Bank. 


URRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes in circulation at end of period indicated, and coin in 
circulation at the end of June for the period 1936 through 1946, 
less currency holdings of the Commonwealth Bank and the Other 
Banks. Monthly coin data are partly estimated. Deposit Money: 
Non-interest bearing deposits of the Commonwealth Bank and of 
the Other Banks from 1936 through 1944, excluding interbank de- 
posits but including Government deposits. The data are averages 
of weekly figures for the fourth quarter. Beginning in 1945 data 
refer to non-interest bearing and interest bearing current account 
deposits in the Other Banks, less those deposits owned by the 
Commonwealth Government and banks. Government Deposits are 
non-interest bearing current account deposits of the Commonwealth 
Government and official entities in the Other Banks. 


OVERNMENT FINANCE: Data are for fiscal years ending June*30 of the 


year indicated. Closed accounts of the Consolidated Revenue Fund 
and the Loan Fund. Cash receipts after deduction of refunds; pay 
warrants which approximate actual cash payments. Net Borrow- 
ing: Total loans raised in and outside of the Commonwealth, less 
flotation expenses and redemptions. Loans raised by the Loan 
Fund for the states of the Commonwealth are not included. Cash 
Decrease: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consolidated 
Revenue Fund. Monetary Operations: Gains or losses from coin- 
age and note issue. 


ONEY AND CAPITAL MARKET: Government Bond Yield: Through 1939 


data are annual averages of bonds maturing in 10 or more years. 
Thereafter data are annual averages of the yield of a 12-year bond 
estimated from the yields of all issues taxable at current rates and 
maturing in 10 or more years. Until 1940 all Australian Govern- 
ment issues were taxed at 1930 rates. Discount Rates: Common- 
wealth Bank overdraft rate has been 4.25 since November 1, 1934. 
Treasury Bill data are monthly averages of daily quotations and 
annual averages thereof. Stock Prices: Averages of 23 industrial 
stocks. Annual data are averages for years ending June 30 of the 
year indicated. 


PRICES: Annual data are averages for years ending June 30 of the year 
indicated. Cost of Living in six capital cities. Wholesale Prices: 
Based mainly on Melbourne prices. The price index of Home Con- 
sumed Goods refers to calendar years; the other price indexes to 
fiscal years ending June. 

FOREIGN TRADE: Annual data are for years ending June 30 of the year 
indicated. Beginning November 15, 1947 Australian published 
imports are reported on the basis of the f.o.b. value at port of ship- 
ment. Prior to that date imports represented the f.o.b. value at 
port of shipment plus the statutory 10 per cent imposed for value 
for duty purposes. Import data for period previous to: November 
1947 have been adjusted to the f.o.b. basis. The last month is not 
adjusted to include silver. 

PRODUCTION: Annual data are for years ending June 30 of the year 
indicated. Wool (in the grease): Production in the base year 1936/ 
37, amounted to 983 million English pounds. Wheat: Production 
in the base year, 1936/37, amounted to 151 million bushels. 


AUSTRIA 


EXCHANGE RATES: Annual or monthly averages for cable transfers. 
For 1936 and 1937, data are middle rates of the Austrian National 
Bank. The military rate of 10 schillings per U. S. dollar was intro- 
duced at the beginning of the Allied occupation. On October 28, 
1946 the Austrian National Bank announced the use of this rate 
as the commercial rate and the buying and selling rates were fixed 
at 9.86 and 10.14 schillings per U. S. dollar, respectively. The rates 
published on this date were the first rates quoted by the National 
Bank since the annexation of Austria by Germany in 1938. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Domestic Credits since October 1946 have been granted primarily 
to the Government. In 1936 and 1937 credits to others than the 
Government amounted to 209 and 186 million schillings, respectively. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to gross circulation of notes. The National Bank resumed 
operations in October 1946. Free Checking Accounts and Blocked 
Checking Accounts: Data refer to all joint stock banks, private and 
savings banks, and other credit institutions both in and outside of 
Vienna excluding the National Bank. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank as of 
end of period indicated. 

PrIcEs: Cost of Living: The index is based on official prices in Vienna 
at the 15th of the month and weighted according to the budget of 
a worker's family of 4 persons in 1935. 

FOREIGN TRADE: According to a new official index (1937 = 100), export 
prices in 1947 were 300 and import prices 426. The official index 
(1937 =100) of the volume of trade in 1947 was 29 for exports and 
24 for commercial imports, excluding UNRRA and U. S. relief 
shipments. Total Value of Trade: Exports are domestic exports. 
Imports are imports for consumption. Data for last month exclude 
silver bullion and coin. The 1946 annual and monthly data for im- 
ports are not comparable. The monthly data represent commercial 
transactions only, with coal from Germany revalued to conform to 
world prices. The annual total includes the following figures, not 
distributed by months: Food deliveries of Military Governments, 
350 million schillings; UNRRA deliveries, 909 million schillings; 
other relief deliveries of food, 100 million schillings; U. S. surplus 
material purchases, 17 million schillings. 


BELGIUM 


EXCHANGE RaTEs: Annual or monthly averages for telegraphic trans- 
fers. Current official buying and selling rates for telegraphic trans- 
fers are 43.70 and 43.96 Belgian francs per U. S. doilar, respectively. 
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GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings includes ‘claims on foreign countries in 
Belgian francs,’’ beginning in 1945 when they were first shown 
separately on the Bank’s balance sheet. Total Holdings are those 
of the National Bank only. Short-Term Assets in the U. S.: Data 
include Luxembourg and the Congo. As of June 30, 1947 28 million 
dollars were official and 166 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data as of December 25 of each year 
or last Thursday of each month. Domestic Credits exclude credits 
to the German-created Bank of Issue. 

ASSETS OF OTHER BANKS: Data are approximately at end of period 
indicated. Other Banks are all commercial banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the National Bank, Treasury notes and coin, and Luxem- 
bourg notes in circulation, less Treasury notes and coin held by the 
National Bank. Deposit Money: Total of the gross demand deposits 
of the National Bank, exclusive of Treasury balances, of Other 
Banks’ sight and current account deposits of less than one month, 
exclusive of inter-bank deposits, and of free checking accounts of 
the Office of Postal Checks. Total Money Supply: Aggregate of 
currency and deposit money, less cash of the Other Banks. Blocked 
Money refers to temporarily unavailable accounts and blocked 
accounts in the National Bank of Belgium, the Other Banks, and 
the postal checking system. Time Deposits: Deposits of more than 
one month in the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly aver- 
age quotations of 4 per cent Unified Debt Bonds. Stock Prices: In- 
dustrial shares as of first of following month. Discount Rate of 
the National Bank as of end of period indicated. A rate of 2 per cent 
was in effect at the end of 1936. The rate changed from 2 to 4 per 
cent on May 10, 1938, to 3 per cent on May 30, 1938, and to 2.5 per 
cent on Octobgr 27, 1938. The rate increased to 4 per cent on 
April 17, 1939, and decreased to 3 per cent on May 11, 1939, to 2.5 
per cent on July 6, 1939, to 2 per cent on January 25, 1940, and to 
1.5 per cent on January 16, 1945, and increased again to 2.5 per cent 
on November 7, 1946, to 3.0 per cent on December 19, 1946, to 3.5 
per cent on August 27, 1947. 

Prices: The index of Retail Prices covers both controlled and free 
market prices. The index of Wholesale Prices refers to prices in 
the free market. The general index is an unweighted arithmetic 
average of 120 items. 

FOREIGN TRADE: Total Value of Trade data cover domestic exports 

and imports for consumption of the Belgian-Luxembourg Economic 

Union, except for January/April 1945 when only Belgian trade is 

included. Beginning 1945 data do not include silver. Latest data 

unadjusted to exclude “gold and silver, unworked, and coins.” 


BOLIVIA 


EXCHANGE RaTEs: Annual or monthly averages. Since October 20, 
1947 two official rates of exchange have existed in Bolivia: (1) 
a Controlled Rate of 42.00 and 42.42 bolivianos per U. S. dollar, 
buying and selling respectively, used for imports of essential goods 
and for fixed percentages of export proceeds (this pércentage varies 
with the export commodity); (2) a Gold Purchase Rate used for 
approved imports for which exchange has not been granted at the 
controlled rate and for non-trade remittances. Exporters surrender 
that part of their exchange, not required to be surrendered at the 
controlled rate, at the buying rate of 55.50 bolivianos per U. S. 
dollar. 

Exchange controls were first established in 1932. The number 
and types of exchange rates and the regulations governing the use 
of each have varied considerably since their introduction. Varying 

percentages of export proceeds have been surrendered at the pre- 
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vailing Official Rate throughout the period since the establishmey 
of exchange controls. Prior to October 1937, this rate had also bee 
used for Government purposes and for the import of essential goog 
while all other exchange transactions had been conducted at varioy 
rates established from time to time. In October 1937 practically 
all exchange controls were abolished. The official rate was retaine 
for Government purposes and for the purchase of a portion of 
export proceeds. All other transactions were conducted at varioy 
rates which were established from time to time. For the period 
1936/June 1938, the pattern of exchange rates was as follows (quo 
tations are averages for that period of the year in which each ray 
was in effect): 


















Official Bank Export Free Intermedia 
(Bolivianos per U. S. dollar) 
1936. 8.69 33.13 22.32 18.29 — 
MGS. .sssi.s0.. 26O- B26 _— — — 


1938 Jan/June... 20.47 22.83 — $1.79 24.54 





In June 1938, the Controlled Rate was established as the only off. 
cial rate of exchange. This rate, prior to the new exchange regula- 
tions of October 20, 1947, had been used for all imports and for 
fixed percentages of export proceeds. That portion of export pro: 
ceeds not surrendered at the Controlled Rate had been used by 
exporters for their own import needs or disposed of on the cur) 
market. During 1939, 1940, and 1941 importers who were unable 
to purchase exchange at the Controlled Rate were supplied at 1 
Compensation Rate: 













(Bolivianos per U. S. dollar) 






GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange Holdings have been virtually all U. S. dollars in 
recent years. Short-Term Assets in the U. S.: As of June 30, 194! 
8 miflion dollars were official and 9 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was divided into two departments (Banking and 
Monetary) in January 1946; data relate to both departments. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks include Banco Nacional de Bolivia, Banco Mercantil, Bano 
Popular del Peru, Crédito Hipotecario de Bolivia (Secci6n Comer 
cial), and Banco Hipotecario Nacional (Seccién Comercial). Credits 
to Government include loans to municipalities. 

CURRENCY AND DEPposITS: Data at end of period indicated. Currency: 
Gross circulation of Central Bank notes. Deposit Money: Sight and 
current account deposits in the Central Bank, less deposits owned 
by Other Banks, the Government and official entities, plus total 
sight deposits of Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank, 
as of the end of period indicated. The rate was changed to 6.5 
per cent on August 9, 1938, to 6.0 per cent on November 8, 1940, and 
to 7.0 per cent on March 19, 1945. 

PRICES: Cost of Living: Based on prices of 56 commodities in La Pat 

FOREIGN TRADE: Volume of Trade: Tin metal and tin content of ores 
and concentrates, 25.6 thousand metric tons in the base year, 1937. 
Total Value of Trade: Imports are imports for consumption. 194! 
data are partially estimated. 
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XCHANGE RaTEs: Annual or monthly averages. From July 1946 to 


January 1948 all exchange transactions have been conducted at 
single buying and selling rates. Since January 1, 1948, a tax of 5 
per cent has been imposed on certain foreign exchange remittances 
so that in effect two selling rates now exist. Remittances other 
than those applying to service of the debt, service on private capital, 
imports of newsprint, fuel, lubricants, essential foodstuffs, and 
consular and diplomatic remittances are subject to this tax. No 
change was made in the buying rate of 18.50 cruzeiros per U. S. 
dollar. From the buying rate a stamp and brokerage charge of 
0.12 eruzeiros is deducted to make the effective rate, which the 
banks are required to quote, 18.38 cruzeiros per U. S. dollar. 

Exchange control had been inaugurated in Brazil in September 
1931 and for approximately 3 years most transactions were conducted 
at the Official Rate of exchange. Priority in obtaining exchange 
was granted for Government purchases, service of the debt, and for 
essential imports. In 1933 the Government made exchange avail- 
able to importers at a rate more favorable than the official in order 
to curb the black market, and in 1934 a Free Market for non-trade 
transactions was established. By September 1934, all exports, except 
coffee, became free from control. Exporters of coffee were required 
to sell a fixed percentage of their proceeds at the official rate, dis- 
posing of the remaining portion on the free market. At about this 
time, exchange for approved imports was supplied at the official 
rate for only 60 per cent of the total imports, the remainder being 
acquired on the free market. Imports of raw materials and basic 
essentials were given priority for available exchange at first, but, 
in December 1934 this practice was modified by giving preference 
to imports from countries in accordance with the size of their imports 
of Brazilian coffee. . 

From February 1935 to 1937 all export and import transactions 
were conducted at the free market rate with the exception of 35 
per cent of the export proceeds which were surrendered at the 
official rate. Exchange acquired at the official rate was made 
available only for Government purposes and for service of frozen 
debts. To encourage the export of various products, partial or 
complete exemption from the 35 per cent requirement was granted 
from time to time to certain products. 

Beginning in 1937 permits were required for all imports and Gov- 
ernment requirements were given priority for available exchange. 
At the same time all exchange transactions, except those of the 
Government, were made subject to a tax of 3 per cent. In April 
1939 this tax was increased to 5 per cent and a new system of ex- 
change rates was established: (1) Official Rate—30 per cent of ex- 
port proceeds were to be surrendered at this rate. Funds so derived 
were available for Government purposes only. (2) Free Market 
Rate—effective rate for all imports and exports (except the 30 per 
cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The re- 
quired percentage of export proceeds to be surrendered at the 
official rate was reduced from 30 to 20 per cent on February 28, 1946. 
At the same time the special free market was abolished and the 
exchange tax was reduced to 3 per cent. On July 22, 1946 the use 
of the official rate for government purposes was discontinued and at 
the same time the free market selling rate was reduced to 18.96 
cruzeiros per U. S. dollar (19.53 with tax). For transactions for 
which permits had been granted prior to July 22, the official rate 
continued to be quoted until January 1947. The 3 per cent tax was 
abolished on July 27 to make the effective free market selling rate 
18.96 until August 17, 1946 when it was further reduced to its 
present level. 


GOLD AND ForEIGN HoLpinGs: Data at end of period indicated. 


Gold Holdings data refer to gold held by the Bank of Brazil for the 


account of the Treasury. Short-Term Assets in the U. S.: As of 
June 30, 1947 38 million dollars were official and 47 million were 
private holdings. 


ASSETS OF THE BANK OF BRAZIL: Data at end of period indicated. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are all domestic banks, exclusive of the Bank of Brazil, and 
branches of foreign banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes and coin in circulation less the currency holdings of the Bank 
of Brazil and the Other Banks. Deposit Money: Sight and short- 
term deposits of the Bank of Brazil and the Other Banks, less such 
Government and interbank deposits in all banks of Brazil. Gov- 
ernment Deposits: Sight and short-term deposits in the Bank of 
Brazil and the Other Banks, owned by the Government and official 
entities. Time Deposits are those of the Bank of Brazil and the 
Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


average yield of 5 per cent bonds. 


PRICES: Cost of Living: Based on prices in Rio de Janeiro, weighted 


according to budget expenditures of a family of 7 persons. 


FOREIGN TRADE: Monthly averages of Coffee Bean Exports in the base 


year, 1937, amounted to 60,614 tons, those of Raw Cotton Exports 
to 19,682 tons. Total Value of Trade: Exports refer to domestic 
exports. 


PRODUCTION: Total Industry: Heavy industry, electric power, cotton 


textiles, and sugar by-products. Heavy Industry: Coal, pig iron, 
sheet iron, steel, and cement. 


BULGARIA 


EXCHANGE RATES: Annual or monthly averages. All exchange trans- 


actions are conducted at the official buying and selling rates of 285 
and 288 leva per U.S. dollar, respectively. In 1933 a system of ex- 
change premiums and of private compensation trade was introduced 
under which the National Bank purchased and sold exchange at 
rates considerably above the official value of the currency. The 
percentage of total trade which was conducted at the private com- 
pensation rate amounted in 1937 to 37 per cent and in 1938 to 36 
per cent of total trade. Average exchange premiums in percentages 
were as follows: 


SEES arid Glas Na auw ee trae hee ade ee 22.5 
UT lar 227s oid dah ah aratavac ia’ d-a tales seesaw ace ae 22.0 
id iia va vce ekatwaaeeatw a wae 19.0 
WI, iia ce weancdsteeredace eee 


GOLD AND FOREIGN HOLDINGS: Gold and Foreign Exchange Holdings 


at end of period indicated. Foreign exchange holdings are net. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


Non-Government Credits include some Treasury bills denominated 
in reichsmarks. 


CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 


Total circulation of notes and coin. Deposit Money: Total time 
and demand deposits of commercial banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank 


as of the end of period indicated. The rate has been 4.5 per cent 
since August 14, 1946. 


PRICES: Cost of Living: Based on prices in 64 cities through 1938, there- 


after in 12 cities only. Wholesale Prices: Based on prices of 72 
commodities weighted by their domestic sales. 


FOREIGN TRADE: Total Value of Trade data cover domestic exports and 


imports for consumption. Gold coin and bullion are included. 


PRODUCTION: The index of Industrial Production was based on the out- 


put of 850 large firms representing about 75 per cent of the value 
of national production. 
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CANADA 


EXCHANGE RaTEs: Annual or monthly averages. Official Selling 
Rates of the Foreign Exchange Control Board since September 
16, 1939; free market noon middle rates in Montreal prior to that 
date. The official selling rate was changed from 111.00 to 110.50 
Canadian cents per U. S. dollar on October 15, 1945 and to 100.50 
on July 5, 1946. The official buying rate was changed on July 5, 
1946 from 110 to 100 Canadian cents per U.S. dollar. Exchange 
control regulatiens established in September 1939 require resi- 
dents of Canada to conduct all exchange transactions at the 
official rates. After the establishment of these regulations an 
unofficial “free market’’ for Canadian dollars developed in the 
United States, mainly in New York. Canadian dollars acquired 
in this market by non-residents may be used in Canada for specified 
transactions only; these include purchase of Canadian securities 
and real estate, direct investments in Canadian business, and tourist 
expenditures. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. In 
May 1940 Gold Holdings of the Bank of Canada were transferred 
to the Foreign Exchange Control Board. Foreign Exchange Hold- 
ings exclude holdings of the Bank of Canada on deposit for account 
of foreign clients. The Treasury also holds foreign exchange. 
Short-Term Assets in the U. S.: As of June 30, 1947 299 million 
dollars were official and 289 million were private holdings. The 
data include Newfoundland holdings. 

ASSETS OF THE BANK OF CANADA: Data at end of period indicated. 
The Bank of Canada extended hardly any credit to banks during 
the period covered by the table. Credits to Government include 
a small amount of provincial securities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the Chartered Banks. Credits to Government and Official 
Entities include guaranteed securities. Cash refers to Bank of 
Canada notes, subsidiary coin, and deposits with the Bank of 
Canada. 

CURRENCY AND DEposITs: Data at end of period indicated. Currency: 
Notes of the Bank of Canada and the Chartered Banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the Chartered Banks. Deposit Money: 
Demand and notice deposits of the Bank of Canada and the Char- 
tered Banks, other than deposits owned by the Dominion Govern- 
ment and the Chartered Banks. Notice deposits in Canadian 
banks are subject to check. Government Deposits: Deposits of 
the Dominion Government in the Bank of Canada and the Char- 
tered Banks. 

GOVERNMENT FINANCE: Data refer to cash receipts and cash payments 
of closed accounts. Annual data for fiscal years beginning April 1. 
Monthly data are unadjusted gross revenues and expenditures. 
Expenditures: Including loans to the Canadian National Railway 
to meet maturing bonds and for other purposes. Total Debt: Total 
domestic and foreign direct debts and guaranteed debts less sinking 
funds. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Middle of 
market quotations for theoretical 15-year Dominion bonds, payable 
in Canada only, as of the fifteenth of each month. Discount Rate: 
Average rate for new issues of 3 months’ Treasury bills offered with- 
in the period. The Bank of Canada Discount Rate changed on 
February 8, 1944 from 2.5 to 1.5 per cent. Data as of end of per- 
iod indicated. Stock Prices: Based on 74 industrial common 
shares. Individual stocks are weighted by the value of the shares 
outstanding. Data are monthly averages. 

Prices: Cost of Living: First of the month prices of 152 commodities 
(47 foodstuffs) in 18 cities, weighted according to a worker’s family 
budget in 1937/38. Wholesale Prices: Based on 508 commo- 
dities as of the middle of the month. The general index is a weighted 
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average of 8 group indexes. The weighting system represents quay. 
tities of domestic products marketed or exported, plus imports, wit, 
modification to prevent duplication at various stages of processing, 


FOREIGN TRADE: Under Total Value of Trade data, the reexports jp, 


cluded are those which have been cleared previously as impo 
for consumption; the import data relate to imports for consumptio 
and are valued f.o.b. 


PRODUCTION: Monthly data are adjusted for seasonal variatio 


and for the number of working days. The general index include 
output of electricity. 


CHILE 


EXCHANGE RATES: Annual or monthly averages. In February 194 


Chile made several changes in her exchange rate system. There ay 
now four distinct rates of exchange, as well as several addition 
effective buying rates which arise from the sale at the official an 
free rates of varying proportions of export proceeds, the proportion) 
depending on the commodity exported: (1) A special Governmen™MONE' 
Rate, called the Official Rate prior to 1942, used as a buying rate {i av 
proceeds of exports of copper, iron ore, nitrates, and iodine j of 
amounts equal to their local costs of production. Exporters ¢ be 
other commodities are required to sell varying portions (ranging av 
from 1 to 20 per cent) of their export proceeds at this rate. Governg§PRICES 
ment expenditures abroad are financed at this rate. (2) A Prefer co 
ential Rate that is made available only to importers of raw sugar m 
paper, and cellulose. Although at present this rate does not appl} (2 
to export transactions, it is commonly referred to as the Expo ce 
Draft Rate. (3) The Official Rate used as a buying rate for exporFOREI 
proceeds of small mining, agricultural and industrial products ij Vi 
varying portions (ranging from 20 to 40 per cent). Importers 0 th 
essential commodities may purchase exchange at this rate. (4)! be 
Free Market Rate at which exchange for all authorized imports anjgPRODU 
other payments not conducted at the official rate is furnished. Tha du 
portion of export proceeds not sold at the Government or Offici 
rates is sold at this rate. An additional Curb Rate still exists for 
small non-trade transactions, but it is of no great significance. 

The changes introduced in February did not effect, for the presen 
the uses of either the Government or Preferential rates but did 
create a new ‘‘Free Rate’’ and changed the uses of the Official Rate 
Prior to these changes, most transactions had been conducted at thé 
Official Rate while the Curb Rate had been used for non-trad 
purposes and for a few authorized trade transactions. Following 
the present changes in the exchange rate system the Free Rate nov 
becomes the rate at which the greater part of exchange transactions 
including those formerly conducted at the Curb Rate, will » 
conducted. 

Since the establishment of exchange controls in 1931 the Goverr: 
ment Rate has been used in a manner similar to its current uses. Tht 
Export Draft Rate had been used for the sale of export proceeds nol 
surrendered at the Government Rate and for purchases of exchang 
by virtually all importers prior to 1939. In March 1939 this rate ws 
restricted to essential imports only and by 1941 had been limited 
to its present uses. The Official Rate, prior to 1939, had been used 
for proceeds of exchange derived from sources other than export! 
but, after the restrictions on the use of the Export Draft Rate in 1933, 
it was made available to importers of luxuries and non-essentié! 
products and gradually extended to cover most transactions. The 
Free Rate had been used for non-trade transactions only, except it 
the case of a few authorized transactions. In the period prior 
1937, importers who were unable to obtain exchange at the Export 
Draft Rate, were supplied at the Free Rate. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold Gop 


Holdings: Data include some gold held in the name of the Trea* s 





ury, Amortization Fund, and non-official agencies. Tne small hold- 


ace ings of sterling and U. S. dollars of the Development Corporation are 
ocessing, not included in these data. Amortization Fund Holdings show 
exports in, the foreign exchange accumulated each year to service the external 
as import debt. Short-Term Assets in the U. S.: As of June 30, 1947 15 


million dollars were official and 35 million were private holdings. 
ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 
AssETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include the commercial banks and the National Savings 
Bank. Cash refers to vault cash and balances at the Central Bank. 
CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation less currency holdings of the 
Central Bank and Other Banks. Deposit Money: Sight and cur- 
rent account deposits of the Central Bank and Other Banks in na- 


NSUMptiog 


variatio 
2x include 


fuary 194 tional currency, less all such Treasury and interbank deposits. Gov- 
There an ernment Deposits: Sight and current account deposits in national 
addition: currency of the Treasury in the Central Bank and the Other Banks. 
official an; Time Deposits: Deposits of 30 or more days in national currency of 


roportions the Other Banks. 

overnmenf#MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 

ing rate {0 averages for 7 per cent bonds. Discount Rate: Data as of end 
iodine j of period indicated. The rediscount rate of the Central Bank has 

‘porters ¢ been 4.5 per cent since June 13, 1935. Stock Prices: Monthly 

s (ranging averages of 25 shares. 

GovernfPRIcES: Cost of Living in Santiago. Wholesale Prices: The index 
A Prefer comprises 20 agricultura! products (24 per cent of total weight), 3 
raw sugar mineral products (28 per cent of total weight), 15 industrial products 
not appl} (26.1 per cent of total weight), and 19 imported goods (21.9 per 
he Expo cent of total weight). 
for expomfFOREIGN TRADE: Import data relate to imports for consumption. Total 
roducts it Value of Trade: In the adjustment of exports to exclude gold, 
\porters 0! the gold content of ores, concentrates, precipitates, and copper 


te. (4)! bars has been valued throughout at 35 U. S. dollars per troy ounce. 
nports an@PRODUCTION: Monthly data of Agricultural Production, Mining Pro- 
ed. Tha duction, and Manufacturing Production, adjusted for seasonal 
or Offici variations and the number of working days. Nitrate and Copper 
exists for Production was 1,416 and 396 thousand metric tons, respectively, in 
cance. the base year, 1937. 

he presen 

s but didCHINA 

icial Rate prs 

‘ted at twglXCHANGE RaTEs: Data at end of period indicated. In January 1948 
non-trad the use of the Open Market Rate was extended to cover almost all 
Following transactions. The use of the Official Rate was limited to govern- 
Rate nov ment transactions and certain categories of approved payments 
nsaction: such as certain student expenses abroad. The Open Market Rate 
» will be was established by the exchange system of August 17, 1947. At 
that time the Officia) Rate was retained as the rate to be used for 
e Govern importers of cotton, wheat, rice, flour, coal, and coke, and the Open 
uses. Th Market Rate was made the effective rate for most other transactions. 
oceeds not Open Market Rates are determined by the Exchange Equalization 
t exchangt Board. Those quoted are selling rates of approved banks. During 
is rate wa the period from 1936 through August 1947, the exchange rate system 
on limited of China has been subject to several changes as well as a series of de- 
been used valuations. In July 1939, in addition to the official and free market 
n export rates, a Trading Rate was introduced. This rate was 7.35 yuan per 
te in 19339, U.S. dollar at the end of 1939 and 14.88 yuan at the end of 1940. In 


essential January 1944 official recognition was given to a Premium Rate for 
ons. The certain remittances to China. This rate was 40.00 yuan per U. S. 
dollar at the end of 1944 and 500 yuan at the end of 1945. In Febru- 


except il ' 
d prior ary 1947 the free market was made unlawful and only one official 
he Export rate of exchange existed until the establishment of the open market 


rate in August 1947. 
od. Gol™S0LD AND ForEIGN HOoLpINGs: Data at end of period indicated. 
he Treas Short-Term Assets in the U. S.: As of June 30, 1947 260 million 


dollars were official and 79 million were private holdings. Data 
throughout the period include Manchuria. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. The banks 
are Government commercial banks: The Bank of China, the Bank 
of Communications, and the Farmers’ Bank of China. Demestic 
Credits refer to loans outstanding only. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to July 
1942. Deposit Money: Gross demand deposits of the 4 Govern- 
ment banks. 

PRICES: Cost of Living in Shanghai covering all budget items, linked 
to old series excluding heat and light. Wholesale Prices: Compiled 
by the Central Bank of China. Prices of 50 commodities classified 
in 6 main groups, and reported from 24 localities. 

FOREIGN TRADE: Volume of Trade indexes are based on the following 
export quantities in 1937 (in metric tons): Bristles: 4,045; Tung 
Oil: 102,979; and Silk: 8,751. Total Value of Trade data cover 
the trade of China, exclusive of Manchuria, Formosa, and Kwan- 
tung Leased Territory through 1945; thereafter, the trade of all 
of China except Formosa. Imports are imports for consumption, 
including UNRRA supplies. 


COLOMBIA 


EXCHANGE RATES: Annual or monthly averages. Two rates of ex- 
change are currently in effect: the official Bank of the Republic 
Rate, which was set in the latter part of 1938 at 1.745 and 1.755 pesos 
per U. S. dollar for buying and selling, respectively, and the Com- 
mercial Bank Rate at which most transactions are conducted. The 
Commercial Bank Rate has varied slightly from the Bank of the 
Republic Rate, but never to any significant extent since the Central 
Bank stands ready to sell exchange at the established official rate 
to all applicants who have been approved by the Office of Control 
for Exchange, Imports, and Exports. Purchases of exchange from 
either the Bank of the Republic or the commercial banks are subject 
to two exchange taxes: (1) the “‘Stamp Tax’’ which applies to all 
purchases of exchange with the exception of those for Government 
e: penditures, consular and diplomatic purposes, and the support 
of Colombian students abroad, (2) a tax on foreign exchange 
profits destined for the use of Colombian residents abroad. The 
changes in the two tax rates are summarized as follows: 


Tax Rate 
(Per Cent) 
Stamp Tax 1.00 January 1932 to November 1940 
3.85 November 1940 to July 1947 
4.00 July 1947 to date 


Additional tax on drafts. 20.00 January 1932 to January 1937 
10.00 January 1937 to April 1943 
—— Abolished April 1943 
10.00 March 1945 to date 


Since the establishment of exchange control in 1931, all exchange 
transactions have been subject to the supervision of the Office of 
Control for Exchange, Imports, and Exports. For a time a preferen- 
tial system of rates for various classes of imports was in effect. 
Selling rates in pesos per U. S. dollar were as follows: 


February 1940 to April 1943 to 
April 1943 April 1944 


Government payments and 
ClassI Imports..... 

Class II Imports........ 
Class III Imports........ 
Class IV Imports........ 
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These rates were discontinued in April 1944. Since tien all ex- 
change has been sold at the prevailing Commercial Bank or Bank 
of the Republic Rates, although the import classification has been 
retained for purposes of granting import licenses. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange is virtually all U. S. dollars. Short-Term Assets 
in the U. S.: As of June 30, 1947 28 million dollars were official 
and 14 million were private holdings. 

ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indi- 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all domestic commercial banks and branches of 
five foreign banks. Cash: Vault cash and deposits with the Bank 
of the Republic. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation, less currency holdings of the 
Bank of the Republic and the Other Banks. Deposit Money: Sight 
deposits of the Bank of the Republic and the Other Banks in na- 
tional currency, less such Treasury and inter-bank deposits. Gov- 
ernment Deposits: Deposits of the Government and other official 
entities in the Bank of the Republic. Time Deposits: Savings and 
deposits of more than 30 days in the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 6 per cent bonds. Discount Rate of the Bank 
of the Republic: Data as of the end of period indicated. The rate 
has been 4 per cent since July 18, 1933. Stock Prices: Monthly 
averages of 27 industrial shares including bank, insurance, shipping 
and public utility shares. 

Prices: Cost of Living: Based on prices collected in Bogota and 
weighted according to the expenditure of a worker’s family of 
seven persons in 1936. 

FOREIGN TRADE: Coffee Exports amounted to 248 thousand metric 
tons, valued at 99 million pesos, in the base year, 1937. 

PRODUCTION: Crude Petroleum production amounted to 2.8 million 
metric tons in 1937, the base year. 


COSTA RICA 


EXCHANGE RATES: Annual or monthly averages. Since 1935 most 
foreign exchange transactions have been conducted with the Na- 
tional Bank of Costa Rica at the Controlled Rate. Receipts from 
non-trade transactions have been disposed of at the Uncontrolled 
Rate. In. January 1937 the controlled buying and selling rates 
were fixed at 5.61 and 5.62 colones per U. S. dollar, respectively. 
These rates were maintained until December 1946 when the current 
rates of 5.60 and 5.67 were established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Na- 
tional Bank data refer to the Issue Department only. Foreign 
Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: As of June 30, 1947 3 million dollars were official and 5 
million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data refer to the Issue Department 
only. Data for 1936 are from the opening balance sheet of the Issue 
Department which began operations on January 1, 1937. Begin- 
ning December 31, 1937, data are as of end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks: All commercial banks including the Commercial Depart- 
ment of the National Bank. 

CURRENCY AND Deposits: Currency: Notes and coin in circulation less 
holdings of the Other Banks. Coin circulation data are annual aver- 
ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits in 
national currency of the Issue Department of the National Bank and 
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the Other Banks, less all Government and interbank deposits. Goy. 
ernment Deposits: Deposits of the Treasury and official entitie, 
in the Issue Departmen: of the National Bank and the Othe 
Banks. A small part of these deposits are in foreign currency, 
Time Deposits are total time deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank. 
Data as of the end of period indicated. The rate has been 3 pe 
cent since April 1, 1939. 

Prices: Cost of Living in San José. Wholesale Prices: Weighte 
average of 8 group indexes of 33 domestic and 29 import prices in Sa 
José, weighted according to marketing of domestically produce 
goods (71 per cent of total weight) and of imported goods (29 per 
per cent of total weight) in 1936. 

FOREIGN TRADE: Coffee exports data refer to harvest years from 
October 1 to September 30 of the year indicated; other data refer ty 
calendar years. Total coffee exports in 1936/37, the base year, wer 
23,419 metric tons. Banana exports amounted to 5.5 million 
stems in the base year. Cacao exports amounted to 7,305 metric 
tons in the base year. Total Value of Trade: Data are converted 
from original figures expressed in U. S. dollars at the local midpoint 
rate and at par value since it has been established. Monthly export 
data are partly estimated. 


CUBA 


EXCHANGE RATES: Annual or monthly averages. The Cuban Govern. 
ment levies a 2 per cent tax on all remittances abroad. Quotations 
shown do not include the commission of one-fourth of one per cent 
charged by commercial banks on all exchange transactions. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indieated. For. 
eign Exchange is virtually all U. S. dollars. Short-Term Assets 
in the U. S.: As of June 30, 1947 27 million dollars were official 
and 263 million were private holdings. 

ASSETS OF BANKS: Data, at end of period indicated, cover the principal 
banks in Cuba. There is no central bank. 

CURRENCY AND Deposits: Data at end of period indicated. Cur 
rency: U. S. dollars and Cuban pesos in circulation less Treasury 
and bank holdings. Deposit Money: Total current account de 
posits of principal banks-in Cuba, payable in U. S. dollars or Cuban 
pesos. 

FOREIGN TRADE: Volume of Trade: Raw sugar exports amounted to 
2.8 million metric tons in the base year, 1937. Total Value of Trade: 
Imports are valued f.o.b. 


CZECHOSLOVAKIA 


EXCHANGE RATES: Annual or monthly averages. The current buying 
and selling rates of 49.85 and 50.15 korunas per U. S. dollar wer 
established on November 1, 1945. For the period September 28, 
1940 to May 1945, the rate used for internal clearing was fixed by the 
Germans as 0.10 reichsmark equals 1 koruna. On this basis the 
cross rate would fix the value of the koruna at 25 korunas per U. S. 
dollar. In May 1945 the rate for the koruna was set on the basis of 
the prewar par at the rate of 29.52 korunas per U.S. dollar and re 
mained in effect until November 1945 when the current rates were 
established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings in 1938 include 11.8 million U. S. dollars shown separately 
as cover for liabilities in gold. Total Holdings include Slovakia 
throughout. Short-Term Assets in the U. S.: As of June 30, 1947 
9 million dollars were official and 17 million were private holdings. 

ASSETS OF NATIONAL BANK: Data at end of period indicated. Credits 
to Government refer to the occupation account. The National 
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Bank is forbidden by law to make loans to the Goverumeut. The 
figures shown represent claims against the Reichsbank through 
July 1947; and against the Currency Liquidation Fund thereafter. 
The Currency Liquidation Fund established in August now holds 
the Czechoslovakian claims against the Reichsbank, and the Na- 
tional Bank’s blocked deposits have been transferred to it. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency refers to banknotes, Treasury notes, small paper money, and 
coin. During the period in which banknotes were also issued in 
Slovakia, 1989 through 1944, those issues are included. Beginning 
1945 only new banknotes, small paper money, and coin are included. 
Current data on Demand Deposits include checking account balances 
and other sums, due at sight, of the National Bank, and current 
account deposits in new currency of other banks. Blocked De- 
posits are old checking account balances and similar liabilities of 
the National Bank, and blocked current account deposits of other 
banks. Other banks include commercial banks, joint stock banks, 
private banks, provincial banks, and post office savings institutions. 

MoNEY AND CAPITAL MARKET: Discount Rates: The rate of the 
National Bank has been 2.5 per cent since October 28, 1945. The 
commercial bank discount rates are for bills rediscountable at 
the Bank of Issue, valued at 10,000 korunas or above. The rate 
of 3.25 per cent is for bills maturing in 100 days and the rate of 
4 per cent is for bills maturing in more than 100 days. These 
rates have been in effect since November 1, 1945. 


Prices: Cost of Living: Based on prices of 109 commodities of which 
35 are foodstuffs, collected in Prague as of the middle of the month, 
and weighted according to the expenditures of a worker’s family of 5 
persons. Wholesale Prices: As of the first of each month. From 
1939 to 1945, the index relates to Bohemia, Silesia, and Moravia 
only. The general index is an unweighted geometric average of 7 
component groups of 69 price items. 


FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption. 1946 import total includes UNRRA 
imports estimated at 13 billion korunas, not distributed by months. 
Latest data shown are unadjusted to exclude gold. 


PRODUCTION: Steel Production amounted to 2.3 million metric tons 
in the base year, 1937. 


DENMARK 


EXCHANGE RATES: Annual or monthly averages. On April 1, 1947, 
the buying rate was officially established at 2 oere per U. S. dollar 
below the selling rate. Prior to this date no compulsory buying 
rate had been in effect, but throughout the period covered, the 
spread between the buying and selling rates has been approximately 
2 oere. 

GOLD AND FOREIGN HOoLpINGs: Data at end of period indicated. 
Foreign Exchange data include balances under clearing agreements 
and other claims on foreigners in Danish kroner. Short-Term 
Assets in the U. S.: As of June 30, 1947 17 million dollars were 
official and 35 million were private holdings. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
From 1940 through 1944 Credits to Government includes “‘Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs in 
Denmark were financed. In 1945 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.” Non-Government Credits 
may include some Government bonds. 


Assets OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all Danish commercial banks. Domestic Credits are 


credits to business and individuals and an unknown amount of 
interbank loans. Cash: Vault cash and deposits with the National 
Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total notes and coin in circulation. Beginning January 1946 coin 
data are estimated. Deposit Money: Gross demand deposits of 
the National Bank (other than Ministry of Finance accounts 
beginning in 1941) and total demand deposits of the Other Banks. 
Total Money Supply: Currency circulation, plus deposit money 
as defined above, less cash of the Other Banks. Time Deposits: 
Deposits of one month or more in the Other Banks. 

GOVERNMENT FINANCE: Data for fiscal years beginning April 1. 
Cash receipts and expenditures of closed accounts. Official sta- 
tistics consolidate Treasury bills outstanding and deposits with 
the National Bank into one account. In order to separate these 
data, adjustments have been made on the basis of the deposit 
accounts of the Ministry of Finance with the National Bank. Net 
Borrowing: Net increase in public debt plus special short-term 
borrowings less extraordinary amortizations. Treasury bills have 
been added to these data. Cash Decrease: Cash and security 
holdings to which deposits with the National Bank have been 
added. Domestic Debt: Consolidated debt to which Treasury 
bills and other short-term borrowings have been added. 

MONEY AND CAPITAL MARKET: Government Bond Yield data are for 
3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
Data at end of period indicated. The National Bank Rate has 
been 3.5 per cent since January 15, 1946. The Commercial Bank 
rate for commercial bills has been 3.50-5.50 per cent since January 
15, 1946. Stock Prices are averages of the monthly high and low 
points of industrial share prices. 

PRICES: Cost of Living as of the first of the month. Wholesale Prices: 
Prices are generally quoted as of the 25th of the month. In cases 
of weekly quotations, the monthly average is used. The index 
comprises 161 items in 11 groups, weighted according to value of 
production plus imports minus exports in 1935. 

FOREIGN TRADE: Total Value of Trade: Domestic exports and im- 
ports for consumption. 

PRODUCTION: Monthly data of Industrial Production are adjusted for 
seasonal variation. Index of Animals and Products includes pro- 
duction of milk, butter, cheese, eggs, beef and pork, animal slaugh- 
terings, and exports of live animals. 


DOMINICAN REPUBLIC 


EXCHANGE RATE: Since 1938 the Dominican Republic peso has been 
the legal monetary unit, but no pesos other than subsidiary coin 
have been issued. By law the peso is equivalent in value to the 
U. S. dollar. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 


CURRENCY AND Deposits: Data at end of period indicated. Currency 
data represent official estimates of the circulation of U.S. currency 
in the Dominican Republic. Deposit Money: Sight deposits of the 
following three banks: A correspondent of the Royal Bank of 
Canada with five local branches; a correspondent of the Bank of 
Nova Scotia; and the Government-owned Banco de Reservas (for- 
merly a branch of the National City Bank of New York). 

Prices: Cost of Living in Ciudad Trujillo. Wholesale Prices: 
of essential goods collected fortnightly in Ciudad Trujillo. 

FOREIGN TRADE: Volume of Export indexes are based on exports in 
1937 amounting to (in thousand metric tons): raw sugar 428; 
coffee 110; cacao 20. Total Value of Trade data for imports include 
indeterminable amounts of gold. Imports are valued f.o.b. 


Prices 
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ECUADOR 


EXCHANGE Rates: Annual or monthly averages. The current official 
buying and selling rates are 13.40 and 13.50 sucres per U. S. dollar; 
however these are not the effective rates for trade purposes. The 
effective buying rate for export proceeds is 13.13 sucres per U. S. 
dollar while exchange for imports is sold at the following rates: 
(1) the Official Rate for essential and semi-essential imports. Im- 
porters of essential goods may purchase exchange at the rate of 
15.04 sucres per U. S. dollar while importers of semi-essential 
goods must pay an additional exchange surcharge of 5 sucres per 
U. S. dollar, making the effective rate for imports of such goods 
20.04 sucres per U. S. dollar. (2) the Free Market Rate at which 
exchange for luxury goods is obtained. These goods are also 
subject to the additional 5 sucre surcharge. Non-trade transac- 
tions are conducted at the Free Market Rate but are not subject 
to the surcharge. 

The current official buying and selling rates were established in 
November 1944. A 2 per cent tax was imposed on all exchange trans- 
actions and the effective rates therefore became 13.13 and 13.77 
sucres per U. S. dollar. In February 1946 an additional tax of 2 per 
cent was imposed on exchange sales, making the effective selling rate 
14.04 sucres per U.S. dollar. In May 1946 it was increased to 15.04 
sucres by the imposition of a further tax of one sucre per U. S. 
dollar. In February 1947 all taxes on exchange transactions were 
abolished and the same rates of tax were imposed on all export and 
import permits, so that in effect, there was no change in the actual 
rates of exchange applying to merchandise transactions. The 
present system of effective selling rates for various classes of im- 
ports was established in June 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947 13 million dollars 
were official and 4 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks and the National Development 
Bank and its branches, called Banco Nacional de Fomento y Bancos 
Provinciales. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation, less all bank holdings of currency. 
Deposit Money: Sight and current account deposits of the Central 
Bank and the Other Banks, less such deposits owned by the Govern- 
ment and the Other Banks. Time Deposits are time and savings 
deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
The rate has been 7 per cent since June 8, 1943. 

Prices: Wholesale Prices: Prices of 10 foodstuffs and coal in Quito. 

FOREIGN TRADE: In 1938, the base year, 20,050 metric tons of Rice and 
19,149 metric tons of Cacao were exported, valued at 10.9 and 39.3 
million sucres respectively. Under Total Value of Trade, 1946 
monthly import data were estimated on the basis of partial data. 

PRODUCTION: The index of Petroleum Production is based on an annual 
output of 3.6 million metric tons in the base year, 1937. 


EGYPT 


EXCHANGE RATES: Annual or monthly averages. Prior to July 14, 
1947, U. S. dollar quotations are based on selling rates for dollars 
in London converted on the basis of 97.5 piastres per pound sterling. 
Official buying and selling rates of 4.1400 and 4.1266 U. S. dollars 
per Egyptian pound were established on July 14, 1947 when Egypt 
left the Sterling Area. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings relate to holdings of the Issue and Banking Departments 
of the National Bank of Egypt from 1936 to 1939, and of the Issue 
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Department thereafter. Foreign Exchange Holdings are Virtually 
all sterling. Long-Term Foreign Holdings include small holdings g 
Egyptian Government Securities. Short-Term Assets in the U, 8. 
As of June 30, 1947 3 million dollars were official and 20 million 
were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated, 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to circulation of notes. Deposit Money: Sight deposits oj 
eight leading commercial banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield of 3.25 pe 
cent bonds at the end of the month or the beginning of the following 
month. 

Prices: Cost of Living in Cairo. Wholesale Prices: The index coven 
87 items subdivided into 278 commodities for which 581 price quo 
tations are collected weekly. The number of price quotations pe 
item gives each item an implicit weight according to its relative 
importance in the markets. 

FOREIGN TRADE: Imports are imports for consumption. 
August 1947, exports are exclusive of reexports. 

PRODUCTION: Cotton Production was 495 thousand metric tons in 1937. 


Beginning 


EL SALVADOR 


EXCHANGE RATES: Annual or monthly averages of Commercial Bank 
Selling Rates. The Central Reserve Bank buying and selling rates 
have been maintained at 2.49 and 2.51 colones per U. S. dollar sine 
their establishment in 1934. El! Salvador has no exchange controls, 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For. 
eign Exchange: Since November 1942 holdings of the Central Bank 
consist largely of U. S. Treasury securities. Short-Term Assets 
in the U. S.: As of June 30, 1947 14 million dollars were official 
and 6 million were private holdings. 

ASSETS OF THE CENTRAL RESERVE BANK: 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Londres y América del Sud, Banco Salva 
doreno, Banco Occidental (in liquidation), and the Banco Hipote 
cario de El Salvador. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central 
Reserve Bank and Other Banks. Deposit Money: Sight deposits 
of the Central Reserve Bank and Other Banks, less deposits at the 
Central Reserve Bank owned by the Treasury and Other Banks. 

MONFY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
Bank: The rate has been 4 per cent since October 15, 1946. 

Prices: Retail Prices of 38 foodstuffs in San Salvador. 

FOREIGN TRADE: Coffee Exports amounted to 66.3 thousand metrit 
tons in 1937, the base year. Total Value of Trade: Gold deductei 
from exports has been partly estimated for the last several months 


FINLAND 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short: 
Term Assets in the U. S.: As of June 30, 1947 15 million dollars 
were Official and 8 million were private holdings. 

ASSETS OF THE BANK OF FINLAND: Data at end of period indicated. 
Credits to Government: Data comprise all of the Bank’s holding 
of Finnish currency bonds including a small amount of security 
issues of the towns, credit institutions, and industrial concerns. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks are all commercial banks. Post Office Savings Banks, Saving: 
Banks, Cooperative Credit Societies, the Central Bank for Cooperé 
tive Credit Societies, Consumers’ Cooperative Credit Societies, and 
Mortgage Banks are excluded. 


Data at end of period indi! 
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URRENCY AND Deposits: Data at end of period indicated. Currency: 
Total notes and coin in circulation. Coin data are partly esti- 


Virtual 

aldingn” mated. Deposit Money: Checking deposits of Other Banks, ex- 
the U. sg. clusive of interbank deposits, and the current account deposits in 
0 million the Bank of Finland, due to others than the Treasury. Part of the 


Bank of Finland deposits are owned by banks. Total Money Sup- 





















ated. ply: Total of gross circulation of currency and deposit money, less 
Currency cash of the Other Banks. _Government Deposits: Current account 
eposits oi deposits in the Bank of Finland due to the Treasury. Time De- 
posits: Total time deposit accounts, exclusive of those due to 
8.25 peg banks. in the Other Banks. 
following 0NEY AND CAPITAL MARKET: Discount Rate of the Bank of Finland: 
The rate has been 4.5 per cent since June 5, 1947. Stock Prices: 
iex coven Monthly averages of 10 industrial shares except entries for 1939 and 
price quo. 1940 which are based on less than twelve months. 


ations perp!CES: Wholesale Prices: The index for Home Consumed Goods is 
based on about 218 items divided into 14 groups. Prices are col- 


i) lected twice a month and refer to the price the buyer has paid in the 
Beginning domestic market in wholesale trade at the first stage, including sales 

and excise taxes. The index is weighted according to the volume 
1s in 1937 of domestic marketing in 1935, whereby 32 per cent of the total 


weight is allocated to imported goods. The index for Export Goods 
refers to 44 goods at f.o.b. prices. The index for Import Goods 
relates to 79 goods at c.i.f. prices. 

‘cial Bani@2IGN TRADE: Unit Value of Trade and Volume of Trade: Monthly 
figures are cumulative from January 1 to end of month indicated. 


lling rates : 
Total Value of Trade: Import data refer to imports for consump- 


ollar sine 


e controlsg tion. : = 
ted. Forg2UCTION: Monthly data adjusted for seasonal variation. Export 


tral Bang Industries: Sawn timber, paper and pulp products, and plywood. 
Domestic Industries: Metal goods and machinery, textile goods, 
jf foodstuffs, tobacco, and building materials. 









rm Asse 
ere offici 





NCE 


d. OtheHANGE Rates: Annual or monthly averages. On January 26, 1948 
France established a new exchange rate system, changing the official 
rate from 119.107 to 214.393 francs per U.S. dollar and establishing 
as of February 2 a “free market” for certain purchases and sales of 
U. S. dollars and Portuguese escudos. On April 1 the free market 
1e Centrally ¥as extended to include the Swiss franc. The system involves a 
1t deposits] Pattern of cross rates in Paris for the U. S. dollar and other member 
sits at they Currencies inconsistent with the established parities of those cur- 
- Banks, | tencies. The Fund disapproved the French proposal. Accordingly, 
al Reserve there is at present no agreed par value for the French franc. 


eriod indi-m/ 
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946. The present exchange rate system consists of an Official Rate, a 
Free Market Rate, and an Average of the Official and Free rates. 
nd metritg The Official Rate applies to: (1) all foreign exchange transactions 


i deductei in currencies other than U. S. dollars, Portuguese escudos, or Swiss 
frances; (2) imports of “‘basic’’ commodities for U. S. dollars, Portu- 
guese escudos, and Swiss francs; (3) 50 per cent of authorized ‘“‘non- 
basic’ commodity imports for U. S. dollars, Portuguese escudos, 
or Swiss frances; and (4) 50 per cent of the proceeds of exports 
earning U. S. dollars, Portuguese escudos, or Swiss francs. Ex- 
ed. Short§ porters may sell the remaining 50 per cent of their export proceeds 
ion dollasf§ obtained in these currencies on the free market and all of these 
currencies obtained from capital inflow or tourist trade may be 
indicated.§ sold on the free market. The 50 per cent of dollars, escudos, or 
’s holding§{ Swiss francs for ‘‘non-basic’’ imports not obtained at the Official 
of security Rate is purchased at the Free Market Rate. During March 
neerns. 4uthorized imports of ‘‘non-basic’’ commodities for U. S. dollars 
ed. Otheffor Portuguese escudos were financed entirely at the Free Market 
ks, Saving Rate. The Average of the Official and Free rates is the effective 
»r Cooperaftate for all trade transactions conducted in dollars, escudos, or 
cieties, and Swiss francs, except imports of “basic’’ commodities. 


al months. 


























While the rates in the Free Market may change from day to day in 
accordance with supply and demand, the demand is controlled by 
the issuance of iicenses for authorized transactions by the Office des 
Changes. The Bank of France has also engaged in both purchases 
and sales on the free market at various times. Quotations on the 
Free Market have been as follows, in French francs per: 


U.S. Portuguese Swiss 

Dollar Escudo Franc 

1948—Feb 2 314.00 12.52 — 
16 306 .00 12.14 — 

Mar 1 305.20 12.09 — 

15 nes 305.60 12.12 — 

Apr 1 305.20 12.15 75.80 

15 305.00 12.15 75.45 


The current official buying and selling rates are 214.07 and 214.71 
franes per U. S. dollar, respectively. Prior to January 26, 1948 all 
exchange transactions had been conducted at single official buying 
and selling rates of 118.90 and 119.30 frances per U. S. dollar which 
had been in effect since December 26, 1945. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 


Holdings: Beginning November 1947 holdings of Bank of France 
include 75 tons of gold in custody with the Federal Reserve Bank 
of New York. The Stabilization Fund also holds foreign exchange. 
Short-Term Assets in the U. S.: As of June 30, 1947 88 million 
dollars were official and 182 million were private holdings. Holdings 
are those of Metropolitan France only. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets at end of period 


indicated. Domestic Credits: Data as of last weekly statement of 
period indicated. Advances are provisional advances to the Gov- 
ernment. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks from 1936 through 1942 comprise four large commercial 
banks (Comptoir National d’Escompte de Paris, Créiit Lyonnais, 
Société Générale de Créiit Industriel et Commercial, and Société 
Générale pour Favoriser le Développement du Commerce et de 
l’Industrie en France) representing approximately 50 per cent of 
the commercial banking business of France; from 1943, all banks ex- 
clusive of the following: Bank of France, Crédit Foncier de France, 
Crédit National, the banks of issue of the colonies, protectorates and 
mandated territories, but inclusive of the branches of foreign banks 
in France. Domestic Credits include the bill portfolio, current 
account credits, and guaranteed advances. Monthly data for 
1947, with some exceptions, are estimates based on data for the 
four large commercial banks. Cash: Vault cash and balances due 
from the Bank of France. Data are estimated on the basis of 
returns of the four large banks for all months in 1947 with the ex- 
ception of March, July and September. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Note circulation as of the last report date of each month or year. 
Deposit Money: Total of gross demand deposits (exclusive of 
Treasury balances) of the Bank of France, demand deposits of Other 
Banks and current account deposits of the Postal Check System (ex- 
clusive of deposits of Government agencies). The figures for Other 
Banks in 1947, with some exceptions, are estimated on the basis of 
the returns of the four large banks. Total Money Supply: Note 
circulation and deposit money, as defined above, less cash of the 
Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 


3 per cent irredeemable bond: at the end of the month or beginning 
of following month. Discount Rate of the Bank of France: Data 
at end of period indicated. A rate of 2 per cent was in effect on 
December 31, 1936. The rate was changed as follows: 
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Per cent Per cent 
Jan 28,1937... 4.0 Sept 28,1938.... 3.0 
June 15,1987... 6.0 Nov 25,1938.... 2.5 
July 17,1937... 5.0 Jan 4,1989.... 2.0 
Aug 4,1937... 4.0 Mar 17,1941.... 1.75 
Sept 3,19387... 3.5 Jan 20,1945.... 1.625 
Nov 13,1937... 3.0 Jan 10,1947... 1.75 and 2.25 
May 13, 1938.. 2.5 Oct 9,1947... 2.50 and 3.00 


On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. Stock 
Prices: End of month averages of 122 industrial shares. 

Prices: Retail Prices: Weekly Paris prices comprising 29 foodstuffs 
prices and four prices of heat and light. Wholesale Prices: Collected 
at end of the month for 135 commodities. Prices are controlled 
prices as long as such controls prevail, or are a balanced average 
of controlled and free market prices. The wholesale price quoted is 
weighted with 1938 values of consumption. A second index with 
the same commodities, weighted with 1941 values, was published 
until recently. In December 1946 the latter index was about 75 
points lower than the index with 1938 weights. 

FOREIGN TRADE: Total Value of Trade refers to exports including duty 
paid reexports and imports for consumption. Beginning 1944, data 
have not been adjusted to include silver and coin. It is estimated 
that the value of 1946 imports is understated by approximately 60 
billion francs. This undervaluation results in part from valuing 
imports at official domestic prices rather than at cost. Because of 
change in closing dates for trade statistics, exports reported for 
December 1947 cover Nov 20/Dec 31, and imports reported for 
December 1947 cover Nov 25/Dec 31. However, the figures 
shown for December 1947 in the table have been adjusted to cover 
one month only. 

PRODUCTION: Industrial Production: The general index is based on 
about 170 production indexes grouped into 20 industry groups, ex- 
cluding building and public works through December 1945, includ- 
ing them thereafter. Monthly data are adjusted for the number of 
working days. Agricultural Production: Excludes seeds, waste and 
fodder. 


GREECE 


EXCHANGE RATES: Annual or monthly averages. In October 1947 
a new exchange policy was introduced which, in effect, raised the 
legal rate for exports and imports to about 8,000 drachmas per 
U. S. dollar and left it free to rise or fall with the demand and sup- 
ply of exchange. For all exchange proceeds sold to authorized 
banks, sellers receive, in addition to drachmas at the official rate, 
a “certificate of exchange’’ (made out in the amount of foreign 
exchange—not in the amount of drachmas). These certificates, 
made out in either U. S. dollars or pounds sterling, are negotiable 
on the open market for a period of 120 days, after which they 
become invalid. Banks sell exchange only upon the presenta- 
tion of (a) certificates of exchange in amounts equal to the amounts 
of exchange being requested and (b) the regular permit for the 
purchase of exchange. Should the Bank of Greece wish to per- 
mit imports in excess of exports, or should it wish to prevent a 
rise in the price of these certificates, it is authorized to sell certifi- 
cates against its own foreign exchange holdings. The effective cross 
rates (the official rate plus the price of the certificates) of the pound 
sterling and the U. S. dollar are as follows: 


Actual Per Cent of 
Cross Rate Official Parity 

1947—Oct......... $8.13 78 

OT 3.01 75 

Se 3.01 75 
1948—Jan........ 2.99 74 

See 3.00 74 

NN ics 6 os 2 


.97 74 
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Data since November 11, 1945 are for the new drachma whi " 
is equal to 50 billion old drachmas. In June 1945 the new drachn HON! 
was devalued from 149 to 500 per U. S. dollar and again in Jan 
1946 when the current official buying and selling rates of 4,980 » 
5,020 drachmas per U. S. dollar were established. 

Gop AND ForEIGN Houpincs: Data at end of period indicated sh 


XCHA! 
gal 
OLD 


Short-Term Assets in the U. S.: As of June 30, 1947 15 milli do! 
dollars were official and 17 million were private holdings. 


URRE! 
ASSETS OF THE BANK OF GREECE: Data at end of period indicated, Ne 
new drachmas after 1943. Mc 


CURRENCY AND Deposits: Data at end of period indicated. Curren 
Notes and coin in new drachmas after 1943, beginning in Decem) 
1946, notes only. Deposit Money: Demand deposits of the Bank DREIG: 
Greece other than Government deposits, and all demand depos te. 
of commercial banks, other than compulsory deposits of publ 199 
institutions. mo 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greegl Ju, 
Data at end of period indicated. The rate has been 10 per cent sin end 
August 16, 1946. Gol 

PRODUCTION: Index of Industrial Production comprises the followig thr, 
industries: Ore refining and metal manufacturing, construction m 
terials, textiles, food, chemicals, leather, paper, clothing, lumbaglUNG 
tobacco, electric power, and mining, weighted by the respecti 


lan 


values of production in 1939. i 
the 
ava 

GUATEMALA doll 
fori! 

EXCHANGE RATES: Annual or monthly averages. The buying rate . P 
1 quetzal per U. S. dollar. pen; 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Bag 193) 
of Guatemala data, 1936 through June 1946, are for the Centm of . 
Bank of Guatemala. Short-Term Assets in the U. S.: As of J per. 
30, 1947 12 million dollars were official and 16 million were priv trios 
holdings. men 

ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicate thei 
Until June 30, 1946, the Central Bank of Guatemala was the cent@ had 
bank. Beginning July 1946, the Bank of Guatemala took ow inde 
central bank functions and the Central Bank of Guatemala becag tion 
a commercial bank. Data, therefore, refer to the Central Bank@ were 
Guatemala prior to July 1946, and to the Bank of Guatem™ 10.3 
thereafter. DLD A} 

ASSETS OF OTHER BANKS: Data at end of period indicated. Otig Fore 
Banks include all commercial banks including the Bank of GuagpSETS ( 
mala prior to July 1946, and the Central Bank of Guatemala theg Gov: 
after, and the Crédito Hipotecario Nacional. There have been@ Ury, 





credit extended to the Government .by Other Banks during @ ™an_ 


period covered by these data. Ban 
ment 


CURRENCY AND Deposits: Data at end of period indicated. Current 
Notes and coin in circulation, less the currency holdings of 1 
central bank and Other Banks. Deposit Money: Checking depo 
in the central bank and Other Banks, less such deposits of ! 
Government and official entities and interbank deposits. Gov 
ment Deposits: Deposits of the Government and official entities 
the central bank. 


RRENC 
refer 








{fm 


‘ ‘Se x . . . 0 
PRICES: Cost of Living: General index referring to 22 regions; {0 Es 


index relating to Guatemala City. Wholesale Prices: The gene my 
index is an unweighted arithmetic average of price relatives | that 
62 domestic and 9 imported goods. Prices are collected at The 
middle of the month in Guatemala City. price 
FOREIGN TRADE: Total Value of Trade: Until 1942, Guatemalan exp®@pgicn 
were published exclusive of duty, which was shown separat@l ang 
Export data herein include export duties throughout. preci 
PRODUCTION: Index of Coffee Production: Registered producti inclu 
amounting to 57.8 thousand metric tons in the base year, 1% forin 
Data refer to harvest years ending September 30 of the year it 
cated and cover approximately 90 per cent of total production. 
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URRENCY AND DEPOSITS: 


;ONDURAS 


XCHANGE RATES: 


Annual or monthly average selling rate in Teguci- 
galpa. Official buying rate is 2.00 lempiras per U. S. dollar. 

oLD AND FOREIGN Houpincs: Data at end of period indicated. 
Short-Term Assets in the U. S.: As of June 30, 1947 1 million 
dollars were official and 3 million were private holdings. 

Data at end of period indicated. Currency: 
Net circulation of currency outside banks and the Treasury. Deposit 
Money: Total sight and current account deposits of the Banco de 
Honduras, and total time and demand deposits of the Banco At- 
lantida. 

)REIGN TRADE: Volume of Trade: Banana exports were 12.7 million 
stems in the base year, 1937. Total Value of Trade data for 1936 and 
1937 cover the economic year ending in July; 1938 data represent 12 
month extension of data for the 11 months, August 1937 through 
June 1938. Data for 1939 and thereafter are for economic years 
ending in June of the year indicated. Imports are valued f.o.b. 
Gold deductions from monthly export data from August 1946 
through April 1947 are partially estimated. 


UNGARY 


(CHANGE RATES: Annual or monthly averages. On August 1, 1946 
the forint was introduced as the new currency unit of Hungary with 
a value of .0757 grams of fine gold per forint or 11.74 forints per U. S. 
dollar. Official buying and selling rates are 11.6513 and 11.8273 
forints per U. S. dollar, respectively. 

Prior to August 1, 1946 the currency unit of Hungary was the 
pengoe. The Hungarian exchange control system, established in 
1931, was somewhat modified in December 1935 when a new system 
of surcharges and premiums went into effect. A surcharge of 53 
per cent had to be paid by importers buying currencies of those coun- 
tries with which Hungary had no clearing or compensation agree- 
ment. Likewise, exporters received a premium of 50 per cent on 
their proceeds from these areas. For countries with which Hungary 
had clearing agreements the premiums and surcharges were fixed 
independently in each clearing agreement. Prior to the introduc- 
tion of the forint, quotations, expressed in pengoe per U. S. dollar, 
were as follows: December 31, 1945—104,000; March 31, 1946— 
10.3 million; June 30, 1946—1,835 billion. 

DLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign’ Exchange Holdings: Data exclude reichmark balances. 
ETS OF THE NATIONAL BANK: Data at end of period indicated. 
Government Credits include medium term advances to the Treas- 
ury, Government debt, and the National Bank’s claims on Ger- 
many. Non-Government Credits are composed of the National 
Bank’s bills and securities portfolio, which includes some Govern- 
ment paper and loans on collateral. 

JRRENCY AND Deposits: Data at end of period indicated. Currency 
refers to note circulation. Deposit Money relates to gross sight 
deposits of thirty commercial and savings banks. 

0NEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data at end of period indicated. The rate has been 5 per cent since 
October 29, 1947. Stock Prices of 41 industrial shares as of the end 
of month. 

Ices: The price indexes shown measure present prices in forints 
compared to pre-war prices in pengoe. The comparison assumes 
that one present-day forint is equivalent to one pre-war pengo. 
The index thus serves as a means of comparing shifts in the relative 
prices of individual commodities. 

REIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption. Data exclude gold, silver, other 
precious metals, coin, and other valuables. Export data do not 
include reparations deliveries which were reported as 943 million 
forints in the period August 1, 1946/August 1, 1947. 


ICELAND 


EXCHANGE RaTEs: Annual or monthly averages. Current buying and 
selling rates are 6.4727 and 6.5050 krénur per U. S. dollar, respec- 
tively. Since October 12, 1939 telegraphic transfers to New York 
have been subject to a commission of 1.5 per cent, making the 
effective rate for telegraphic transfers 6.6036 krénur per U. S. dollar. 
Prior to October 12, 1939 this commission amounted to 0.75 per cent. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings of the Fisheries Bank are included from 1936 through 1938; 
thereafter all gold was held by the National Bank of Iceland. For- 
eign Exchange Holdings refers to gross holdings of the Issue De- 
partment of the National Bank of Iceland only through November 
1946; Issue Department and Savings Department thereafter. 
Short-Term Assets in the U. S.: As of June 30, 1947 3 million 
dollars were official and 4 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Foreign Assets include approximately 500,000 krénur in gold held 
by the Fisheries Bank from 1936 through 1939. Domestic Credits 
are those of the Issue Department and the Savings Department. 
Credits to the Government include an estimated amount of ad- 
vances to the Treasury and all domestic securities held by the 
Issue Department and the Savings Department. Beginning Decem- 
ber 1946, Credits to Business and Individuals include the indebted- 
ness of the Fisheries Loan Department to the Issue Department. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross circulation of banknotes, coin and 1-krénur notes. From 
1936 through 1939, notes of the Fisheries Bank are included. 
Deposit Money: Current account deposits of the National Bank 
(Savings and Issue Departments), the Fisheries Trade Bank and 
the Rural Bank. 

MONEY AND CAPITAL MARKET: Discount Rate: Rate of the National 
Bank at end of period indicated. The rate was 6 per cent on 
January 1, 1936 and was changed to 5.5 per cent on January 1, 
1942 to 5 per cent on August 1, 1945, and to 6 per cent on January 
1, 1948. 

PRICES: Cost of Living as of the first of the month in Reykjavik and 
annual averages thereof. New series beginning in 1939. 


INDIA 


EXCHANGE RATES: Annual or monthly average selling rates of the 
Exchange Banks’ Association. 

GOLD AND FOREIGN HOoLpINGS: Data at end of period indicated. 
Foreign Exchange Holdings are virtually all sterling and include 
some long-term securities. Holdings in the Silver Redemption 
Reserve are excluded. Short-Term Assets in the U. S.: As of 
June 30, 1947, 13 million dollars were official and 28 million were 
private holdings. 

ASSETS OF THE RESERVE BANK: Data are as of last Friday of the 
period indicated. Total Domestic Credits are mostly credits to 
Government. 

ASSETS OF OTHER BANKS: Data are as of the last Friday of the period 
indicated. The Other Banks comprise the Scheduled Banks only; 
prior to 1942, Scheduled Banks in Burma are included. Scheduled 
Banks are all joint stock corporations, whether registered in British 
India or outside, which carry on banking business in British India 
and have capital and reserves aggregating 500 thousand rupees or 
more. The Scheduled Banks hold approximately 95 per cent of the 
demand deposits of all commercial banks in India. Credits to Gov- 
ernment are reported under the Indian Companies Act as of De- 
cember 31. The data include small amounts of non-Government 
securities. Non-Government Credits data are reported under the 
statutes of the Reserve Bank of India and include interbank loans 
and advances. 
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CURRENCY AND DEPOSITS: 


Prices: Cost of Living in Bombay. 








Data are as of the last Friday of the period 
indicated. Currency: Circulation of Reserve Bank notes and 
Government of India coin and one rupee notes outside of all banks 
and the Treasury. Deposit Money: Demand deposits of the 
Reserve Bank, the Scheduled Banks, and the Non-Scheduled Banks, 
less deposits of the Central Government and all banks with the 
Reserve Bank. Deposits of the Non-Scheduled Banks are partly 
estimated. Government Deposits: Demand deposits of the Gov- 
ernment in Other Banks. Time Deposits: Time liabilities of 
Scheduled Banks in India only. Pakistan is included beginning 
September 1947. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to re- 


demption of 3 per cent loan 1951/1954. Data are averages of 
closing quotations for working days. Discount Rate: Rate of the 
Reserve Bank at end of period indicated. A rate of 3 per cent has 
been in effect since November 28, 1935. Treasury bills data are 
average rates. on new issues offered within the period. Stock 
Prices: Monthly quotations of 86 industrials. 
From 1936 through 1944 data are 
averages of fiscal years, thereafter calendar year averages. Whole- 
sale Prices: The Indian index is a weighted geometric average of 78 
commodity prices, collected weekly and weighted according to the 
quantity of such products marketed at prices of 1938/39. The 
Pakistan index is based on weekly prices of 32 groups of commodities 
in Karachi. 

The old index of ‘‘Chief Articles of Export’? was discontinued in 
April 1947 since it was believed to have become unrepresentative. 
The data were as follows (Aug. 12/19, 1939 =100): 


Sept 1938/Mar 1939..... 130 1944 2. oe 
SOLE ac aeonee ces 114 1945 .. 249 
SE Cheick csat aaa o en 1946 er 
PS ba awew er 1947, Mar.. Sib ee 
| EE Se eae _-»» 206 


FOREIGN TRADE: Data refer to the fiscal year beginning April 1 and cover 


sea-borne and air-borne trade only. Unit Value of Trade and 
Volume of Trade: Data exclude transactions on Government 
account (including those of State Railways under company man- 
agement). Silver is excluded. Total Value of Trade: Data for 
the fiscal year 1936/37 are estimates based on the returns of India 
including Burma, and of Burma alone. 


IRAN 


EXCHANGE RATES: Averages for Iranian years and months. 


The 
Iranian year begins on March 21 and the Iranian month on the 21st 
day of the Gregorian calendar month. 

The present system of exchange rates consists of official buying 
and selling rates which are used for specified transactions only and 
a free market in which all other transactions are conducted. The 
Official Selling Rate of 32.50 rials per U.S. dollar is used for Govern- 
ment expenditures and for imports of essential commodities. For- 
eign exchange in amounts sufficient to cover local expenditures of 
the oil company and non-trade foreign exchange receipts are sold 
at the Official Buying Rate of 32.00 rials per U. S. dollar. All ex- 
change proceeds from trade sources are sold in the free market 
since February 1948. Prior to this time 10 per cent of export 
proceeds were sold at the Official Rate. Exchange for all non- 
essential commodities, with the exception of a few prohibited 
luxuries, is obtained at the Free Market Rate. The relationship of 
the pound sterling to the U. S. dollar in the free market is shown 
by cross rates computed from actual free market quotations for 
the two currencies: 
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Per Cent of 

Actual Cross Rate Official Parity 
1946—Mar.......... $3.15 78 
DOS Ao ati 3.55 88 
ONE trsiace< aa 3.07 76 
PR tee aor 2.67 66 
1947—Mar 3.08 76 
June 3.60 89 
Sept 2.93 73 
Dec. 3.42 85 
1948—Jan 3.89 97 
Feb 3.94 98 
Mar 3.92 97 


GOLD AND FoREIGN HOLDINGS: Annual data are as of the last fortnight) 
statement in March and monthly data are as of the last fortnight! 
statement in each month. Total Holdings are holdings of th 
Issue and Banking Departments of the Bank Melli Iran and of th 
Iranian Treasury. Short-Term Assets in the U.S.: As of June } 
1947, 7 million dollars were official and 12 million were priva 
holdings. 

ASSETS OF THE BANK MELLI IRAN: On the 31st of May, 1943, the Ba 
Melli Iran was divided into an Issue Department and Banking D 
partment. Domestic Credits (annual data as of March) are to 
credits of the Issue Department and the Banking Department ¢ 
the Bank Melli. 

CURRENCY AND Deposits: Annual data are as of about the 20th g 
21st of March. Currency: Note circulation, exclusive of the not 
holdings of the Banking Department of the Bank Melli. Depo: 
Money: Sight and current account deposits, exclusive of Gover 
ment balances, in the Banking Department of the Bank Mell 
Time Deposits: Fixed deposits of the Government and others j 
the Banking Department of the Bank Melli. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank Melli. Ti 
rate was changed from 6 per cent to 5 per cent on August 3, 1937, 4 
6 per cent on April 13, 1938, to 7 per cent on September 4, 1939, 
5 per cent on December 23, 1947. 

PRICES: Cost of Living in seven cities. Data refer to Gregorian cale 
dar periods. Wholesale Prices: The index is the geometric averag 
of prices of 65 items quoted in Teheran at the middle of the month 
Data refer to Iranian years beginning March 21. 

FOREIGN TRADE: Iranian trade years beginning June 21 in 1936 an 
1937; 1938 data are projected from the following 9 months’ (Ju 
21, 1938-March 20, 1939) totals: Exports 1.78 and imports 1.1 
billion rials. Beginning 1939, data cover years beginning March 2 
Trade refers to domestic exports and imports for consumptiol 
Monthly import data are not adjusted to exclude gold. 

PRODUCTION: Data refer to Gregorian calendar years. The index 
based on Crude Petroleum Production of the Anglo-Iranian 0 
Company which amounted to 10.3 million metric tons in 193 
the base year. 


IRAQ 


EXCHANGE RATES: Annual or monthly averages. No data for actu 
buying or selling rates are available. Quotations prior to Decembé4 
1946 are derived from parity rates of the Iraqi dinar with th 
pound sterling. Thereafter par value as announced by the I.M.J 
is quoted. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Lo 
Term Foreign Holdings: Includes small amounts of foreign exchangt 

CURRENCY AND Deposits: Data at end of period indicated. Curren¢ 
Gross note circulation. Total Deposits: Savings, fixed, and curre 
account deposits of commercial banks. Savings Deposits are tho 
of the Post Office. 
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ces: Wholesale Prices: Monthly average of weekly prices in 
Bagdad. The index comprises 57 articles with 202 prices of certain 
foodstuffs and industrial commodities classified into 4 subgroups, 
and weighted according to their production or import volume during 
1938 and 1939. 


pFIGN TRADE: All data exclude silver. Exports: Published export 


totals are adjusted by the inclusion of the following estimates of 
the value of crude petroleum exports of the Iraq Petroleum Com- 
pany, obtained by applying the approximate commercial price of 
crude petroleum to reported tonnage export data: 


(In millions (In millions 

of dinars) of dinars) 
er eee 8.0 1944... 56 gi 9.6 
EAP ee 8.3 1945... i 10.8 
1938 8.4 1946. . ee 11.0 
ree 8.6 1947—Jan 9 
ere 5.9 Feb.. 8 
re 3.4 Mar.. 9 
MN isp oas) a ste Rios 5.4 Apr 9 
1943 8.0 


Export figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports are general imports for 1936-1939; 
thereafter imports for consumption. Beginning 1940, import 
data exclude the value of unclaimed and confiscated goods. Begin- 
ning 1947, monthly import data exclude Iraq Government military 
stores. 

DUCTION: Production of Crude Petroleum in the base year, 1937, 
amounted to 4.5 million metric tons. 


LAND 


ANGE RaTES: Annual or monthly averages. The national cur- 
rency of Ireland is equal and identical in value to the pound sterling. 
Prior to 1940 quotations represent the mean of buying and selling 
rates in London. In January 1947 the spread between the buying 
and selling rates was reduced from 4.025-4.035 to 4.0275-4.0235 in 
conformity with similar action by the Bank of England. 

DAND FOREIGN HOLDINGS: Data at end of period indicated. Cen- 
tral Bank Holdings refers to holdings of the Currency Commission 
1936-1942, and of the Central Bank of Ireland from 1943 on. For- 
eign exchange is virtually all sterling. Long-Term Foreign Holdings 
are British Government securities and include some British Treasury 
bills. 

S OF THE CENTRAL BANK: Data at end of period indicated. 
Domestic Credits extended by the Central Bank are negligible. 
TS OF OTHER BANKS: Data are published in Ireland quarterly as 
averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 
agents and correspondents within Ireland. 

RENCY AND DEPOSITS: Currency data approximate the end of each 
year and month. They include circulation of legal tender notes, 
consolidated bank notes, old bank notes, and subsidiary coin. 
Deposits data are as of the same time periods as are the assets of 
Other Banks. They include total deposits, time and demand. 

‘EY AND CAPITAL MARKET: Discount Rates: Data at end of period 
indicated.. The Central Bank rate has been 2.5 per cent since 
November 23, 1943. The commercial bank rate was 3 per cent 
from June 30, 1932, until August 24, 1939; 5 percent until Sep- 


tember 28, 1939, 4 per cent until October 26, 1939, at which time 
it was changed to 3 per cent. Stock Prices: Data are monthly 
averages of 94 industrial, bank, trade and shipping shares. 

PRICES: Cost of Living as of the middle of the month. Wholesale 
Prices: Based on prices of 289 commodities with 1,050 weekly 
quotations from 122 correspondents. The general index is an 
average of 9 component groups weighted according to production or 
import value in 1936. 

FOREIGN TRADE: Beginning 1947 data exclude silver. 


ITALY 


EXCHANGE Rates: Annual or monthly averages. New exchange 
regulations of November 27, 1947 established the following system 
of exchange rates: (1) an Official Rate which is determined each 
month by the average of the rates prevailing in the free market 
during the previous month, with limits of 350 and 650 lire per 
dollar on the rates admitted to the average. Exporters sell 50 per 
cent of their exchange proceeds at this rate to the Bank of Italy. 
Non-governmental imports under old payment agreements and 
some government imports are made at this rate. For the last three 
days of November the official rate was fixed at 589 lira per U. S. 
dollar. (2) a Free Market Rate at which exporters sell the 50 per 
cent of their proceeds not sold at the official rate. This rate applies 
to non-governmental imports from free currency areas. (3) the 
Average of the above rates which is the effective rate for all exporters. 
This rate applies to government imports not conducted at the official 
rate, to all imports under new or renegotiated payment agreements 
and to imports under private compensation transactions. Since 
the official rate is the average of the free market rate during the 
preceding month, all three rates are close together. 

Many changes in the Italian exchange rate system have taken 
place since 1945. The Official Rate of 100 lire per U. S. dollar, estab- 
lished by the Allies upon the landing in Sicily in July 1943, was 
de facto discontinued by changes in the exchange system on Janu- 
ary 4, 1946. On this date the effective rate for all trade transactions 
was made 225 lire per dollar by the requirement that importers buy- 
ing exchange pay a surcharge of 125 per cent of the official rate into 
a fund at the Bank of Italy from which a premium on 125 per cent 
was paid to exporters for exchange which they were required to sell 
to the Bank of Italy. During January the premium rate of 225 lire 
per dollar was extended to practically all other transactions and 
became in effect the official rate of exchange. On March 26, 1946, 
the requirement that all export proceeds be surrendered to the Bank 
of Italy was changed to a requirement that 50 per cent be surren- 
dered at this rate, leaving 50 per cent at the free disposal of the ex- 
porter to be used within a specified time for his own authorized im- 
ports or disposed of at the Free Market Rate. Exchange was hence- 
forth available to importers from free currency areas at this rate with 
import licenses for most commodities and without license for a 
specified list of commodities. 

These changes had the effect of creating three separate rates of 
exchange: (1) for most transactions with clearing agreement coun- 
tries—the Premium Rate of 225 lire per dollar; (2) for authorized 
imports from free currency areas—the Free Market Rate; (3) for 
exports to free currency areas—the Average of the premium and the 
free market rates. In January 1947 the U. S. and Italian Govern- 
ments agreed that U. S. military expenditures in Italy would be 
financed at a rate of 378 lire per U. S. dollar until February 28 and 
thereafter at the average of the premium and free market rates for 
the preceding month. 

On August 1, 1947 the premium of 125 per cent on the Official 
Rate was abolished and the official rate was changed from 100 to 
350 lire per U. S. dollar. Although the Average Rate was still 
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determined on the basis of 50 per cent of the official rate and 50 
per cent of the free market rate, there developed rates more favor- 
able than the average owing to the fact that exporters of certain 
commodities were permitted to dispose of more than 50 per cent of 
their export proceeds at free market rates. 

With the establishment of the new regulations in November 1947, 
this preferential treatment accorded to certain exporters was abol- 
ished and the 50-50 ratio again applies to all transactions. Free 
market rates are regularly quoted for the U. S. dollar, the pound 
sterling, and the Swiss franc. The relationship of the pound sterling 
and the Swiss frane to the U. S. dollar is shown by cross rates 
computed from actual free market rate quotations for the three 


currencies: 
Official {ross Rates 
$4.03 = 1 pound sterling 
$ .2326 = 1 Swiss franc 
Actual Cross Rate Per Cent of Official Parity 
Pound Swiss Pound Swiss 
Sterling Franc Sterling Franc 
1946—June.... $4.23 $.2812 105 121 
Sept.. 3.30 .2567 82 110 
Dec. . 2.68 -d222 67 138 
1947—Mar 3.26 .2727 81 117 
June 3.96 .2628 98 113 
Sept 3.39 .2609 84 112 
Dec.. 2.84 2448 70 105 
1948—Jan..... 3.06 .2356 76 101 
eee 7! .2391 80 103 
IR Ae 3.21 . 2422 80 104 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 79 million dollars 
were official and 108 million were private holdings. 

ASSETS OF THE BANK OF ITALY: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all classes of banks (credit institutes of public law, 
banks of national interest, privately incorporated banks for ordinary 
credit, peoples’ cooperative banks, and savings banks and pawn- 
shops of the first category). 

CURRENCY AND Deposits: Data at end of period indicated. Partly 
estimated. Currency: Bank of Italy notes, Treasury notes, coin, 
and AM.-lire, less vault cash of the Bank of Italy and currency held 
by the Other Banks. Bank of Italy’s Deposits refer to current 
account deposits and cashiers’ checks outstanding. Some interbank 
deposits are included. Other Banks’ Deposits refer to free current 
account deposits (interest earning and non-interest earning) and 
cashiers’ checks outstanding. Postal Savings Bank Deposits refer 
to current account deposits in Postal Savings Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
3.5 per cent irredeemable bonds. Discount Rates: Bank of Italy 
rates at end of period indicated. Rate changed from 4.0 to 5.5 
per cent on Sept. 6, 1947. Treasury Bills data are average rates on 
new issues of 3 to 4 month bills offered within the period. Stock 
Prices: 24 industrial stocks at the end of the month. 

Prices: Cost of Living: Florence, through December 1946. There- 
after, the index is based on legal and black market prices of 62 com- 
modities (20 foodstuffs) in 62 towns. Food prices are collected three 
times a month, other prices at the middle of the month. Prices are 
weighted by the expenditures of a worker’s family of 5 persons. 
Wholesale Prices: The index is calculated as a weighted average of 
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550 price relatives for 110 commodities at legal and free m curren 
prices. Weights are established on basis of domestic producj the Be 
and import values in 1938. francs. 


FOREIGN TRADE: Total Value of Trade: Domestic exports and impggpD AND ! 


for consumption. In the absence of information on valugy Ter™ A 
methods, reported 1946 data are not shown. The UNRRA Miggicés: C 
in Italy estimated total exports for 1946 at 360 million U.S, doygoDUCTIO? 


and total imports at 900 million U. S. dollars. The 1947 data w 
are given, are also uncertain. 


JAPAN 








1937, a 


EXICO 


CHANGE | 
M.D AND F 


EXCHANGE RATES: Annual averages. There has been no true exchag of Priv: 
rate for the yen since the war. A military rate for the use of occyg tions. 
tion troops was established at 15 yen to the U. S. dollar in Aug million 


1945 and raised to 50 yen per dollar on March 12, 1947. Priva 


trade was resumed in August 1947 through the medium of a T 
Board that buys in Japan for yen and abroad for dollars and 
in Japan for yen and abroad for dollars. The implicit excha 
rates that may be derived from the export transactions of the Bo 
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vary widely for different commodities but averaged 174 yen g@ Note a 
dollar for the period from August through November 1947. ning 1 
ASSETS OF THE BANK OF JAPAN: Data at end of period indicag Total « 
Government Credits: Advances to the Government, holding of inte 
Government securities, and, beginning February 1947, holdig in natic 
of bonds of the Reconversion Finance Bank. DNEY AND 
ASSETS OF OTHER BANKS: Data at end of period indicated. Fy The rat 
1936 through 1941, Other Banks are all banks in the Japan Monthl 
Empire, including their foreign branches. From 1942 on, Oigices: C 
Banks are those with head offices in the four main islands includg Mexico 
only branches on the four islands. These banks are currently§ 50 com: 
ported as the “Ordinary Banks.’’ Total Domestic Credits: T@DUCTIO? 
loans and securities held by Other Banks. Data are gross and 
not reflect the revaluation of assets and liabilities initiatedPTH ER 
August 1946 when the accounts of all banks were split into “new 
counts’”’ and “old accounts.” Cash: Vault cash and deposits qfHANGE 
the Bank of Japan and Othgr Banks. official 
CURRENCY AND Deposits: Data at end of period indicated. Curreng per U. 
Total note issue of the Bank of Japan. Deposits: Total sight@ 2.646 a 
time deposits of the Other Banks. Data do not reflect the revalglD AND 
tion program of August 1946. Gold H 
MONEY AND CAPITAL MARKET: Government Bonds: 8 Governmg gold w: 
bonds. Average of first of the month data until May 1938; th and th 
after average of daily rates. Discount Rates: Rate for commer Fund 4 
bills rediscounted at the Bank of Japan. The rate of 3.29 per¢ in the 
has been in effect since April 7, 1936. Stock Prices: Data 1945 a 
1937/45 are averages of month-eid quotations on the Tokyo§ later by 
change. The exchange was closed from August 10, 1945 to Mj U.S. 4d 
1946. the ext 
Prices: Cost of Living: Effective prices, i.e., a weighted averagg outside 
legal and black market prices. change 
Propuction: Weighted by employment in the base period, 1930/3 Short-1 
dollars 
include 
LUXEMBOURG pa 
Goverr 
EXCHANGE RaTEs: Annual or monthly averages for telegraphic tr@ advance 
fers. The current buying and selling rates are 43.70 and 44 of Net 
francs per U. S. dollar, respectively. The Luxembourg franc is¥ From 
at par with the Belgian franc. From April 1, 1935 to May 9, 1 also inc 
and again during the German occupation from July 24, 1944 over b 
September 5, 1944, one Luxembourg franc was equal to 1.25 Bel@ grantec 
francs. Throughout the period Belgian currency has been }@ 1933. 
tender in Luxembourg and has constituted the major part of] other c 








en currency circulation. Data through May 1940 are quotations of 

roduci the Belgian franc converted at 1 Luxembourg franc = 1.25 Belgian 
ancs. 

dimn ae FOREIGN HOLDINGS: Data at end of period indicated. Short- 
valugy Term Assets in the U.S.: See note for Belgium. 

A Misgices: Cost of Living in 9 towns. 

-S. dolygODUCTION: Production of Steel (ingots and castings) in base year, 

1937, amounted to 2.5 million metric tons. 








lata w 


EXICO 


CHANGE RATES: Annual or monthly averages. 

'.D AND FOREIGN HOLDINGs: Data at end of period indicated. Holdings 
. exchal of Private Credit Institutions refers to all private banking institu- 
of oceug tions. Short-Term Assets in the U.S.: As of June 30, 1947, 13 
in Aug million dollars were official and 113 million were private holdings. 
_ PriySETS OF THE BANK OF Mexico: Data at end of period indicated. 
fa Tapets OF OTHER BANKS: Data at end of period indicated. Other 
; and @ Banks are banking institutions authorized to receive sight and time 
exchal deposits. 
the BogRRENCY AND Deposits: Data at end of period indicated. Currency: 
4 yen @ Note and coin circulation less currency holdings of banks. Begin- 
47. ning 1945, data are exclusive of silver money. Deposit Money: 
indicatY Total checking deposits in national currency of all banks, exclusive 
olding§ of interbank deposits. Time Deposits: Include other liabilities 
holdiq in national currency of Other Banks. 

DNEY AND CAPITAL MARKET: Discount Rate of the Bank of Mexico: 
od. Fa The rate has been 4.5 per cent since June 4, 1942. Stock Prices: 
- Japany Monthly averages of industrial shares. 
on, Oices: Cost of Living: Cost of food, clothing, coal, and soap in 
; includ] Mexico City. Wholesale Prices: Weighted average of prices of 
rrently§ 50 commodities in Mexico City. 
ts: T@ODUCTION: Industry: The index includes output of electricity. 
oss and 
uitiated TH ERLANDS 

aaa 
aia HANGE RATES: Annual or monthly averages. In August 1945 the 
official buying and selling rates were fixed at 2.636 and 2.664 guilders 
Curren per U. S. dollar. In February 1946 these rates were changed to 
| sight @ 2.646 and 2.66, respectively. 
ne revafLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Gold Holdings: In addition to the holdings of the Netherlands Bank, 
overnmg gold was held at various times by the Exchange Equalization Fund 
938; thg and the Treasury. The holdings of the Exchange Equalization 
~ommerq Fund amounted to 59 million U. S. dollars on May 10, 1940. Gold 
29 per @ in the amount of 139 million U. S. dollars was held during part of 
Data § 1945 and 1946 and the beginning of 1947, first by the Treasury and 
Tokyo§ later by the Exchange Equalization Fund, as pledge for a 135 million 
45 to M U.S. dollar loan in the United States; it was sold in April 1947 to 
the extent necessary to repay the loan. Since then, gold holdings 
averagq Outside of the Netherlands Bank have been small. Foreign Ex- 
change Holdings data exclude reichsmark balances beginning 1940. 
1930/34 Short-Term Assets in the U.S.: As of June 30, 1947, 65 million 
dollars were official and 155 million were private holdings. Data 
include Netherlands West Indies, but not the Netherlands Indies. 
SETS OF THE NETHERLANDS BANK: Data at end of period indicated. 
Government Credits include Treasury bills and current account 
iphic tr@ advances to the Treasury. From 1940 through 1944 the amount 
and 44 of Netherlands Bank gold used by the Government is included. 
rancis# From 1940 through 1946 reichsmarks holdings of the Bank are 
[ay 9, 1§ also included. As of December 31, 1946, these holdings were taken 
24, 1944 over by the Government. Credits to Official Entities: Credits 
|.25 Bel@ granted to the Netherlands Indies under the law of November 15, 
been |@ 1933. Credits to Business and Individuals include bills discounted, 
part of] other current accounts, advances and loans. 













































ASSETS OF OTHER BANKS: Wata at end of period indicated. Other 
Banks include 44 commercial banks and the agricultural credit 
banks, holding approximately 93 per cent of all commercial and 
agricultural bank deposits. Cash includes notes and coin on hand, 
money at call, and sight balances with the Netherlands Bank, Other 
Banks and transfer institutions. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Data 
are partly estimated. Deposit Money: Free checking and time de- 
posits of all banks exclusive of the Netherlands Bank and transfer 
institutions. Savings accounts, interbank balances, and Treasury 
balances with transfer institutions are excluded. Blocked Money 
refers to blocked deposit accounts of all banks and transfer insti- 
tutions. 

MONEY AND CAPITAL MARKET: Discount Rates: Rates of the Nether- 
lands Bank at the end of period indicated. The rate of the Nether- 
lands Bank has been 2.5 per cent since June 27, 1941. Treasury 
Bill rates are average rates quoted in the discount market for daily 
purchases and sales. Government Bond Yield: Annual or monthly 
averages of 2'4 per cent Government irredeemable bonds, except 
entries for 1940, 1944, and 1945 which are based on less than twelve 
months. Stock Prices: Data are monthly averages of 27 indus- 
trial shares, except entries for 1940 and 1944 which are based on less 
than twelve months. 

PRICES: Cost of Living in six cities: Groningen, Eindhoven, Enschede, 
Tilburg, Dongen, and Heerlen. Wholesale Prices: Average of 196 
commodities. The general index is weighted according to produc- 
tion and import quantities in 1941. Commodity group indexes 
weighted by value of output in 1941. 

FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Data are 
exclusive of exports by parcel post and sales of diamonds. No regu- 
lar import price index is available. The average of the import price 
index for the period January /August 1947 (based on the average of 
the same months in 1937/38) was calculated as 355. Total Value of 
Trade data are adjusted by the addition of trade handled by parcel 
post and the purchases and sales of diamonds. Exports include 
those reexports which have previously been cleared as imports. 
Imports are imports for consumption. 1946 imports are adjusted 
to correct for undervaluation of recorded imports in accordance 
with the Netherlands Government estimate of the amount of under- 
valuation, and the total also includes 30.7 million guilders, rough 
official estimate of the minimum value of ships imported during 
1946. The estimate for ships is not distributed by months. 

PRODUCTION: Agricultural Production data cover harvest years end- 
ing June 30 of the year indicated. Industrial Production data 
include manufacturing, mining, and public utilities. 


NEW ZEALAND 


EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates of 3.2522 and 3.2070 U. S. dollars per New Zealand 
pound were fixed on January 14, 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings are all sterling. Short-Term Assets in the 
U.S.: As of June 30, 1947, 1 million dollars were official and 7 million 
were private holdings. 

ASSETS OF THE RESERVE BANK: Data until 1947 are as of the last 
Monday of the period indicated; 1947 data are as of the last Wed- 
nesday of the month. 

ASSETS OF OTHER BANKS: Data until 1947 are as of the last Monday of 
the period indicated; 1947 data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Cash repre- 
sents coin, notes, and balances at the Reserve Bank. 

CURRENCY AND Deposits: Data until 1947 are as of the last Monday 
of the period indicated; 1947 data are as of the last Wednesday of 
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the month. Currency: Notes and silver coin in circulation, less 
the currency holdings of the Other Banks. Deposit Money: Total 
sight deposits in the Reserve Bank other than those owned by banks 
or the Government, plus gross demand deposits in Other Banks. 
Government Deposits: Demand deposits of the Government in the 
Reserve Bank. Time Deposits: Data refer to the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of 314 per cent bonds of 1957 callable in 1953. Discount 
Rates: Data are as of the end of the period indicated. The Reserve 
Bank rate Of 2 per cent was established June 29, 1936. It was 
changed to 4 per cent on November 19, 1938; to 3 per cent on Sep- 
tember 6, 1939; to 2 per cent on May 27, 1940; and to 1.5 per cent 
on July 26, 1941. Commercial bank discount rates are the mini- 
mum overdraft and discount rates of the Trading Banks. The rate 
of 4.5 per cent was established November 30, 1934, and was changed 
to 4 per cent on August 1, 1941. Stock Prices of industrial shares 
at the end of the month or beginning of the following month. 


Prices: Cost of Living: Based on prices of 238 articles of which 52 are 
foodstuffs. Prices are collected in 25 towns on the 15th of each 
month. Wholesale Prices: The index is a weighted average of 
prices of 168 items collected in 4 cities at the middle of the month. 
Weights are determined according to consumption during 1926/1930. 


PRODUCTION: Data ar® for economic years beginning April 1 of the year 
indicated. Farm Production includes crops, dairy products, and 
animal production. Factory Production covers four groups: Pro- 
cessed farm products, processed natural resources, public utility 
output, and manufacturing products. 


NICARAGUA 


EXCHANGE RaTEs: Annual or monthly averages. The parity rate of 
5.00 cérdobas per U. S. dollar is also the Official Buying Rate. All 
sales of exchange to the public are subject to a tax of 5 per cent on 
the basic rate of 5.00 cérdobas. The Free Market is of no great 
significance and applies only to domestic transactions in foreign 
notes and coin. Prior to October 1945, the free rate had been used 
by those importers who had been given authorization by the Ex- 
change Control Commission to import commodities, but who had 
received no allocation of foreign exchange at the official rate. 


GOLD AND FOREIGN HOLDINGS: Gold Production data are gold exports 
officially estimated to be approximately 90 per cent of total pro- 
duction. Holdings at end of period indicated. Gold Holdings are 
those of the Stabilization Fund of the National Bank. Foreign 
Exchange Holdings are virtually all U.S. dollars and include those 
held by the Stabilization Fund and by the Banking Department of 
the National Bank. Total Holdings from March 1947 on include 
3.5 million U.S. dollars pledged as collateral under a loan agreement 
with the Bank of America. Short-Term Assets in the U.S.: As of 
June 30, 1947, 2 million dollars were official and 3 million were 
private holdings. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Circulation of notes and coin; beginning January 1946, 
coin circulation is estimated at approximately 2.3 million cérdobas. 
Deposit Money: Current account deposits of the Banking De- 
partment of the National Bank of Nicaragua and the following 
banks: Caja Nacional de Crédito Popular; Banco de Londres y 
América del Sud, Ltd°; Caley, Dagnall and Co., Ltd°; J.R.E. 
Tefel and Co. 


Prices: Cost of Living index pertains to foodstuffs only. 


FOREIGN TRADE: Coffee Exports amounted to 15.8 thousand metric 
tons in 1937, valued at 3.1 million dollars. 
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EXCHANGE RaTEs: Annual or monthly averages for cable transi - 
Current buying and selling rates, established May 16, 1945, are CHANGE 
and 4.97 kroner per U. §. dollar, respectively. buying 

GOLD AND ForEIGN HoLpINGs: Data at end of period indicagy %™! 
The Norwegian Government also holds foreign currency yP’'> - 
securities. Short-Term Assets in the U.S.: As of June 30, 13 ae 
29 million dollars were official and 62 million were private holdin and J 

ASSETS OF THE BANK OF Norway: Data at end of period indica made 
Government Credits refers to the occupation account. N ative | 
Government includes some Government bonds. ments 

ASSETS OF OTHER BANKS: Data at end of period indicated. (ig #"4 * 
Banks refers to all joint stock and savings banks. Beginning J eat 
ary 1946, data of all banks are estimated on the basis of data for{ Notes 
large joint stock and large savings banks. Cash refers to curren and b; 
balances with the Bank of Norway, and checks on other banks } demas 
by all joint stock and savings banks, as estimated by the Bank socieu 
Norway. o— 

CURRENCY AND Deposits: Data at end of period indicated. Curreg’™* | : 
notes of the Bank of Norway, coin, and small denomination n Jewisl 
issued since 1940 by the Bank of Norway, less currency held by indexe 
Treasury and all joint stock and savings banks. Beginning Ja based 
ary 1946, the amount of coin in circulation has been estimated index 
59 million kroner. Deposit Money: Free checking deposits — 
the Bank of Norway in private hands and free demand depo mond 
of all joint stock and savings banks, exclusive of interbank depos fruit . 
Beginning January, 1946, deposits of all banks are estimated on indica 
basis of data for the large joint stock and savings banks. Blo¢ total 
Money: Blocked deposit accounts of the Bank of Norway and thous: 
Other Banks. Blocked accounts of Other Banks are estimat Trade 
In May 1946, blocked accounts of the Other Banks were transfe and } 
to the Bank of Norway. Government Deposits: Free sight depo: have 
of the Central Government in the Bank of Norway. Trans 

GOVERNMENT FINANCE: Data for fiscal years ending June 30 of NAM 
year indicated. Data show cash collections and disbursements. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Quotati@jcHANGE 
as of the middle of the month on the following issues: 1936/Ju@ par w 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bon@ ary ce 
July 1946 to date, 2.5 per cent bonds. Discount Rate of the Ba lar nc 
of Norway: Data at end of period indicated. The rate has b@LD AND 
2.5 per cent since January 9, 1946. Stock Prices are mid-mog June 
averages. priva' 

PRICES: Cost of Living as of the middle of the month. Whole the C 
Prices: The index is based on 139 articles for which 270 prices $8ETS OF 
collected on the 15th of each month. Weights are derived {rq refers 
the average quantities of goods sold during 1934/1936. branc 

FOREIGN TRADE: Total Value of Trade: Export data do not incl New 
whale oil or fish delivered to foreign markets directly from the fish] de Bc 
grounds. Whale oil deliveries direct to foreign ports were as folloq cease 
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PRODUCTION: Fishery Production: Commercial ocean fishing, excl 
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\LESTINE 


CHANGE RATES: Annual or monthly averages. No data for actual 
puying or selling rates are available. Quotations shown are derived 
from parity rates of the Palestinian pound with the pound sterling. 

sets OF BANKS: Data at end of period indicated. Loans and Dis- 
counts include advances and bills discounted by commercial banks 
and Jewish credit cooperative societies, less loans and advances 
made by commercial banks to other banks and Jewish credit cooper- 
ative societies. Data include a small amount of loans and invest- 
ments made by Jewish credit cooperative societies to other societies 
and to banks. 

RRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less currency held by commercial banks 
and by Jewish credit cooperative societies. Deposit Money: Total 
demand deposits in commercial banks and Jewish credit cooperative 
societies excluding interbank deposits. Time Deposits pertain to 
commercial banks and Jewish credit cooperative societies. 

icES: Cost of Living: Based on prices in three Arab cities and three 
Jewish cities. Each index is an unweighted average of weighted 
indexes for the individual cities. Wholesale Prices: The index is 
based on 88 foodstuffs and 14 fuel and miscellaneous items. The 
index in an unweighted geometric average of monthly price ratios. 

REIGN TRADE: Under Volume of Trade import data exclude dia- 
monds. Citrus Fruit Exports refer to oranges, lemons, and grape- 
fruit exported in cases during the year beginning June 1 of the year 
indicated. Oranges comprise approximately 85 per cent of the 
total citrus fruit exports. Citrus Fruit exports amounted to 412 
thousand metric tons in the year ending May 1938. Total Value of 
Trade data refer to imports for consumption, exclusive of military 
and N.A.A.F.I. stores. Reexports included are only those which 
have previously cleared customs. Through June 1941, trade with 
Trans-Jordan was not recorded in Palestine’s trade statistics. 


NAMA 


(HANGE RATES: The Panamanian balboa is the currency unit, at 
par with the U.S. dollar. Its issue, however, is limited to subsidi- 
ary coinage. The bulk of the circulation is in the form of U. S. dol- 
lar notes and coin. 

LD AND FOREIGN HOLDINGS: Short-Term Assets in the U.S.: As of 
June 30, 1947, 3 million dollars were official and 67 million were 
private holdings. Data at end of period indicated. Data include 
the Canal Zone prior to June 30, 1942. 

SETS OF BANKS: Data at end of period indicated. Domestic Credits 
refers to the following banks: Banco Nacional; Caja de Ahorros; 
branches of the National City Bank and Chase National Bank of 
New York; Enrique Halpen y Cia., de David; Carl Friese y Cia., 
de Bocas del Toro; and the Banco Hipotecario until 1942 when it 
ceased operations. There is no central bank in Panama. 

RRENCY AND DEPOSITS: Data at end of period indicated. Deposit 
Money: Sight deposits of the banks enumerated above in the hands 
of the public, i.e., excluding interbank deposits and deposits of the 
Government and official entities. Time Deposits are in national 
currency and refer to the same banks as enumerated above. 

CEs: Cost of Living: Based on prices of 61 foodstuffs as of the 
middle of the month, and weighted according to the budget expendi- 
ture of a worker’s family of 6 persons with an annual income of 
2,000 balboas or less during 1942 and 1945 in Panama City. 

REIGN TRADE: Volume of Trade indexes are based on banana ex- 
ports of 5.8 million stems, valued at 2.6 million U.S. dollars, and on 
cacao exports of 5.3 thousand metric tons, valued at 7.6 million 
U. S. dollars, in 1937. Under Total Value of Trade, exports are 
domestic exports. They are understated by an indeterminable 
amount since personal purchases in Panama by residents of the Canal 
Zone are unrecorded. Imports are valued f.o.b. 


- 


PARAGUAY 


EXCHANGE RATES: Annual or monthly averages, but end of year 
data for 1939 through 1942. Prior to November 1943 the monetary 
unit of Paraguay was the peso and data up to this date represent 
peso quotations converted to guaranfes at the rate of 100 pesos to 
1 guarani. The current official buying and selling rates, established 
on December 4, 1945 are 3.059 and 3.121 guaranfes per U. S. dollar. 
On the same date, the present system of exchange rates was es- 
tablished: (1) the Official Rate at which all exporters sell their 
exchange proceeds. Importers of essential commodities are sup- 
plied with exchange at this rate. (2) the Auction Rate at which 
exchange for non-essential imports is provided. Quotations in this 
market are not available, but have averaged close to the free market 
selling rate. (3) the Free Market Rate used for non-merchandise 
transactions. 

Exchange controls had been established in 1932 primarily for the 
purpose of acquiring exchange for Government requirements. 
Several changes had been made in the exchange control system prior 
to February 1936 when new regulations provided that exporters sur- 
render varying percentages of their proceeds at the official rate. 
Exchange so acquired was made available for Government purposes 
and essential imports only. Importers of non-essential products 
obtained exchange in the free market where exporters disposed of 
that part of their proceeds not sold at the official rate. In 1941 the 
free market was abolished and all transactions had to be conducted 
at the official rates until December 1945 when the present system of 
exchange rates was established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 1 million dollars were 
official and 1 million were private holdings. 

ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicated. 
Credits to Government includes credits to other official entities. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks including the Banco Agricola, but 
excluding all departments of the Bank of Paraguay. Domestic 
Credits refer from 1940 through 1944, to loans and discounts of all 
banks other than the Bank of Paraguay. Investments of the Other 

Banks in this period are believed to be about 2 million guaranfes. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin outside all banks. Deposit Money: Sight and 
current account deposits in the Bank of Paraguay and the Other 
Banks, less all Government and interbank deposits. 

PrRIcEs: Cost of Living in Asuncién. 

FOREIGN TRADE: Imports are imports for consumption. 


PERU 


EXCHANGE RaTEs: Annual or monthly averages. Exchange controle 
were established in Peru in January 1945, but did not become very 
effective until the middle of 1946. Exporters are required to sur- 
render all exchange proceeds at the official buying rate of 6.485 soles 
per U.S. dollar. Importers may purchase exchange at the Official 
Selling Rate for certain essential commodities. The Free Rate 
is used for other permitted transactions. A maximum permissible 
rate of 10.00 soles per U. S. dollar for free market transactions existed 
from December 22, 1947 to February 18, 1948 at which time the 
maximum ceiling for the free rate was abolished. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings have been virtually all U.S. dollars in recent 
years. Short-Term Assets in the U.S.: As of June 30, 1947, 11 
million dollars were official and 29 million were private holdings. 

ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the following: Banco de Crédito del Peri; Banco Inter- 
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national del Peru; Banco Popular del Peri; branch of The Royal 
Bank of Canada; Banco de Londres y América del Sud, Ltd.; branch 
of The National City Bank of New York; Banco Gibson, S. A.; 
Banco Wiese, Ltd.; and Caja de Ahorros de Lima. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation less holdings of all banks. 
Deposit Money: Sight deposits of the Central Reserve Bank and 
Other Banks, less Government and interbank deposits. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
Bank. Data at end of period indicated. Stock Prices data are 
monthly averages of 18 industrial shares. 

Prices: Cost of Living in Lima as of the middle of the month and 
annual averages thereof. Wholesale Prices: Based on 75 prices, 
of which 37 are foodstuffs, collected in the middle of the month in 
Lima. The general index is a weighted average of 6 groups. 

FOREIGN TRADE: Copper Bar Exports in the base year, 1937, amounted 
to 35.6 thousand metric tons. Under Total Value of Trade, imports 
are imports for consumption. Exports for 1946-47 include ex- 
ports of gold which, for the period January-June 1946, were valued 
at 7.1 million soles. 

PRODUCTION: Crude Petroleum Production in the base year, 1937, was 
2.3 million metric tons; Sugar Production was 379 thousand metric 
tons. 


PHILIPPINES 


EXCHANGE Rates: Annual or monthly average selling rates in New 
York. Since 1903 the Philippine peso has been legally tied to the 
U. S. dollar at the rate of 2 pesos per U.S. dollar. Under the terms 
of the U. S.-Philippine Trade Act of 1946, agreement of the President 
of the United States is required before the peso/dollar rate of ex- 
change may be changed, the convertibility of the peso into dollars 
suspended, or restrictions imposed on the transfer of funds from the 
Philippines to the United States. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings are U. S. dollar holdings only. Short- 
Term Assets in the U. S.: As of June 30, 1947, 395 million dollars 
were official and 54 million were private holdings. 

ASSETS OF BANKS: Data at end of period indicated pertain only to 
the operating banks in Manila. Data represent total loans and dis- 
counts and investments, probably including some U. S. and other 
foreign holdings. There is no central bank in the Philippines. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Actual amount of Treasury certificates and coin in circulation and 
available for circulation of both the pre-war and “‘after-liberation’. 
issues. Deposit Money relates to total demand deposits of the 
Manila banks. 

Prices: Cost of Living: Based on prices quoted weekly in Manila, 
weighted according to budget expenditure of a worker’s family. 
FOREIGN TRADE: Beginning with January 1940, import statistics wer> 
reported on the basis of arrivals of merchandise instead of the liquida- 
tion of customs entries. At that time nearly 80,000 unliquidated 
entries were dropped. Some adjustment for this was made in 1939, 
but earlier figures are not strictly comparable. The 1946 Exports 
include an estimated 33 million pesos for unrecorded trade. The 
1946 Imports include 90 million pesos for purchase of surplus 
property, and the following amounts for foreign supplies which did 
not require the use of foreign exchange: Additional surplus prop- 
erty 274 million pesos, defense and military assistance program 64 
million pesos, and UNRRA supplies 9 million pesos. The 1947 
Imports include the following non-commercial imports: UNRRA 
supplies 12 million pesos, purchase of surplus property 20 million 
pesos, and supplies furnished by U. S. Government 36 million pesos. 
These export and import adjustments are not distributed by months. 
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EXCHANGE Rates: Annual or monthly averages. Since its estab include 
ment, the current Official Rate of 100 zlotys per U.S. dolla t0 U-S 
applied only to certain types of remittances. Poland’s fo contail 
trade is largely conducted by State organizations which buy 
sell abroad at prices expressed in U.S. dollars or other convert 
currencies. A premium surcharge of 300 zlotys per U.S. do 
effective January 1948, is paid or charged on practically all finay 
transfers abroad. For such transactions the effective rate 
therefore, 400 zlotys per U.S. dollar. During the period from } 

1947 to January 1948 a rate of 250 zlotys per U.S. dollar was Beginn 
effect for foreign tourists in Poland and for transactions in payngy "PT! 
of harbor services in Polish seaports. Prior to April 1946 1947 U 
official rate was kept at 5.30 zlotys per U.S. dollar but a systeqgp2UCTIO 
premiums was used whereby the effective rate was approximagy P°°dU" 
100 zlotys per U.S. dollar. mer te 

GOLD AND ForEIGN HOLDINGS: Data at end of period indicated. Ha i24eX 
ings prior to the war are those of the Bank of Poland, the fon Polanc 
central bank. At the end of December 1947 the Bank of Po The m 
reported holdings of 62 million dollars in gold and U. S. dolla Recover 
which 35 million had been pledged as collateral on Polish log @uctio! 
Short-Term Assets in the U.S.: As of June 30, 1947, 5‘million ¢ tion in 
lars were official and 12 million were private holdings. t refe 

ASSETS OF THE NATIONAL BANK: Data at end’of period indicated. 1 1937, | 
central bank prior to the war was the Bank of Poland. Ind 
includes transportation and communication. RTUG 

ASSETS OF OTHER BANKS: Data at end of period indicated. Ot 
Banks include the following: National Economic Bank, S geet 
Land Bank, Postal Savings Bank, Municipal Banks, Munic pane | 
Savings Banks, Bank of Cooperative Economy, Joint Stock Ban ae 
and Loan and Savings Cooperative Societies. Industry inclu vm os 
transportation and communication. peren 

CURRENCY AND Deposits: Currency refers to note circulation ot poe 
Figures for 1941 and 1942 represent circulation of the “Bank cated. 





Issue in Poland,’’ an institution established by the German o1 a 
pation forces. Deposit Money refers to deposits of the Nati at 
lor t 


Bank and the commercial banks. Interbank deposits are 
cluded. 
MONEY AND CAPITAL MARKET: Discount Rate: Data at end of pe 


ETS OF 
Banks 





indicated. Rediscount rate of the National Bank of Poland. ma 
direct loans the rate has been 7 per cent since such operations beg a 





For open account credits the rates are 5 per cent for banks and 


for directly financed enterprises. The official rediscount rate Month 
lowered from 4.5 to 3.5 per cent on August 1, 1947. ae 
Prices: Cost of Living and Retail Prices: Free market prices in ¥ Mone; 
saw. Many commodities are available at official prices under of Por 
rationing program. The cost of living index, taking account plus . 
purchases at official prices, compares approximately as follows Depes 
the index of free prices: Depos 
NEY AN 

Free and Public 

Free Prices Official Prices month 

1945 May..... 6,600 period 
Jun...... 8,700 5,600 rediscc 

Dec..... 7,700 rate of 

Prices 

1946 Jun...... 11,000 7,200 ping, ¢ 





valuing all items of exports and imports at 1938 zloty prices. 
UNRRA and commercial segments are shown in points of the t¢, 
import index. Total Value of Trade data are for domestic exp 
and imports for consumption, both exclusive of silver. Origi 
1945 and 1946 data are expressed in U.S. dollars. These data 
approximately consistent with the physical volume data except 
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the UNRRA component of imports, which is reported as consider- 
ably larger in the physical volume figures. The 1946 export total 
includes 57 million U. S. dollars for 5.7 million tons of coal shipped 
to U.S.S.R. under a special agreement. The import value figures 
contain the following amounts for non-commercial trade: 


1945 1946 
(millions of U. S. dollars) 
UNRRA 110 367 
Reparations jer 20 
Surplus Property Sern 31 


Beginning January 1947, import data are exclusive of UNRRA, 
reparations receipts, and purchases of surplus stocks; January-June 
1947 UNRRA imports are estimated at 91.7 million dollars. 

DUCTION: The official index of Industrial Production compares 
production in present-day Poland to production in 1938 in the for- 
mer territories of Poland. In line (31) the post-war figures in this 
index are adjusted by .46 to indicate production in present-day 
Poland compared to production in the same territory in 1938. 
The method and the estimating factor are from UNRRA, Economic 
Recovery in the Countries Assisted by UNRRA. The Coal Pro- 
duction index is calculated independently of the industrial produc- 
tion index and is not necessarily identical with the index component. 
It refers to present territory. Coal production in the base year, 


4 1937, amounted to 69 million metric tons. 


RTUGAL 


HANGE RATES: Annual or monthly averages. 

D AND FOREIGN HOLDINGS: Annual data at end of period indicated. 
Short-Term Assets in the U.S.: Data include dependencies. As of 
June 30, 1947, 12 million dollars were official and 32 million were 
private holdings. 

ETS OF THE BANK OF PORTUGAL: Annual data at end of period indi- 
cated. Monthly data as of last Wednesday of month indicated. 

Foreign Assets include gold and foreign exchange of the Bank of 
Portugal. Government Credits includes some private securities 
prior to April 1946. 

ETS OF OTHER BANKS: Data at end of period indicated. Other 

Banks are all banks other than the Bank of Portugal. Domestic 
Credits refer to bill portfolio and advances of all banks other than 
the Bank of Portugal. 
RRENCY AND Deposits: Annual data at end of period indicated. 
Monthly data as of the last Wednesday. Currency: Notes and 
coin outside of the Bank of Portugal and all Other Banks. Deposit 
Money: Total current account and sight deposits of the Bank 
of Portugal less deposits owned by the Treasury and Other Banks, 
plus total demand deposits of the Other Banks. Government 
Deposits: Deposits of the Treasury in the Bank of Portugal. Time 
Deposits are those of the Other Banks. 

NEY AND CAPITAL MARKET: Government Bond Yield: Consolidated 

Public Debt bonds at end of the month or beginning of the following 
month. Discount Rate of the Bank of Portugal: Data at end of 
period indicated. Data for 1937 to date are rediscount rates. The 
rediscount rate was first announced August 11, 1937. The present 
rate of 2 per cent has been in effect since January 12, 1944. Stock 
Prices: Monthly averages of 23 shares comprising industrial, ship- 
ping, and public utility shares. 

CEs: Cost of Living: Comprising cost of food, heat, light, water, 
and soap in Lisbon as of the middle of the month. Wholesale 
Prices: In Lisbon as of the middle of the month. 

GN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption, exclusive of silver. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. 


RUMANIA 


EXCHANGE RaTEs: Annual average selling rates for the period 1936/ 
1939; end of period quotations thereafter. On August 15, 1947 
the “‘new leu”’, officially valued at 150 lei per U. S. dollar was intro- 
duced by the Rumanian Government. Old currency was redeemed 
for new at the rate of 20,000 old to 1 new leu within the maximum 
amount set by the Government for various occupational classes 
of people, the remainder being deposited with the National Bank. 
Prior to the revaluation of the currency in August 1947, two rates 
of exchange were in existence: the official rate which applied to 
Government payments and a less favorable rate (fixed at 225,195 
lei per U. S. dollar on March 15, 1947 and at 650,188 lei on June 17) 
which applied to payments on private account. 

Exchange quotations for 1936-1939 include a premium of 38 per 
cent which the National Bank of Rumania was authorized to pay 
or collect on all exchange transactions. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 3 million dollars were 
official and 5 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period incicated. Non- 
Government Credits include some Treasury bills. 

CURRENCY AND DEposiITs: Data at end of period indicated. Cur- 


rency: Note circulation excluding Treasury bonds which are legal 
tender. Deposit Money: Gross demand deposits of all banks, 
1937/1944. Beginning 1945, only banks with capital of more than 


120 million lei are included. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data at end of period indicated. The rate was changed from 4.5 
to 3.5 on May 5, 1938, to 3.0 on September 12, 1940, to 4.0 on May 


8, 1944. Stock Prices: Data are monthly averages of industrial 
shares. 
PRIcES: Cost of Living: Based on prices in Bucharest and weighted 


according to the budget expenditure of a Government employee’s 
family of five persons. 

TRADE: Total Value of Trade data refer to domestic exports and im- 
ports for consumption. From January through June 1947 exports 
amounted to 14.5 million U. S. dollars and imports to 24 million U.S. 
dollars. Beginning 1941, data are unadjusted to exclude gold. 

PRODUCTION: Crude Petroleum Production amounted to 7.2 million 
metric tons in the base year, 1937. 


SPAIN 


EXCHANGE RATES: Annual or monthly averages. Data are free market 
quotations through 1941, Official Selling Rates thereafter. The 
current official buying and selling rates of 10.95 and 11.22 pesetas 
per U. S. dollar, respectively, were established in July 1942. In 
August 1946 an Official Preferential Rate was established for tour- 
ist purposes with buying and selling rates fixed at 16.40 and 16.81 
pesetas per U. S. dollar. 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings of the Bank of Spain for its own account, for account of 
the Treasury, the Spanish Institute of Foreign Exchange, and others. 
The Bank of Spain holds a small amount of foreign exchange. Short- 
Term Assets in the U.S.: Data include dependencies. As of June 
30, 1947, 4 million dollars were official and 8 million were private 
holdings. 

ASSETS OF THE BANK OF SPAIN: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain: 
Data at end of period indicated. The rate has been 4.50 per cent 
since October 27, 1947. Stock Prices: Averages of the general 
index of quotations of 29 variable yield securities on the Madrid 
exchange. The exchange was closed from July 18, 1936, to March 
1, 1940. 


Page 157 











Prices: Cost of Living: Based on price collections in 50 cities on the 
15th of each month. Wholesale Prices: Weighted average of 8 
component groups comprising about 100 commodities. 

FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption. Data exclude gold and silver 
and were converted from gold pesetas at the rate of 32.67 U. S. 
cents per gold peseta. 

PRODUCTION: Lead Production at smelters was 31.3 thousand metric 
tons valued at 19.5 million pesetas in the base year, 1937. 


SWEDEN 


EXCHANGE RaTES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Assets of Other Banks (see below) include gold amounting 
to about 500,000 kronor since 1936, the dollar value of which is 
uncertain. ‘Short-Term Assets in the U.S.: As of June 30, 1947, 24 
million dollars were official and 109 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Foreign Assets include gold at market value. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks comprise all commercial banks. Cash refers to notes and 
deposits with the National Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation less notes held by the Other Banks. Deposit 
Money: Total sight deposits in the National Bank less deposits of 
State institutions and banks, plus deposits in the Other Banks, 
including interbank deposits. Government Deposits: Deposits of 
the Government and official entities in the National Bank. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer 
to seven 3 per cent loans and are annual and monthly averages. 
Discount Rates: Rediscount rate of the National Bank at end of 
period indicated. The rate was changed from 2.5 to 3.0 on December 
15, 1939; to 3.5 on May 17, 1940; to 3.0 on May 29, 1941; to 2.5 on 
February 9, 1945. Other Banks Discount Rates are annual or 
monthly averages; they are those charged customers by repre- 
sentative banks in Stockholm on loans up to three months. The 
range of rates, indicating the level of rates prevailing during the 
month, is derived from figures for about seven joint-stock banks 
in Stockholm. The commercial bank rate changed from 2.5-5.0 
to 3.0-5.0 in December 1939; to 3.5-5.5 in May 1940; to 3.0-5.5 
in May 1941; to 2.5-5.0 in February 1945; to 2.5-4.5 in March 
1946. Stock Price data are for the end of the period or the beginning 
of the following period and are based on 46 industrial shares. 

Prices: The index of Cost of Living covers 49 cities. Figures for 
1936/1942 refer to July, those for 1943/1945 to June. Figures since 
1946 are monthly data and annual averages thereof. Wholesale 
Prices: General index is based on 527 prices of domestically pro- 
duced and imported goods. The export index is based on 167 prices 
weighted by export quantities in 1934/36. The import index is based 
on 204 prices (c.i.f.) weighted by import quantities in 1934/36. 

FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption. 1947 total exports and all monthly 
exports are not adjusted to include silver. 


SWITZERLAND 


EXCHANGE RaTES: Annual or monthly averages. Data are Bank of 
Switzerland Official Buying Rates for sight drafts. Since the end 
of the war the official buying and selling rates have been fixed at 
4.28 and 4.315 Swiss francs per U.S. dollar, respectively. Exchange 
is supplied at the official selling rate without any limitation. Im- 
porters are required to use this rate. The Bank of Switzerland will 
purchase exchange at the official buying rate from proceeds of 
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specified transactions only. These include authorized exports, , 
tain invisible receipts covered in payments agreements, 
amounts of dollar exchange from travelers, and income from » 
fied Swiss-owned assets in the U.S. and Canada. All other trap; 
tions are conducted in the Free Market where the dollar has } 
quoted at a discount ranging from approximately 30 per cent 
early 1946 to about 8 per cent in October 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. §h 
Term Assets in the U. S. after September 1946 are not strictly 
parable with the earlier data, owing to the exclusion in October, 
U. S. owned account formerly reported as Swiss. As of June 
1947, 67 million dollars were official and 329 million were pri 
holdings. 

ASSETS OF THE NATIONAL BANK: 

ASSETS OF OTHER BANKS: 
Banks are all Swiss banks whose liabilities are predominay 
demand deposits, reported in Swiss statistics as ‘“Grossbanke 
Cash: Vault cash, postal checking balances, and balances duef 
the National Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Curren 
Notes of the National Bank and coin in circulation. Deposit Mo 
Total of demand deposits of the National Bank, sight and check 
deposits of Other Banks exclusive of interbank deposits, and 
posits of the postal checking system. Total Money Supply: Agg 
gate of currency and deposit money, as defined above, less cas 
the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Ave 
yield to maturity of twelve loans at the end of the month. Diseo 
Rates: The discount rate of the National Bank was changed { 
2.5 to 2.0 in October 1936; to 1.5 in November 1936. The Natid 
Bank rate data are as of the end of period indicated. The private‘ 
count rate is the average open-market rate for prime bankers’ 
ceptances. Stock Prices: Prices of 26 industrial shares up to the 
of 1945 and of 32 shares thereafter. Prices as of end of the month 

PRicEs: Cost of Living and Wholesale Prices as of the end of the mo 
and annual averages thereof. 

FOREIGN TRADE: Total Value of Trade data are domestic exports 
imports for consumption. 


Data at end of period indica 


SYRIA AND LEBANON 


EXCHANGE RATES: Annual or monthly averages. An exchange cont 
office was established on December 3, 1939 and the official buy 
and selling rates were fixed at 2.185 and 2.205 pounds per U. S. dol 

CURRENCY AND DEposits: Data at end of period indicated. Curre 
data include Treasury and bank notes and silver and subsidiary « 
Deposit Money data are total demand deposits subject to check 
principal banks in Syria and Lebanon. 

PRICES: Cost of Living and Wholesale Prices in Beirut. 

FOREIGN TRADE: Imports are imports for consumption. Begintl 
1946, imports of crude oil from Iraq, destined for the refinery 
Tripoli, are not included. The 1945 value of such imports was 
million Syrian-Lebanese pounds. Exports for 1939-1947 andi 
ports 1939-1945 are not adjusted to exclude gold. 


TURKEY 


EXCHANGE RaTEs: Annual or monthly averages. The current bu 
and selling rates of 2.80 and 2.828 have been in existence since § 
tember 9, 1946 when the premium system of exchange rates 
abolished and the Turkish lira was devalued. In December ! 
Turkey instituted a system of variable premiums which were 
plied to the official buying and selling rates for certain currencies 
varied from time to time. The table below shows the Prem 
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Rates and effective periods for the currencies concerned expressed, 
for purposes of comparison, in terms of the number of liras that im- 
porters had to pay, or that exporters received, for the equivalent 
of 1 U. S. dollar in the currency of each of the countries: 


Comparative Premium Rates for Importers 





Dates of E ; % 
Introduction wy oS 7” E . 5s = 
72 = "oy af. F 3 oe 
of New Zz 2P~e7ts S$ € SU F& FY 25 
‘ eS seagSc o ers 4 zc = © 
Premium ~N wean <a a ZF HR DHE OO 
ov 28, 1989 1.70 1 2 
ec 9, 1939 2.21 2.18 2.12 1.96 2.28 2.0 
n 2, 1940 1.80 
rh 2, 1940 1.93 
ar 13, 1940 2.03 
ay 14, 1940 1.96 2.06 2.11 1.97 1.98 
ov 20, 1940 1.93 1.93 
ay 29, 1941 3 3 
g 5, 1942 1.77 3 3 
ov 15, 1944 1.94 3 3 
op «4, 1945 1.90 1.90 
pt 9, 1946 Premiums discontinued 
Comparative Premium Rates for Exporters 
Dates of m 
Introduction wy vo § = 5 5 § 5 t é 
of New s2ePeoss 2» $3 2 Bu B25 
- eS ess zSec © ec z Bs — i) 
Premium DPA Pande © ZS H HE OD 
ov 28, 1939 1.64 1 2 
ec, 9, 1939 1.82 2.14 2.0 1.9 1.8 1.89 
ec 30, 1939 1.86 
b 2, 1940 1.82 
ay 14, 1940 1.31 1.83 1.91 
ov 20, 1940 1.82 1.82 
ay 29, 1941 3 ’ 
ay 25, 1942 5 5 3 
ov 15, 1944 1.83 3 
pr | 4, 1945 1.80 1.80 
pt 9, 1946 Premiums discontinued 


! Applying to transactions with the U. K. and the Sterling Area. 
? Applying to private compensation transactions with the U. K. 
’ Although premium rates on free foreign exchange transactions did 
ist during this time in these countries, there were no transactions. 
‘ Principally Latin America, most of Asia and Africa, Canada, and at 
es the Sterling Area countries other than the U. K. 
* Cancelled. 


DLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 16 million dollars were 
official and 35 million were private holdings. 

SETS OF THE CENTRAL BANK: Data at end of period indicated. 

JRRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Total bank notes in circulation. Deposit Money: Sight deposits 
of 12 banks including branches of foreign banks. 

ONEY AND CAPITAL MARKET: Data as of end of period indicated. 
Discount Rate of the Central Bank: The rate has been 4 per cent 
since July 1, 1938. 

RICES: Cost of Living: Based on prices of 84 articles, of which 28 are 
foodstuffs, in Istanbul. Wholesale Prices: Based on prices of 
52 articles, of which 19 are foodstuffs, in Istanbul. 

DREIGN TRADE: Tobacco Exports amounted to 41 thousand metric 
tons valued at 44 million Turkish liras in 1937, the base year. Total 
Value of Trade data refer to domestic exports and imports for con- 
sumption. Values shown were stated officially to be calculated at 
official rates. 


UNION OF SOUTH AFRICA 


EXCHANGE RaTEs: Annual or monthly averages. In January 1947 the 
spread between the official buying and selling rates was reduced from 
4.035-4.005 to 4.0325-4.0075 U. S. dollars per South African pound. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange is virtually all sterling. Short-Term Assets in the 
U.S.: As of June 30, 1947, 34 million dollars were official and 6 mil- 
lion were private holdings. 

ASSETS OF RESERVE BANK: Data at end of period indicated. Foreign 
Assets include gold valued at cost through May 1946. The sum of 
Domestic Credits includes small amounts of credits to others than 
Government and Official Entities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks. Cash refers to gold coin, 
notes, subsidiary coin, and balances with the Reserve Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Deposit 
Money: Demand deposits of the Reserve Bank, less those owned 
by the Government and Other Banks, and total demand deposits of 
the Other Banks, less those owned by the Government and banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield of 3 per cent, 
1951/56 bonds. Annual or monthly averages except entries for 1937 
through 1940 and 1944 which are based on less than twelve months. 
Discount Rates: The rate of the Reserve Bank has been 3.0 per 
cent since June 2, 1941. The rate of the Commercial Banks refers 
to minimum overdraft rates. Annual data are averages of daily 
rates and monthly data are as of the end of the month. Annual 
Treasury Bill rates are averages of daily rates, and monthly rates 
are as of the end of the month. Stock Prices: Weighted index of 
ordinary shares. 

PRICES: Cost of Living: Based on prices collected in the second week 
of each month in 9 cities and weighted according to the expenditures 
of a white family. Wholesale Prices: Based on prices of 200 
commodities in eleven groups weighted on basis of consumption in 
1922-1924. Prices are collected in 9 cities and the general index is 
an average thereof. 


PRODUCTION: Industrial Employment data refer to employment of all 
races—European and non-European. Annual data are monthly 
averages. Mining excludes employment in quarries. Manufac- 


turing data are based on censuses up to 1944; thereafter on a sample 
of principal establishments. 


UNITED KINGDOM 


EXCHANGE RATES: Annual or monthly averages. Prior to 1940 quota- 
tions represent mean of buying and selling rates in London. In 
January 1947 the Bank of England reduced the spread between the 
buying and selling rates from 4.025-4.025 to 4.0275-4.0325 dollars 
per pound sterling. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. By 
the end of 1939 all Gold Holdings of the Bank of England except 1 
million dollars had been transferred to the Exchange Equalization 
Account. Short-Term Assets in the U.S.: Excluding dependencies. 
As of June 30, 1947, 48 million dollars were official and 281 million 
were private holdings. 

ASSETS OF THE BANK OF ENGLAND: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the eleven London clearing banks. Monthly data for 
1946 are for various dates, depending on the reporting practices 
of the individual banks. Credits to Government: Investments 
(including some securities other than Government securities) 
Treasury deposit receipts, and Treasury bills discounted. 

CURRENCY AND Deposits: Annual Money Supply data shown represent 
December averages. Monthly data are monthly averages of weekly 
data. Currency: Notes and coin less holdings of the Bank of 
England, the London Clearing Banks, and the Scottish and Northern 
Irish banks. Deposit Money: Current account deposits of the 
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Other Banks. Time Deposits relate to the Other Banks. Data Volume of Trade indexes are based on domestic exports and retains 
are monthly averages for 1936/1946; thereafter they are balances imports (general imports less reexports). Beginning with 1s 
on the third Wednesday of the month, except in June and December Total Value of Trade data do not include silver or diamonds. 
when they are on the last day of the month. PRODUCTION: Industrial Production: Includes building, shipbuildiy 
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GOVERNMENT FINANCE: Data for the financial year beginning April 1 and public utilities. The index is based on about 400 series coy —. 
of the year indicated. Data refer to the revenue and expenditure prising mainly physical output. The index is adjusted for workig . oo 
of the Exchequer and omit special receipts and expenses of autono- days and represents an arithmetic average weighted according anal 
mous or semi-autonomous funds or other financial bodies such as valued added in 1946. Coal: Great Britain only; includes op 1946 j 
the Post Office Savings Bank if and so far as they are reserved for cast coal. Production in the base year, 1937, was 244 million met The at 
their own use. Receipts represent payments into the Exchequer tons. Steel: Steel ingots and castings. Production in the b of U. § 
from various collecting offices and not the actual receipts of these year, 1937, was 13 million metric tons. Cotton Yarn: Producti , 
offices. Expenditures represent issues from the Exchequer for the (exclusive of yarn wholly of cotton waste) in the base year, 1937, wa 1944. 
supply services on the basis of supply grants and not payments 559 thousand metric tons. 1945. 
effected. Cash Decrease: Change in the balance of the Ex- 
chequer with the Bank of England and Bank of Ireland. Debt: odUCTIC 
Debt at the end of financial years or months. Beginning in 1945 UNITED STATES adjust 
the data on foreign debt exclude debits arising from World War I. or agi 
At the end of 1945 these amounted to 1,032 million pounds sterling. GOLD AND FOREIGN HOLDINGS: Holdings at end of period indicate comm 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly Short Term data include accounts of brokers. housel 
averages of 2.5 per cent consols. Discount Rates: Bank of England ASSETS OF THE FEDERAL RESERVE BANKS: Data at end of period ing 
Discount Rate was raised to 4 per cent on August 24, 1939, lowered cated. . 
to 3 per cent on September 28, 1939, and to 2 per cent on October ASSETS OF OTHER BANKS: Data at end of period indicated. Oth UGU 
26, 1989. The commercial bank discount rate is the monthly aver- Banks refers to all commercial banks in the continental Uni CHANGE 
age of weekly rates. The Treasury bill discount rate is the average States. Cash includes vault cash and deposits with the Fede of exe 
discount at the weekly tender on new 3 months issues offered within Reserve Banks of all insured commercial banks. ing ra 
the period. Stock Prices: 96 industrial and shipping shares at the CURRENCY AND Deposits: Data at end of period indicated. Curren ete 
end of the month. All notes and coin outside the Treasury and Federal Reserve Ban regula 

Prices: Cost of Living: Estimate of the London and Cambridge Eco- less vault cash of all banks in the continental United States al Free | 
nomic Service. Data since July 1947 are the interim official index possessions. Deposit Money: Demand deposits of the Ot 1947). 
of retail prices weighted according to working class budgets of 1937 Banks, excluding interbank deposits and those owned by the U. of eas 
38. Data for earlier periods are obtained by applying to that Government, less cash items in process of collection. Governm at the 
budget the retail prices reported in the White Paper on National Deposits are demand deposits of the Treasury in all banks, ot trolle 
Income and Expenditure. The Chancellor of the Exchequer has than Federal Reserve Banks, in the continental United Statq 4), 
stated in Commons that consumers’ prices rose about 66 per cent Beginning with December 1938 the Treasurer's open account tit neglig 
from 1938 to December 1947. Wholesale Prices: Average monthly deposits are included. Time Deposits are those of the Ot that < 
prices of 200 commodities, of which 68 are food stuffs and tobacco. Banks, mutual savings banks, and the postal savings system. 1 nally 
The index is computed as the weighted geometric average of the monthly data are as of the last reporting day of the month. essent 
percentage changes to prices. GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 impot 

FOREIGN TRADE: Unit Values from 1939 through 1945 are for December the year indicated. Cash receipts and expenditures of the buds sone 
only. New series beginning 1939 was linked to the old series based and trust accounts on basis of the Daily Statement of the Treasu July 
on average values of total exports and imports. The new series is Annual data are revised. Cash Decrease: Change in the balan made 
based on representative commodities whose unit values could be ex- of the General Fund during the period. Net Borrowing: Net 1947 
pected to be indicative of the true price movement. During the war ceipts on the Government debt account. Total Debt: Data atte nark 
years the weights were changed each year in accordance with shifts end of the fiscal year. The United States has no foreign OF same 
in the trade pattern and the index was made by successive annual The debt does not include guaranteed obligations of the Gove to 1.3 
links. Since January 1946 the weights represent the estimated 1946 ment. ; | of th 
pattern with price ratios calculated from the data of 1938 and 1946. MONEY AND CaPITAL MARKET: Bond Yield: Government Bond yie the fi 
Current data are therefore not strictly comparable with the data data eo for bonds due or callable in 15 or more years. Corpors Ex 
for the war years. Bond Yield data are unweighted arithmetic averages of daily yield opers 

The behavior of the group indexes of export prices of metal goods computed on the basis of closing prices of individual bonds. The Prior 
and textiles, available only on a 1938 base, is particularly significant: are never less than 99 bonds included. Occasional substitutions§ 44 
the bond list have been made when ratings have been change oan 

Metal Tex- Metal  Tex- when a bond has been called, when a bond sold far above its ate 

Goods tiles Goods _ tiles price, or because of approaching maturity. Stock Prices: Da wena 

1938..... 100 100 1946—July.... ‘179 261 are averages of Wednesday closing prices or of the last precedit in pt 
1939... 102 110 Sept.... 184 269 sale prices of 354 industrial shares. Discount Rates: Discoul i. 


rate of the Federal Reserve Bank of New York and rates on ne Offic 


Se wes 123 147 Nov.... 189 273 issues of three-month Treasury bills offered within period. Rate 
1941..... 187 160 1947—Jan...., 191 281 PRICES: Cost of Living: Based on prices of 198 goods and servid used 
1942.._.. 157 196 Mar..... 199 294 of which 54 are for food, 48 for clothing, 10 for fuel, 26 for hou At tl 
1943... 170214 May.... 204 301 Se ee oe eee 

general index is weighted according to the expenditur basi 
1944..... 171 222 July.... 208 ae wage earners and clerical workers in 1934-86. The general index ae 
ee 170 239 Sept.... 216 315 an average of indexes for 34 cities. Wholesale Prices: Based] +. 4) 
1946..... 180 259 Nov.... 219 321 prices of 550 commodities. and 
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IGN TRADE: Imports are valued f. o. b. Unit Value of Trade and 
Volume of Trade: Data are based on domestic exports and imports 
for consumption. Total Value of Trade: Export totals for the 
years 1944/1947 and for the months of 1947 are adjusted to include 
“Civilian supplies” which are included in published totals beginning 
in 1948. These supplies are goods supplied to occupied areas 
through the United States armed forces. The estimates for 1944/ 
1946 include petroleum products which are excluded thereafter. 
The amounts added to the annual totals are as follows, in millions 
of U. S. dollars: 


155 1946. eT OT 
. 895 


(DUCTION: Federal Reserve Board index of Industrial Production; 
adjusted for seasonal variation. Agriculture: The index of farm 
or agricultural production represents the volume of agricultural 
commodities sold by farmers plus the amount consumed by farm 
households. 


UGUAY 


CHANGE RATES: Annual or monthly averages. The present system 
of exchange rates in Uruguay consists of two basic buying and sell- 
ing rates. A Controlled Buying Rate of 1.519 pesos per U. S. dollar 
is used for proceeds of all regular exports. Proceeds of certain non- 
regular exports and non-trade transactions are disposed of at the 
Free Market Buying Rate (1.8945 pesos per U. S. dollar since July 
1947). Several other intermediate buying rates exist since proceeds 
of certain exports are sold partially at the controlled and partially 
at the free rates (required percentage to be surrendered at the con- 
trolled rate depending upon the commodity). 

Although two selling rates exist, the difference between them is 
negligible (1.8988 Controlled and 1.900 Free) and it may be said 
that all import transactions are conducted at the same rate. Origi- 
nally the controlled rate was limited to supplying exchange for 
essential imports while the free rate was used for non-essential 
imports and non-trade transactions. At present essentials and 
non-essentials may be freely imported at the controlled rate. From 
July 1944 to July 1947, exchange for non-trade transactions was 
made available at a rate of 1.785 pesos per U. S. dollar. In July 
1947 this rate was abolished and all exchange obtained in the free 
market is made available at 1.900 pesos per U. S. dollar. At the 
same time the buying rate in the free market was raised from 1.78 
to 1.8945 pesos per U.S. dollar. Due to stabilization by the Bank 
of the Republic, fixed rates of exchange have been maintained in 
the free market. 

Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 
were encouraged by the granting of favorable rates. In 1933 re- 
strictions on the amount of exchange allotted for imports from 
various countries were put into effect which limited this exchange 
in proportion to the various countries’ purchases from Uruguay. 

In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with “‘quota’’ countries; (3) a Free Rate 
used for special purchases and imports from “‘non-quota’’ countries. 
At the same time the restrictions on the amount of exchange avail- 
able for imports from various countries were put on a more rigid 
basis which assured that at least 75 per cent of the value of each 
country’s purchases from Uruguay would be allotted for payment 
in that country. For 1936 and 1937 the quotations for the official 
and controlled free rates were as follows: 


Official Controlled Free 
(pesos per U. S. dollar) 


eee 258 1.910 
263 1.787 


In 1937 the official and controlled free rates were abolished and the 
present controlled rate was established. 

GOLD AND FOREIGN HOLDINGS; Data at end of period indicated. 
Gold of the Bank of the Republic in 1936 and 1937 amounted to 
46 and 43 million pesos, respectively. The U. S. dollar value is 
uncertain. Short-Term Assets in the U.S.: As of June 30, 1947, 
4 million dollars were official and 12 million were private holdings. 

ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 
Credits to Banks refers to rediscounts of the Bank of the Republic. 

ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. Other Banks include all 
domestic banks and branches of foreign banks, operating in Uruguay. 
Domestic Credits refer to loans and advances only. 

CURRENCY AND Deposits: Currency: Notes issued less bank holdings. 
Data at end of period indicated. Deposit Money refers to demand 
deposits of all banks, including the Bank of the Republic. Monthly 
data are averages of daily figures; annual data are December aver- 
ages. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of quotations for 3.5 per cent Consolidated Debt. 

PRICES: Cost of Living in Montevideo. 

FOREIGN TRADE: Total Value of Trade: 
consumption and are valued f. o. b. 


Imports are imports for 


VENEZUELA 


EXCHANGE RATES: Annual or monthly averages. Venezuela employs 
a system of exchange rates by which exports of coffee and cacao are 
subsidized by means of favorable exchange rates. Petroleum ex- 
porters are required to sell to the Central Bank at rates below the 
normal buying rate. The rate of 3.09 bolivares per U. S. dollar is 
used for petroleum proceeds in amounts which are approximately 
equal to the sales of exchange by the Central Bank for the previous 
month. The remaining petroleum proceeds are sold at the rate of 
3.03. Export proceeds from all other products are sold on the Free 
Market at the rate of 3.32 bolivares per U. S. dollar. Importers 
obtain exchange at either of the two existing selling rates which are 
identical due to stabilization of the rate in the free market by the 
Central Bank. Selling rates of 3.09 and 3.19, as well as 3.35 bo- 
livares per U. S. dollar, are available for certain types of Govern- 
ment transactions. 

For the years 1936 and 1937 petroleum exporters sold two-thirds 
of their exchange proceeds at the rate of 3.09 and the remaining 
one-third at 3.02 bolivares per U.S. dollar. In 1938 the rate of 3.02 
was abolished until 1944 when the present system for the surrender 
of petroleum proceeds was established. 

GOLD AND FOREIGN HOLDINGS: Holdings at end of period indicated. 
Foreign Exchange is virtually all U. S. dollars. Short-Term Assets 
in the U.S.: As of June 30, 1947, 20 million dollars were official and 
34 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was established in 1940. Credits to Others Than 
Banks: Advances to the Banco Agricola y Pecuario. In 1944 
there is also included a loan of 9.25 million bolivares to the petroleum 
companies. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Venezuela; Banco Caracas; Banco Mercantil 
y Agricola; Banco Venezolano de Crédito; Banco Unién; Banco 
Industrial de Venezuela; Banco Comercial de Maracaibo; Banco 
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de Maracaibo; Banco Tachira; and branches of the National City 
Bank of New York, The Royal Bank of Canada, Banco de Londres 
y América del Sud, and Banco Holandes Unido. Government 
Credits includes a small amount of private securities. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central Bank, 
the Treasury, and the Other Banks. Deposit Money: Total 
deposits subject to check of the Central Bank and Other Banks, less 
all inter-bank deposits and deposits owned by the Treasury. Gov- 
ernment Deposits: Deposits of the Treasury in the Central Bank 
and Other Banks. Time Deposits: Savings and time deposits of 
the Other Banks, exclusive of interbank deposits. 

MONEY AND CAPITAL MARKET: Discount Rate: Discount rate of the 
Central Bank at the end of period indicated. The rediscount rate 
of 2.5 per cent, in effect since November 4, 1943, was changed to 2 
per cent on May 8, 1947. Stock Prices: Annual data are averages 
of end of the month data; monthly data are as of the end of the 
month. Data are based on common stocks in Caracas and Mara- 
caibo. 

Prices: Cost of Living: Cost of food, coal, and soap in Caracas. 
Wholesale Prices of 49 articles in Caracas. 

FOREIGN TRADE: Total Value of Trade: Imports are valued f.o.b. 

PropucTION: Crude Petroleum production amounted to 27.7 million 
metric tons in 1937. 
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YUGOSLAVIA 


EXCHANGE RaTEs: Data are annual or monthly averages. In y 
1945 the new dinar was established and all exchange transactig 
were placed under the control of the National Bank. 

GOLD AND FoREIGN HoLpINGs: Data at end of period indicated, p, 
ing the war, most of the National Bank’s gold was sent abroad y 
transferred to the account of the Yugoslav Government. Shy 
Term Assets in the U.S.: As of June 30, 1947, 9 million dollars we 
official and 3 million were private holdings. 

MONEY AND CAPITAL MARKET: The Discount Rate of the Natio 
Bank changed August 1, 1946 from.5 to 2.5 per cent. On Octolp 
20, 1946, the National Bank discontinued the use of a unifo 
interest rate and applied rates varying from 2.5 to 6 per cent accor, 
ing to the type of debtor. These rates were lowered on January! 
1947, and now range from 1 to 4 per cent. Data are as of the ey 
of period indicated. 

Prices: Cost of Living: Based on 35 prices of which 17 are for foo 
stuffs. Wholesale Prices: Based on 100 prices of which 28 are {y 
agricultural products. 

FOREIGN TRADE: Total Value of Trade data are for domestic export 
and imports for consumption. 
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Subscription Rates In National Currencies 





INTERNATIONAL FINANCIAL STATISTICS will be sent 
postpaid for 5 U.S. dollars per year (12 issues). The prices 
and air mail rates quoted are subject to change without notice. 
Subscribers from all countries should send their names and 
addresses to the International Monetary Fund, 1818 H Street, 
N. W., Washington 25, D. C., U.S. A. If payment is made in 
U.S. dollars the remittance should be sent to the Fund at the 
same address. Residents of countries listed below may sub- 
scribe for the sums indicated in the currencies listed; to do 


so, notice of subscription should be sent to the Fund and the 
remittance should be sent to the address indicated on the list 
below. Single copies will be sent postpaid for one U. S. dollar. 
Arrangements for subscriptions in national currencies of 
other member countries are being made. 


Copies are available in English only. A translation of the 
introductory material defining concepts used in the bulletin 
is available in French and in Spanish, and will be sent upon 
request. 


Country of 


Price of one year's 


Price of one year's 


Subscriber subscription subscription 
(Regular Mail) (Air Mail) 

Australia €A 1.12.0 £A 28.0.0 
Belgium 225.00 Francs 2,434.00 Francs 
Canada US$ 5.00 US$ 13.40 
Chile 155.00 Pesos 1,200.00 Pesos 
Colombia 9.00 Pesos 68.00 Pesos 
Costa Rica 29.00 Colones 220.00 Colones 
Czechoslovakia 250.00 Korunas 2,770.00 Korunas 
Denmark 24.00 Kroner 266.00 Kroner 
Ecuador 68.00 Sucres 522.00 Sucres 
Egypt £E 1.25 £E 14. 
El Salvador 12.50 Colones 96.50 Colones 
Ethiopia Eth$ 12.50 Eth$ 222.00 
France 1,100.00 Francs 9,788.00 Francs 
Guatemala 5.00 Quetzales 39.00 Quetzales 
Iceland 32.50 Kronur 362.00 Kronur 
India 17.00 Rupees 296.00 Rupees 
Iran 160.00 Rials 2,870.00 Rials 
Iraq 1.25 Dinars 22.50 Dinars 
Lebanon LL 11.00 LL 196.00 
Mexico 25.00 Pesos 66.00 Pesos 
Netherlands 13.50 Guilders 134.00 Guilders 
Nicaragua 25.00 Cordobas 193.00 Cordobas 
Norway 25.00 Kroner 277.00 Kroner 
Peru 33.00 Soles 251.00 Soles 
Philippine 

Republic 10.00 Pesos 178.00 Pesos 
Syria LS 11.00 LS 196.00 
Turkey 14.00 Liras 155.5 Liras 
Union of 

South Africa £8A 1.5.0 £SA 22.5.0 
United Kingdom £ 1.5.0 & 13.17. 
United States 

and Possessions 5.00 Dollars 13.40 Dollars 


Lithographed in U.S.A. 


Send remittance to: 


Commonwealth Bank of Australia, Sydney 
Banque Nationale de Belgique, Brussels 
(Same as U.S. address) 

Banco Central de Chile, Santiago 

Banco de la Republica de Colombia, Bogota 


Issue Department, Banco Nacional de Costa Rica, 
San Jose 


Zivnostenska Banka, Prague 

Danmarks Nationalbank, Copenhagen 
Banco Central del Ecuador, Quito 
The National Bank of Egypt, Cairo 


Banco Central de Reserva de El Salvador, 
San Salvador 


State Bank of Ethiopia, Addis Ababa 

Banque de France, Paris 

Banco de Guatemala, Ciudad de Guatemala 

National Bank of Iceland, Reykjavik 

Director, Monetary Research Department, 
Research and Statistics, Reserve Bank of 
India, Bombay 

Bank Melli Iran, Teheran 

Rafidain Bank, Baghdad 

Banque de Syrie et du Liban, Beyrouth 

Banco de Mexico, Mexico, D. F. 

Kas-Vereeniging, Amsterdam 


Banking Department, National Bank of Nicaragua, 
Managua, D. N. 


Norges Bank, Oslo 


Banco Central de Reserva del Peru, Lima 


Manila Clearing House, Manila 

Banque de Syrie, Damascus 

Banque Centrale de la Republique de Turquie, 
Ankara 

South African Reserve Bank, Pretoria 

Bank of England, London 


Correspondence Division, International Monetary 
Fund, 1818 H Street, N.W. Washington 25, D.C. 


